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Good News 

 Nobody knows to what extent this is correct or not but the Futures of Dow Jones 
Industrial Average (DJIA) is reacting positively to the news that a US pharmaceutical – 

Gilead, has seen positive reaction to its clinical tests on human from the infection of 

Corona Virus. 

 

 Futures of DJIA rose around 800 points (by around 08:00 am Thai time) or about 

3.4% after the reports came out. 

 

 Link to story - https://www.cnbc.com/2020/04/16/sp-500-etf-jumps-2percent-

after-hours-on-report-gilead-drug-showing-effectiveness-treating-

coronavirus.html?__source=iosappshare%7Cnet.whatsapp.WhatsApp.ShareExten

sion 

 

Economic News 

 The 1
st
 major fall in any major company came from Siam City Cement Plc., as it closed 

one of the 3 plants it has amid fall in demand for cement. 

 

 Siam City Cement has a total of 3 cement plants and employs 2,100 people across 

the companies  

 

 The firm said that it was closing 1 of its plants and this would impact a total of 

144 people. 

 

 The firm said that Siam City Cement Plc announced it is closing its factory in 

Saraburi province, as demand for cement dwindles during the Covid-19 

pandemic. 

 

 The company’s statement said that its staff realised that the virus outbreak had 

taken a toll on the business, with cement orders shrinking rapidly. The trend of 
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lower demand is expected to continue, it added. As such, the company’s team of 

executives considered there was no other choice but to wind down production and 

labour hours at its Factory 1 in Saraburi from May 1. 

 

 The bad news on the loss of labour was more evident after Apinya Sujarittanan, Director 

- General Department of Labour Protection and Walfare, came out to say that the 

expected number of people seeking claims and compensation with his office’s help, was 

likely to reach close to 1 million mark soon. 

 

 In a shocking number revelation Mr. Apinya said the following  

 

 In the 6-months from the start of fiscal year – October 2019 to March 2020 

 

 Total companies reported to close Oct 2019-March 2020 @ 992 

 

 Total companies reported to close Oct 2018-March 2019 @ 511 

 

 Total employees impacted from Oct 2019-March 2020 @ 271,446 

 

 In March alone it was 140,000 claims 

 

 Yesterday alone Mitsubishi air-con maker in Amata industrial 

estate where 1,200 contract employees being laid off  

 

 Total employees impacted from Oct 2018-March 2019 @ 37,000 

 

 The government plans to pay 11 million employees affected by the COVID-19 outbreak 

who are covered by the social security scheme.  

 

 The Social Security Fund has earmarked 164 billion baht as unemployment fund 

for employees under Section 33 of Social Security Act [those with regular salary], 

according to Labour ministry permanent secretary Sutthi Sukosol as he explained 

that this is a measure proposed by the ministry. 



 

 

 

 The ministry plans to disburse 20 billion baht in the next 3 months to compensate 

around 1 million people who are temporarily out of work at 5,045 to 9,300 baht 

per month. 

 

 “The compensation will be similar to what employees whose businesses 

were ordered to close are paid which is 62% per cent of daily wage based 

on a maximum monthly salary of 15,000 baht for a maximum period of 90 

days,” Mr Sutthi said. “The ministerial regulations are expected to be 

issued within this week.  

 

 The Social Security Fund had earmarked 90 billion baht as compensation for 

employees who quit their jobs or were forced to quit, due to the Covid-19 

situation. Those who quit on their own will receive 45% of 90 days of daily 

wages, while those who were forced to quit will receive 70% per cent of 200 days 

of daily wages, the permanent secretary for Labour said. 

 

 Deputy Prime Minister Somkid Jatusripitak, who is in charge of economic affairs, 

reassured that a 1-trillion baht loan to relieve the economy from the impact of the 

COVID-19 pandemic would not push the country into massive debt. He cited the same 

scenario for the governments of the US and Singapore that turned to pass a borrowing bill 

as well.  

 

 Mr Somkid also reassured that public debt management strategies will be aimed at 

maintaining debt at 60% of gross domestic product (GDP) to help create a 

cushion for policy makers in case of future crises. At present, Thailand’s public 

debt is maintained in a range of 41-42% of GDP. 

 

 Mr Somkid also rejected calls by a group of economics academics at Thammasat 

University for the government to provide a cash subsidy of 3,000 baht for 3 



 

 

months to all citizens aged over 18. He said the government will have to “borrow 

till death” to support such a proposal. 

 

 The government is mulling a bailout plan for Thai Airways International (THAI) after 

being forced to suspend flights due to Covid-19 as the national flag carrier is running out 

of liquidity for employees’ salaries by the end of April.  THAI’s losses in 2019 widened 

to 12.2 billion baht from losses of 11.6 billion baht a year earlier. 

 

 Deputy Prime Minister Somkid Jatusripitak called an urgent meeting yesterday 

(April 16) to discuss a business rehabilitation plan proposed by THAI. 

 

 Under the proposal, THAI will seek a 70 billion baht of loan for recapitalization 

while it will undergo restricting of its operation.  The Ministry of Finance will be 

the loan guarantor.    

 

 The government expects to conclude a capital injection plan for flagship carrier 

Thai Airways International next week. 

 

 Meanwhile, Deputy Transport Minister Thaworn Senneam reportedly disagreed 

with the idea of having the private sector acquired a stake in THAI. He is quoted as 

saying the possibility of allowing private firms to invest in THAI is like selling 

national assets to them. However, he said the final decision rests with the State 

Enterprise Policy Office (Sepo) and the Cabinet.  

 

 Thai Airways was not in the list of 8 airlines that sought 24,140 million baht in soft loans 

from the government as THAI is a state-owned operation. The airlines who sought the 24 

billion baht in funds included the likes of Nok, Air Asia, Bangkok Airways, Thai Lion air 

etc. 

 

 The Commerce Ministry approved to reduce the price of 72 commodity and consumer 

products by between 5 and 58% to help ease financial burdens facing the public. 

 



 

 

 The products in the list include rice, palm oil, instant noodles, milk, frozen food, 

condiments, toilet paper, talcum powder, toothpaste, toothbrush, sanitary napkins, 

soap, shampoo, face cleansers, detergent and dishwashing liquid among others. 

 

 The new discounts will run from today until June 30. 

 

 The University of the Thai Chamber of Commerce (UTCC) warned that Thailand’s 

economy harder than any event in the last 6 decades, with a GDP projected to contract 

4% and 10 million jobs lost due to the COVID-19 outbreak. 

 

 The Thai Chamber of Commerce (TCC) confidence index in March fell to 37.5, 

the lowest point since January 2018, as a result of the pandemic crisis, Thanawat 

Phonwichai, director of the UTCC’s Centre for Economic and Business 

Forecasting, said. 

 

 The economic situation is the worst since 1957, since all sectors have been 

affected by Covid-19, forcing 10 million people out of work. 

 

 The centre predicts the Thai economy in 2020 will shrink by 4% (or a range of 

3.4-4.9%) given the government’s 1.9-trillion baht stimulus measures. Without 

that help, the Thai GDP growth will see an 8.8% contraction. 

 

 Billionaire Dhanin Chearavanont who yesterday opened the plant to make 100,000 masks 

per day, has called on the government to help hard-hit businesses stay afloat during the 

Covid-19 crisis to prevent mass unemployment, saying Thailand still has plenty of room 

to borrow. 

 

 "Many businesses are struggling to survive because they don't have the liquidity 

they need to operate. The government needs to step in to ensure they can at least 

keep employing staff and I think Thailand is able to do that as our national debt 

stands at just 41% of GDP," the senior chairman of CP Group said. 



 

 

  

 

Political News 

 Prime Minister and Defence Minister Prayut Chan-o-cha came out to apologise to the 

public for causing widespread public confusion over the 5,000 baht monthly cash subsidy 

for people affected by business closures after he said in a press conference on April 15 

that the government could only afford the April payment of the 5,000 baht subsidy for 9 

million people not covered by the social security scheme, including informal, self-

employed workers and small traders.   

 

 The Prime Minister yesterday reassured the public that the government can help 

all affected groups by providing them with the cash over the next 3 months. 

However, he said the handouts might not be necessary if the pandemic situation 

eases within that period. People will be allowed to return to work.  

 

 Prime Minister and Defence Minister Prayut Chan-o-cha visited Siriraj Hospital to see if 

and how AI was being used in diagnosis of the patients. 

 

 Accompanying Gen. Prayut was Anutin Charnverakul, Deputy Prime 

Minister and Minister of Public Health 

 

 They went to visit and encouraged the doctor nurses and medical personnel at 

Siriraj Hospital  

 



 

 

 Former leader of the now-defunct Future Forward Party (FFP) Thanathorn 

Juangroongruangkit’s mother Somporn Juangroongruangkit gave away 2,000-baht cash 

each to 500 households in Samut Prakan province yesterday (April 16). 

 

 The “better Thailand” Facebook page shared pictures of Ms Somporn giving 

away cash gifts containing 2,000 baht cash, rice and a face mask 500 households 

each at Wat Nam Daeng community in Moo 3, Tambon Bang Kaeo, Bang Phli 

District of Samut Prakan.   

  

 

 Prime Minister Prayut Chan-o-cha and his brother Gen Preecha Chan-o-cha has been 

appointed as a member of the Senate’s tourism committee to fill in a vacant seat. The 

announcement was published in the Royal Gazette. 

 

 In addition, Rames Rattanachaweng, was appointed to a new political office as 

secretary of the House Speaker, taking effect from February 1.  

 



 

 

 

                         

General News 

 Thailand reported 29 new Covid-19 infections, bringing the total cases to 2,672 with 3 

more deaths, raising the toll to 46, according to Spokesman of the Center for Covid-19 

Situation Administration (CSSA) Dr Taweesin Visanuyothin who delivered a daily press 

briefing on the Covid-19 situation. 

 

 The bad news in the US continued to rise with the jobless claims rising to all time high 

with 5.2 million new claims wiping out the 10-years of job gains 

 

 Total number of claims has risen to more than 22.3 million so far in the past 

month or so since the virus broke out. 

 

 Meanwhile US President Donald Trump outlined ways to reopen the economy that has 

been in a shut-down mode  

 

 The guidelines recommend that before reopening, states make sure that there has 

been a downward trajectory in confirmed coronavirus cases over a 14-day period 

or a downward trajectory in positive tests as a percentage of total tests over the 

same period. 

 

 At the same time Japan plans to send a cash handout of 100,000 yen ($930) to every 

resident, regardless of income, to lessen the economic blow from the coronavirus 

pandemic after an earlier income support scheme met with resistance. 

 

 The government withdrew its proposal to give 300,000 yen to qualified 

households that had lost income, which was criticized even by some in the ruling 

coalition as too limited and complicated. 

 

 Globally the number of patients has risen to more than 2.2 million with USA being the 

epicentre of the epidemic  

 

 The country has more than 34,000 deaths so far  



 

 

 

     



 

 

Political News Headlines in Thai Media 

 Thailand’s government said on Thursday that it had discovered 29 new coronavirus 

infections bringing the total number of infected to 2,672. It continues a lowering trend of 

new infections with no increase of three digits in over a week. 

 

o Link- https://www.thaienquirer.com/11634/thailand-discovers-29-new-coronavirus-

infections-government-says-not-enough-money-for-aid-program/ 

 

 An urgent announcement was issued by the Governor of Thailand’s southern border 

province of Yala, calling on people, who went to the Muang district railway station to 

receive rice and dried food donations on Tuesday, to report immediately to health 

officials for COVID-19 screening. 

 

o Link- https://www.thaipbsworld.com/recipients-of-donations-at-yala-railway-station-

must-report-immediately-to-health-officials/ 

 

 The national committee on communicable diseases is urging Muslims across the country 

to follow guidelines on Covid-19 prevention throughout the coming holy fasting month 

of Ramadan. 

 

o Link- https://www.bangkokpost.com/thailand/general/1901380/muslims-urged-to-

stay-safe-in-ramadan 

 

 The government is gearing up to handle Thais set to return home from neighbouring 

countries amid the coronavirus pandemic, including thousands from the Malaysian 

border, starting on Saturday. 

 

o Link- https://www.bangkokpost.com/thailand/general/1901355/govt-ready-for-

returnees 

 

 As businesses make preparations to reopen, Prime Minister Prayut Chan-o-cha and the 

Election Commission (EC) should also be making preparations to hold local elections, 

academics say. 

 

o Link- 

http://nationthailand.com/news/30386151?utm_source=category&utm_medium=inter

nal_referral 

 

  

Economic News Headlines in Thai Media 
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 The Thai government said on Thursday that it will now allow people who believe they 

have been wrongly discarded from the government’s 5,000 baht cash handout scheme to 

file for an appeal online. 

 

o Link- https://www.thaienquirer.com/11648/thai-government-to-open-online-appeals-

channel-for-those-deemed-ineligible-for-coronavirus-relief-handout/ 

 

 he National Broadcasting and Telecommunications Commission (NBTC) is seeking to 

lower the phone bills by up to 30 per cent as people struggle to keep up with finances due 

to the coronavirus outbreak. 

 

o Link- https://www.thaienquirer.com/11676/nbtc-strikes-deal-with-telecoms-

providers-to-lower-phone-bills/ 

 

 Nielsen Company Thailand said on Thursday that the country’s spending on media has 

increased by 1 per cent year-on-year in the first quarter of 2020. 

o Link- https://www.thaienquirer.com/11654/ad-spending-still-expanding-in-the-first-

quarter-but-only-barely/ 

 

 The coronavirus outbreak has hit sex workers hard. As red-light districts in Bangkok and 

Pattaya go dark, many sex workers are left without an income. Pim, a transgender sex 

worker interviewed by AFP, is working the streets to pay for rent and food. She is one of 

many others who have had to do so. 

 

o Link- https://www.thaienquirer.com/11619/sex-workers-ineligible-for-the-

governments-coronavirus-subsidies-fear-the-worst/ 

 

 With the economy staggering under the cloud of Covid-19, the shares of 10 real-estate 

companies – namely ANAN, AP, LH, ORI, PSH, SIRI, LPN, QH, SC and SPALI – have 

dropped even further. 

 

o Link- 

http://nationthailand.com/property/30386158?utm_source=category&utm_medium=i

nternal_referral 

 

 Billionaire Dhanin Chearavanont has called on the government to help hard-hit 

businesses stay afloat during the Covid-19 crisis to prevent mass unemployment, saying 

Thailand still has plenty of room to borrow. 

 

o Link- https://www.bangkokpost.com/thailand/general/1901415/chair-of-cp-calls-for-

govt-to-aid-ailing-businesses 
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 Migrant workers from neighbouring countries will be allowed to overstay and work in 

Thailand until November due to Covid-19 restrictions, the government said. 

 

o Link- https://www.bangkokpost.com/thailand/general/1901390/migrant-workers-in-

limbo-can-stay-until-november 

 

 A working group has been formed to help financially-troubled national carrier Thai 

Airways International (THAI), said Deputy Prime Minister Somkid Jatusripitak. 

 

o Link - https://www.bangkokpost.com/thailand/general/1901510/panel-mulls-rescue-

plan-for-virus-hit-thai-airways 

 

 The Bank of Thailand's mechanism to inject liquidity to help stabilise the debenture 

market has yet again been met with criticism from one of the central bank's alumni, with 

the main objection centring on the move's failure to effectively address the problem's root 

causes. 

 

o Link- https://www.bangkokpost.com/business/1901495/bank-of-thailands-bsf-faces-

slew-of-criticism 

 

 IPO launches in Thailand's stock market have effectively been put on hold as fundraising 

prospects are caught in the crossfire of deteriorating confidence and falling revenue amid 

the pandemic, with no sign that any new listings will surface in the first half of 2020. 

 

o Link- https://www.bangkokpost.com/business/1901695/ipo-launches-on-hold-amid-

crisis 

 

 Thailand’s 1 trillion baht borrowing programme for economic stimulus could spur central 

bank steps to keep a lid on bond yields. 

 

o Link- https://www.bangkokpost.com/business/1901880/big-stimulus-borrowing-

could-spur-yield-curve-control 

 

 Airlines and hotels are betting on future demand as operators start to sell vouchers to 

guests to raise short-term liquidity in the midst of the pandemic. 

 

o Link- https://www.bangkokpost.com/business/1901530/airlines-hotels-push-vouchers 

 

 Business sentiment plunged to a 33-month low in March as the sector worried that the 

escalating coronavirus outbreak would drag the country's economy into a deeper 

contraction than Thailand saw during the 1997 financial crisis. 

 

o Link- https://www.bangkokpost.com/business/1901485/index-at-33-month-low-point 
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 Central Retail Corporation (CRC) is enacting a host of changes to its stores, including 

placing sales counters wider apart. 

 

o Link- https://www.bangkokpost.com/business/1901470/crc-touts-store-adjustments 

 

 Despite myriad risks, SET-listed Thai President Foods (TFMAMA), the maker of Mama 

instant noodles, remains committed to spending about 700 million baht to expand the 

business this year. 

 

o Link- https://www.bangkokpost.com/business/1901815/mama-producer-bulking-up 

 

 Despite the pandemic hobbling malls, MBK is continuing to build a community mall 

worth 600 million baht in Nonthaburi's Tiwanon area as planned. 

 

o Link- https://www.bangkokpost.com/business/1901825/mbk-goes-forth-with-new-

mall 

 

 

                                                           Issues to be watched out for 

 

 April, 2020 – The Ministry of Finance is set to review GDP growth target due to a host of 

negative factors. 

 

 April 13-17, 2020 – The Criminal Court scheduled a trial of a former school headmaster 

who faces 9 charges in connection with the armed robbery of a gold shop in Lop Buri 

province on January 9. 

 

 April 19-22, 2020 – Applicants who were denied the 5000-baht cash handout granted by 

the government are allowed to appeal on the website raomaithingkun.com. 

 

 April 20, 2020 – The Criminal Court scheduled for former spokeswoman of the now-

defunct Future Forward Party Pannika Wanich to testify in an inquiry into a defamation 

case filed against her by Palang Pracharath MP Watanya Wongopasi.          
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 April 30, 2020 – The Supreme Court is scheduled to give a verdict in the case against 5 

leaders of the United front for Democracy against Dictatorship (UDD) over the siege of 

late Privy Council president Prem Tinsulanonda’s residence in 2007. 

  

 May 22, 2020 – The House is set to reconvene. 

 

 May 26, 2020 – Prosecutors has delayed a decision on charges against Piyabutr 

Saengkanokkul, former secretary-general of the now-defunct Future Forward Party, for 

alleged contempt of court after he criticized the Constitutional Court’s decision to dissolve 

the Thai Raksa Chart Party. 

 

 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new 

Motorway Route 7 Section from Pattaya to Map Ta Phut. 

 

 October, 2020 – The bidding for construction and operation for the 140-billion-baht 

Orange Line western extension linking the Thailand Cultural Centre with Bang Khun 

Non.  

 

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to 

the coronavirus outbreak. 

 

                                                             Key Data 

 

  

SET Index                 1,200.15      -35.95   

 

  

 Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

Global Commodities   

 

 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

 Energy -Link - http://www.bloomberg.com/energy/    

 

 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

  

Global Equity Market’s Movements  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
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Asian Equity Markets Movement  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

  

 

 

                                          Information on April 17, 2020 

 

                 Buying, Selling or Transfer of shares by Owners/Management 

               

Stock Code  Volume  Value   Action  

 

 

ALL 150,000 2.79 Purchase 

ALL 150,000 2.79 Purchase 

BM 2,000 1.5 Purchase 

CCP 500,000 0.21 Purchase 

CCP 500,000 0.21 Purchase 

DIMET 100,000 0.42 Purchase 

EASON 30,000 0.92 Purchase 

EPG 400,000 4 Purchase 

GULF 300,000 174.5 Purchase 

KSL 200,000 1.83 Purchase 

KSL 190,000 1.74 Purchase 

QLT 1,000 3.9 Purchase 

SF 3,600,000 4.14 Purchase 

SKR 40,000 4.7 Purchase 

TISCO 800 82.25 Purchase 

UVAN 47,800 3.78 Purchase 

KUN 52,000 0.87 Purchase 

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on 

http://www.set.or.th/set/calendarofevents.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

Daily as of 16 Apr 2020  

     Unit: M.Baht 

Investor Type Buy Sell Net 

http://www.bloomberg.com/markets/stocks/world-indexes/
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Value % Value % Value % 

Local Institutions 3,645.69 6.12 8,118.83 13.62 -4,473.14 - 

Proprietary 
Trading 

4,908.40 8.23 4,299.47 7.21 608.93 - 

Foreign Investors 21,213.39 35.58 23,468.58 39.37 -2,255.19 - 

Local Individuals 29,845.89 50.07 23,726.49 39.8 6,119.40 - 

Monthly Cumulative between 1 - 16 Apr 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 85,981.24 11.02 79,685.21 10.21 6,296.02 - 

Proprietary 

Trading 

59,833.11 7.67 57,033.11 7.31 2,800.00 - 

Foreign Investors 249,641.07 31.99 276,714.84 35.46 -27,073.77 - 

Local Individuals 384,881.13 49.32 366,903.37 47.02 17,977.75 - 

Yearly Cumulative since 1 Jan - 16 Apr 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 611,865.94 12.33 579,496.52 11.68 32,369.43 - 

Proprietary 

Trading 

535,072.43 10.79 539,622.46 10.88 -4,550.02 - 

Foreign Investors 1,818,836.30 36.66 1,961,264.99 39.54 -

142,428.69 

- 

Local Individuals 1,995,021.37 40.22 1,880,412.09 37.91 114,609.28 - 

 

Total Trading Value 59,613.37 Million Baht.  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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