
 

 

April 23, 2020 

Thai Enquirer Summary 

 

Economic News 

 Reports are emerging that some businesses will be allowed to reopen on May 1, 2020 as 

the number of corona virus sees a decline in the daily infection levels. 

 

 The plans to reopen gained momentum yesterday but Public Health Minister 

Anutin Charnvirakul came out to say that the only way that the country would 

open-up would be if there were no virus cases for a period of 28-days 

 

 Former Deputy PM and minister at various ministries under the Thaksin 

Shinawatra government and other Pheu Thai party’s government – Surapong 

Suebwonglee, came out to call for the opening of the country sooner rather than 

later. 

 

 Mr. Surapong, who is also an ‘advisor’ to Mr. Anutin, came out to say that 

the all things should start to open by May 1 although they will be in 

phases (Phase 1 on May 1, Phase 2 on May 15 and Phase 3 on June 1) 

 

 He said that this decision should be made by this weekend or at latest by 

Tuesday (before the Cabinet meeting) 

 

 The country would not be open to foreigners yet as the infection continues 

to rise. 

 

 The opening would be dependent on the  

 

 The number of cases that each province has  



 

 

 1
st
 to open-up would be the provinces that have no cases 

whatsoever  

 Then go to the ones the ones that have had low numbers over the 

past 14-days 

 Then the high-risk provinces etc. 

 

 It may not be all businesses that will open up but some businesses with 

precautions etc. needed to be undertaken to open up such as  

 

 No promotion, no cinemas, no big crowd etc. 

 Barber can open up 

 Restaurants can open but no alcohol and social distancing 

 Shops that sell furniture, construction materials  

 Wet markets  

 Department stores can be opened but only certain areas or departments etc. 

but not the entire department store. 

 

 Srisawad Corporation Plc (SAWAD) is among the first companies to respond to Prime 

Minister Prayut Chan-o-cha’s call for help for ideas to battle COVID-19 impacts on the 

economy from the private sector. 

 

 SAWAD proposed to use more than 4,000 of its branches nationwide to set up 

debt clinics after its chief executive officer Chatchai Kaewbootta is among the 20 

richest people who received a letter from Prime Minister Prayut Chan-o-cha, 

managing director Thida Kaewbootta announced. 

 

 Charoen Pokphand Foods (CPF) plans to give away free discount coupons for 

low-income earners to be used at 350 CP Freshmart stores nationwide. 

 

 CPF chief executive Prasit Boondoungprasert said the company plans to hand out 

more than 1 million discount coupons starting on May 5 for low-income earners, 

local communities and various organisations to be used at its CP Freshmart 

stores. The company has yet to decide on the value of its discount coupons. 

 



 

 

 There are reports that retail moguls such as Thai Beverage Plc and the Mall 

Group plan to call meetings of their executives to brainstorm ideas on assistance 

measures. 

 

 It is reported that 28,849,725 million citizens have applied for the government’s 5,000-

baht cash handout programme on the Finance Ministry’s raomaithingkan website as of 

April 22, 2020. 

  

 Fiscal Policy Office director Lavaron Saengsanit said so far the ministry nearly 

completes the process of transferring money to 4.2 million people who are 

eligible for the scheme in the first round. The ministry will transfer cash subsidies 

to another 700,000 people on April 24. This group will continue to receive the 

handouts for the next 2 months, Mr Lavaron said. 

 

 All of the commercial banks have announced their first quarter 2020 earnings amid 

concerns from investors over the economic plummet due to the coronavirus outbreak. 

 

 Commercial banks reported consolidated profits of 44.1 billion baht in the first 

quarter of this year or a drop of 18.20% year-on-year from 53.936 billion baht.  

 

 However, most of the banks reported better performance than the market had 

anticipated despite the TFRS, which affects classification, measurement of 

financial assets and financial liabilities, impairment of financial assets and hedge 

accounting. 

 

 Siam Commercial Bank (SCB), TMB Bank (TMB) and Bank of Ayudhya (BAY) 

reported higher earnings in the first quarter of 2020 than what the market had 

forecast by at least 30%. Kiatnakin Bank (KKP) had 20% higher earnings than 

forecast. 

 



 

 

 

 

 Bank of Thailand (BoT) reported a net profit of 365 billion baht in the first quarter of 

2020. It is said that BoT’s profit surge is boosted by the baht that weakened by 8.3% 

during the period.  

 

 BoT posted an accumulating loss of 300 billion baht for its 2019 operating results 

due to the baht’s strengthening value, resulting in huge current account deficit. 

 

Political News 

 In the light of the army’s controversial scheme to purchase 50 Stryker armoured vehicles 

at a cost of 4.51 billion baht from the U.S. which drew heavy criticism from the public, 

army spokesman Winthai Suvaree responded that it already cut its budget spending for 

fiscal 2020 by 30% and returned 18 billion baht to state coffers for the government to 

spend on its operations to cope with the coronavirus disease 2019 (COVID-19). 

 

 Col Winthai, however, said the army would still have to go ahead with the 

procurement of the 50 Stryker armoured vehicles because the project could not be 

terminated due to the nature of being a binding agreement already approved by 

the US Congress and the Thai Cabinet.  Under the deal, the US will totally deliver 

about 130 Stryker armoured vehicles including 30 giveaways plus ambulances, 

patrol vehicles, commanders’ vehicles and mortar carriers. 

 

https://www.kaohoon.com/wp-content/uploads/2020/04/Commercial-Bank-1Q20-Earnings.jpg


 

 

 Besides the Stryker deal, the army still has other 5.85 billion baht of procurements 

planned. 

 

 Army chief Gen Apirat Kongsompong already postponed many spending projects 

to facilitate the cut as instructed by Prime Minister Prayut Chan-o-cha and 

postponed the Stryker armoured vehicles purchase plan until 2021 and 2022 fiscal 

years. 

 

 Despite reports that Gen Prayut was the one who instructed the army to put the 

Stryker purchase plan on hold, opposition Pheu Thai Party spokesman Anusorn 

Iamsa-ard called for clarification from the Prime Minister.  

 

 Mr Anusorn said it is not reasonable that the army came out to defend the 

armoured vehicles procurement project as a binding agreement given that the 

move was made after the Royal Thai Army (RTA) Ordnance Department 

published notification of the vehicle procurement on 21 April. 

 

 He said in fact such a massive budget of some 4.5 billion baht can be used to 

extend the government’s 5,000-baht cash handouts to the people for another 3 

months. 

 

 Kao Klai [Move Forward] Party spokesman Wiroj Lakkhanaadisorn also called 

for Gen Prayut to clarify to the public why the army needs to purchase 50 Stryker 

armoured vehicles amid the current COVID-19 outbreak. He said the public has 

vented their frustration with the army’s controversial procurement project on the 

hashtag #Yankoh Por Ngong [meaning Puzzled by Armoured Vehicles]. 

 

 Mr Wiroj said instead of spending on 50 armoured vehicles, the government can 

fund the 5,000-baht cash handout for additional 301,000 Thais, feeding 2.35 

million mouths for 1 month, buying 16,010 beds for field hospitals, 5,311 

ventilators, 112,875 oxygen generators, 9.4 million sets of personal protective 

equipment and 1.806 billion face masks.   



 

 

 

 

 There are reports coming out that some of the operations under the healthcare and the 

education ministry have cut their budgets  

 

 The big issue being raised is the cut of 2.4 billion baht out of the ‘gold card’ for 

the hospitals for the care of the people  

 

 Another one that is being questioned is the cut in the Education budget of 200 

million baht  

 

 The Opposition Pheu Thai Party came out to oppose the government’s plan to extend the 

imposition of the state of emergency due to concerns over multiplier impacts of the 

emergency law on the economy. 

 

 Chief opposition whip and Pheu Thai MP for Maha Sarakham, Sutin Klungsang, 

said he disagreed on the government’s plan to extend the imposition of the 

emergency law to curb people’s movements when the number of COVID-19 

infections continues to lessen on a daily basis. He said COVID-10 curfew under 

the emergency law takes a heavy toll on the livelihood of the people and the 

economy. 

 

 Meanwhile, Wisarn Techathirawat, a Pheu Thai MP for Chiang Rai, came out to 

question the number of COVID-19 infections in the country as reported by the 

Centre for Covid-19 Situation Administration (CCSA). Mr Wisarn questioned 



 

 

why CCSA spokesman Taweesilp Visanuyothin has chosen to reveal only 

infection numbers and patients under treatment but never revealed daily testing 

capacity, raising doubt on the transparency of the CCSA’s reports. 

 

 House Speaker Chuan Leepai said he had no authority to call a special House session to 

deliberate enforcement of an executive decree on the borrowing for the Finance 

Ministry’s relief measures to ease coronavirus impact as demanded by the Opposition 

camp.  

 

 Mr Chuan suggests one-third of both MPs and senators are required to hold a 

special House session. 

 

 Meanwhile, Deputy House Speaker Suchart Tancharoen said he agreed with the 

call for a special session of the House of Representatives to deliberate the 

executive loan decrees. However, decision for the House to convene a special 

meeting rests with the government or both Houses to gain enough vote of support 

from at least one-third of senators and MPs. Mr Suchart pointed that the 

government may even be required to conduct a public hearing on the budget 

transfer draft bill seeking the transfer of budgets from various ministries to fund 

the Covid-19 relief measures as required by Section 77 of the constitution.  

 

 Kao Klai [Move Forward] Party Secretary-General Chaitawat Tulathon came out to slam 

Deputy Prime Minister Prawit Wongsuwan’s directive for a cyber-crime police command 

centre to be set up to counter fake news. Mr Chaitawat described the government’s move 

to ramp up a crackdown on fake news during the COVID-19 crisis as an attempt to 

suppress the fundamental right to seek and disseminate information of the public and bar 

public opinion which is much needed because the government and those in power are 

subject to public scrutiny.   

 

                         



 

 

General News 

 Riots broke out yesterday (April 22) near Klong Lord canal on the Statue of Mother earth 

squeezing her hair, one of 71 spots designated by the Bangkok Metropolitan 

Administration (BMA) for food donations, as some 200 homeless and locals--- who lined 

up for food donations-- clashed with  municipal officials. 

 

 People who gathered for food were told by BMA municipal officials to disperse 

and regather in front of a mall in Bang Lamphu instead. Then a group of strong 

men turned up, trying to chase away municipal officials, ending up in a brawl. 

Some municipal officials were forced to flee the scheme on their motorcycles 

before more than 10 Chanasongkram police officers intervened and controlled the 

situation.  

 

 In the end, the Phra Nakhon District Office announced that food donations in the 

designated area in Klong Lord would be allowed again today (April 23). 

 

 

 

 Dr Bancha Saenghiran, President of Assumption University, announced to give a refund 

of 25% of the total tuition fee to undergraduate students who do not have scholarships.  

 

 



 

 

 

 

 US President Donald Trump vowed to sign an executive order in a bid to block new 

immigrants to the United States after health experts warned a second US coronavirus 

wave could be even more destructive. 

 

 The forthcoming executive order barring new immigration will apply only to 

people seeking green cards, last 60 days and will not affect workers entering the 

country on a temporary basis. 

 

 Trump commented that the measure would temporarily suspend immigration into 

the United States as he announced something short of a full halt on immigration 

amid the coronavirus pandemic. Trump said his action was being taken to protect 

American workers after 22 million people lost their jobs in the United States 



 

 

alone in the devastating economic backlash sparked by unprecedented measures 

taken to halt the spread of the virus. 

 

 Thailand had its best day in battling Covid-19 with only 15 confirmed cases being 

reported over a 24-hour period, with 1 death. 

 

 The total Covid-19 cases increased to 2,826, Taweesin Visanuyothin, spokesman 

of the government’s Centre for Covid-19 Situation Administration, reported 

yesterday (April 22). 

 

 Only 14 provinces have reported new cases in the last seven days; Bangkok, 

Nonthaburi, Phuket, Chonburi, Yala, Pattani, Songkhla, Krabi, Narathiwat, Khon 

Kaen, Chumphon, Nakhon Pathom, Pathum Thani and Ayutthaya. 

 

 The total number of confirmed cases in the country stood at 2,826---425 are under 

treatment, 2352 have recovered and been discharged, and there have been 49 

deaths as of April 22, 2020. 

 

 Globally, there are more than 2.56 million confirmed cases and around 177,000 

deaths 

 

 Public Health Minister Anutin Charnvirakul reportedly urged the National Vaccines 

Committee to shorten the period, required to develop the specifications for the production 

of a COVID-19 vaccine, from 6 to 3 months. 

 

 Anutin said that the guidelines for the production of COVID-19 vaccination must 

be completed within 3 months. An estimated 45 billion baht for the vaccine 

initiative will be part of the 1.9 trillion baht in loans being sought by the 

government. The public health minister said that Thailand will cooperate with 

various other countries, which are currently in the process of developing anti-

coronavirus vaccines. 

 



 

 

 Globally there are many companies that have already started human testing of the vaccine 

for the virus both in the United States and Germany. 

 

 All this comes as the global numbers continue to rise to more than 2.6 million infections 

and death toll reaching close to 185,000. 

 

 

     



 

 

Political News Headlines in Thai Media 

 The Royal Thai Army will postpone plans to buy 50 armored vehicles worth 4.5 billion 

baht to next year amid widespread criticism of its purchase, army sources said on 

Wednesday. The Thai government is currently struggling to fund its coronavirus aid 

programs. 

 

o Link- https://www.thaienquirer.com/12040/army-moves-forward-with-arms-

purchase-while-government-struggles-to-fund-subsidies/ 

 

 The army on Wednesday retreated from its proposal to buy 50 infantry carrier vehicles 

from the United States following a huge backlash on social media, army sources said. 

 

o Link- https://www.khaosodenglish.com/politics/2020/04/22/army-postpones-4-5-bil-

baht-arms-deal-after-online-outrage/ 

 

 Thailand’s government said on Wednesday that it had discovered 15 new coronavirus 

infections bringing the total number of infected to 2,826. The 15 new cases are the lowest 

number of increased infections since the outbreak began. 

 

o Link- https://www.thaienquirer.com/12056/thailand-discovers-15-new-coronavirus-

infections-lowest-number-of-new-cases-since-the-outbreak-began/ 

 

 Normally considered one of the most dangerous places to drive in the world, the death 

toll on Thailand’s roads during Songkran has decreased by more than 200 cases year-on-

year because of the nationwide lockdown. 

 

o Link- https://www.thaienquirer.com/12085/less-road-deaths-during-songkran-

because-of-lockdown/ 

 

 Opposition parties are seeking an extraordinary House session to debate what they call 

the "worrying spending" of government aid money on people affected by the Covid-19 

pandemic, said Pheu Thai Party deputy leader Cholnan Srikaew. 

 

o Link - https://www.bangkokpost.com/thailand/general/1905340/parties-urge-debate-

on-virus-aid 

 

 About 10,000 foreign tourists were left stranded on three islands of this southern 

province, including about 5,700 on Koh Samui, when passenger flights were suspended 

due to the coronavirus pandemic. 

 

o Link- https://www.bangkokpost.com/thailand/general/1905120/about-10-000-

foreigners-stranded-on-surat-thani-islands 
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Economic News Headlines in Thai Media 

 The Prayut government has been on the receiving end of another round of negative press 

in the thick of the coronavirus crisis, due to the Prime Ministers’ recent comment that he 

would “seek help from the wealthiest members of society” to alleviate the oncoming 

economic concerns. 

 

o Link- https://www.thaienquirer.com/12024/opinion-outrage-over-pms-call-for-

donations-is-misplaced/ 

 

 Prime Minister Prayuth Chan-ocha’s letter asking assistance from Thailand’s top 20 

billionaires on the coronavirus outbreak was revealed on Tuesday. Here is a translation of 

the letter. 

 

o Link- https://www.thaienquirer.com/12054/read-prime-minister-prayuth-chan-ochas-

official-letter-to-thailands-top-20/ 

 

 For those still confused about what they should be getting from the three state-owned 

electricity providers, who sent more 35.33 billion baht worth of profit back to the 

government’s coffer in 2019, here is the Thai Enquirer’s simplification for you. 

 

o Link- https://www.thaienquirer.com/12077/what-you-can-get-from-electricity-

providers/ 

 

 HelloGold is an online application to help curb the spread of the coronavirus pandemic, 

as reports indicate people are either rushing to buy gold or rushing to sell them as prices 

get higher. 

 

o Link- https://www.thaienquirer.com/12061/an-online-option-for-gold-trade-as-

pandemic-increases-demand/ 

 

 The management of oil and gas conglomerate, PTT Plc, will on April 30 table before the 

board its liquidity management plan, which aims to cope with the drop in oil prices and 

consumption during the Covid-19 outbreak, PTT’s president Chansin Treenuchagron 

said. 
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o Link- 

http://nationthailand.com/business/30386579?utm_source=category&utm_medium=i

nternal_referral 

 

 Long lines of unemployed relying on free food across Bangkok, scrambles for cash 

handouts and fishing in fetid canals -- Thais are getting increasingly desperate as the 

pandemic destroys the economy and the government struggles to respond. 

 

o Link- https://www.bangkokpost.com/thailand/general/1905195/jobless-queue-for-

food-in-bangkok 

 

 Thailand plans to borrow 600 billion baht in the current fiscal year to September and 400 

billion baht in the next fiscal year to finance measures to mitigate the coronavirus impact, 

a finance ministry official said on Wednesday. 

 

o Link- https://www.bangkokpost.com/business/1905225/trillion-baht-stimulus-to-

boost-domestic-debt 

 

 State-owned Airports of Thailand Plc (AoT) said on Wednesday it expects the number of 

passengers passing through its airports to decline by 53% this year due to the outbreak of 

the new coronavirus. 

o Link- https://www.bangkokpost.com/business/1905205/airports-of-thailand-expects-

53-drop-in-passengers 

 

 

                                                           Issues to be watched out for 

 

 April, 2020 – The Ministry of Finance is set to review GDP growth target due to a host of 

negative factors. 

 

 April 30, 2020 – The Supreme Court is scheduled to give a verdict in the case against 5 

leaders of the United front for Democracy against Dictatorship (UDD) over the siege of 

late Privy Council president Prem Tinsulanonda’s residence in 2007. 

  

 May 22, 2020 – The House is set to reconvene. 

 

 May 26, 2020 – Prosecutors has delayed a decision on charges against Piyabutr 

Saengkanokkul, former secretary-general of the now-defunct Future Forward Party, for 
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alleged contempt of court after he criticized the Constitutional Court’s decision to dissolve 

the Thai Raksa Chart Party. 

 

 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new 

Motorway Route 7 Section from Pattaya to Map Ta Phut. 

 

 October, 2020 – The bidding for construction and operation for the 140-billion-baht 

Orange Line western extension linking the Thailand Cultural Centre with Bang Khun 

Non.  

 

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to 

the coronavirus outbreak. 

                                               

 

                                                             Key Data 

 

  

SET Index                 1,261.81       +8.89   

 

  

 

 Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

 Energy -Link - http://www.bloomberg.com/energy/    

 

 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

  

  

Global Equity Market’s Movements  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
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http://www.bloomberg.com/energy/
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                                         Information on April 22, 2020 

 

                     Buying, Selling or Transfer of shares by Owners/Management 

               

Stock Code  Volume  Value   Action  

 

 

KAMART 10,000 2.72 Purchase 

KSL 200,000 1.83 Purchase 

META 8,530,000 0.31 Sale 

NOK 3,000,000 0.04 Sale 

TWPC 100,000 2.88 Purchase 

THG 5,000,000 17.8 Sale 

TNITY 20,000 3.36 Purchase 

KUN 51,000 0.89 Purchase 

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on 

http://www.set.or.th/set/calendarofevents.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of 22 Apr 2020  

     Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 7,338.38 9.55 7,288.64 9.49 49.74 - 

Proprietary 

Trading 

7,147.94 9.31 6,084.38 7.92 1,063.56 - 

Foreign Investors 24,634.90 32.07 27,390.74 35.66 -2,755.84 - 

Local Individuals 37,696.23 49.07 36,053.69 46.93 1,642.54 - 

Monthly Cumulative between 1 - 22 Apr 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

http://www.set.or.th/set/calendarofevents.do


 

 

Local Institutions 119,790.80 11.49 102,217.83 9.81 17,572.96 - 

Proprietary 
Trading 

83,675.95 8.03 79,207.66 7.6 4,468.30 - 

Foreign Investors 337,725.33 32.41 375,684.30 36.05 -37,958.97 - 

Local Individuals 500,926.36 48.07 485,008.65 46.54 15,917.71 - 

Yearly Cumulative since 1 Jan - 22 Apr 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 645,675.51 12.36 602,029.14 11.53 43,646.37 - 

Proprietary 

Trading 

558,915.28 10.7 561,797.00 10.76 -2,881.72 - 

Foreign Investors 1,906,920.56 36.51 2,060,234.44 39.45 -

153,313.88 

- 

Local Individuals 2,111,066.60 40.42 1,998,517.37 38.27 112,549.23 - 

 
 

Total Trading Value  76,817.44 Million Baht.  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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