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Political News 

 Prime Minister General Prayut Chan-o-cha’s move to order the Internal Security 

Operations Command (Isoc) to conduct a questionnaire to gauge public opinions on 

whether the state of emergency should be maintained or revoke came under fire even 

from members of the government’s own coalition party. 

 

 The poll was aimed at gathering information about the impacts of disease control 

measures on people’s everyday life and at asking people if the state of emergency 

should be revoked. 

 

 Democrat Party’s deputy leader Ong-art Klampaibul questioned the credibility of 

the poll which is being conducted by the Isoc. He said academic information and 

statistics related to COVID-19 cases in the country should be used to determine 

whether the state of emergency should be maintained, not the poll’s results 

conducted by a security agency. 

 

 In his Facebook post, Democrat Party MP for Nakhon Si Thammarat Thepthai 

Senpong slammed Gen Prayut’s poll order and called for him to scrap such an 

order immediately. 

 

 Mr Thepthai said the imposition of the state of emergency---whether to be 

maintained or revoked---cannot be decided by public sentiment but factual 

information and opinion of health and security experts. He said by relying on poll 

results, the government risks ruining its good work. 



 

 

 

 Meanwhile, National Security Council (NSC) secretary-general Gen Somsak 

Rungsita came out to defend the Prime Minister’s order for the Isoc to conduct the 

questionnaire. He said the poll results will not be the main indicator that will have 

the biggest say in the government’s decision whether to maintain or extend the 

state of emergency after May 31.     

 

 The NSC chief said other indicators such as social, security, economic indicators 

and public safety would definitely be factored in when the government comes 

down to making a decision. 

 

 During the Peace Talk online program, Jatuporn Promphan, chair of the red-shirt 

United Front for Democracy, called on Gen Prayut to revoke the state of 

emergency immediately, slamming fears over the potential flash mob once the 

emergency decree is scrapped. 

 

 The UDD chair warned that an extension of the emergency decree will result in an 

uprising by the poor who can no longer tolerate economic hardship. He said it is 

impossible for low-income earners or informal workers to stay put under 

emergency mode while the government decided to inject massive funds to support 

the rich. 

 

 One week ahead of the 10
th

 anniversary of the May 2020 crackdown on United front for 

Democracy against Dictatorship (UDD) or red-shirt protesters, mysterious messages 

appeared at key crackdown locations during Sunday night (May 10). 

 

 Pictures of mysterious messages with the hashtag “#FindingTruth” projected onto 

various locations of the May 2010 crackdown on red-shirt demonstrator have 

been posted and shared by netizens, trending on Twitter. 

 

 The locations where the hashtag appeared are Wat Pathum Wanaram, Soi 

Rangnam, the Ministry of Defence, and the Democracy Monument. 

 



 

 

 Other messages such as “May 1992, 2010: killing fields in the city” and “Facts 

about May 2010: (1) the military forced all Red Shirts out of CTW (2) The 

military took control of the CTW area (3) The fire happened when the military 

took control of CTW (4) The military wouldn’t let fire trucks in to put out of the 

fire” were also spotted.  

 

 Pannika Wanich, a core leader of the Progressive Movement, responded to these 

mysterious messages in her Tweeter with the “truth that the military spent a 3-

billion-baht budget, with a total of 117,932 real bullets being fired and 2,120 

direct bullet impact rounds. A majority of victims were shot with fast-single 

rounds to the head, chest and stomach which are vulnerable positions. Military 

troops were blamed for the death of protest victims during the military crackdown 

in April 2010 based on at least 12 court verdicts #FindingTruth”. 

 

 



 

 

 

 

 

 The opposition Kao Klai [Move Forward] Party released a statement opposing the bailout 

for Thai Airways International (THAI) by providing a loan guarantee worth more than 54 

billion baht as proposed by the State Enterprise Policy Office (Sepo). 

 

 The party said it was unjustified that the ailing national carrier should receive a 

bailout using taxpayers’ money. It is unjustified for the flagship carrier to receive 

financial assistance after decades of corruption by networks of those in power and 

those related to state officials and the armed forces. 



 

 

 

 Kao Klai pointed out that in order to fix THAI’s financial liquidity problems, it 

will require as much as 134 billion baht; in the form of a 54-billion-baht bailout 

loan and a capital injection of 80 billion baht. 

 

 The party demanded that the rehabilitation plan to be unveiled to allow the public 

to have their say and that the company’s board must resign to pave the way for 

experts to step in, pointing to the failure of the previous rehabilitation plans  in 

2009 and 2015. 

 

 Thanathorn Juangroongruangkit, the Progressive Movement’s core leader, echoed 

his view on THAI’s liquidity problems by allowing capital groups to take over the 

national carrier. 

 

 In his Facebook post, Mr Thanathorn made 3 suggestions: 

 

 1) The government could let THAI go bankrupt without meddling in 

THAI’s management and allow THAI to move in line with market 

mechanism under a new owner.  

 

 2) The government could provide a short-term bridge loan to pave the way 

for the sale of THAI. 

 

 3) The idea of nationalization.  

 

 Mr Thanathorn said he felt pity that the country has only 5 private groups which 

have the potential to manage THAI including CP, Chang Beer, BTS, Gulf and 

King Power groups. He did not rule out the possibility that Prime Minister Prayut 

Chan-o-cha might allow foreign investors such as a Chinese carrier to take over 

THAI given the strong ties between the Prayut Government and Beijing.  

 



 

 

                     

Economic News 

 

 The Federation of Thai Capital Market Organisations (Fetco) is scheduled a meeting with 

listed companies on May 14 to brainstorm ideas on economic stimulus measures to 

mitigate the impact of the pandemic on businesses. 

 

 Initially, Fetco and listed firms support the renewal of measures which can be 

incorporated into the government’s stimulus policies across next year. They 

favoured measures designed to promote public and private spending such as the 

“Shopping for the Nation” campaign through which tax deduction scheme is 

embraced and the tourism tax breaks.  

 

 In a separate issue, Fetco chairman Paiboon Nalinthrangkurn revealed that 

investor confidence for the 3 months through July reverted to neutral territory 

after a 3-month slump buoyed by hopes of public stimulus and a tourism 

recovery. 

 

 Fetco’s confidence index for the 3 months through July is expected to see a 42% 

rise to 80.40 from 56.70 in the previous survey which is neutral after having 

plunged to bearish for the last 3 consecutive months. 

 

 Reports said that Energy Minister Sontirat Sontijirawong is looking to consider more 

relief measures for PTT Plc (PTT), its oil refineries and oil traders in the wake of 

plunging oil demand amid the COVID-19 pandemic. 

 

 Amidst a sharp drop in oil demand, PTT has reported a net loss of 1.55 billion 

baht in the first quarter of 2020 against a net profit of 29.3 billion baht during the 

same period in 2019, followed by oil refineries IRPC Plc (IRPC) which posted a 

net loss of 8.904 billion baht, Thai Oil Plc (TOP) a net loss of 13.754 billion baht 



 

 

and PTT Global Chemical Plc (PTTGC) a net loss of 8.784 billion baht in the first 

quarter of this year. 

 

 The Energy Ministry has already launched a relief measure for traders and 

refineries, allowing them to reduce their reserves of oil from a 21-day supply to a 

15.5-day supply, starting from May 1. However, in 12 months’ time they will 

have to boost their supply to 18 days. 

 

 The Bank of Thailand (BoT) announced yesterday (May 11) a revised bond issuance 

programme for this year to ensure an appropriate level of bond supply amid the novel 

coronavirus outbreak. 

 

 The auction days and frequency will remain as announced at the beginning of the 

year, but the central bank may consider adjusting the frequency of the auction of 

3-and 6-month bills, and fixed-coupon bonds, if necessary, it said in a statement. 

 

 The ranges of maximum and minimum issue size per auction are expanded to 10 

billion baht to 60 billion baht for all maturities of BoT bills. 

 

 “This will allow greater flexibility in adjusting BoT bill issuance sizes to 

accommodate government funding plans and changes in investors’ demand,” The 

BoT said in its statement. 

 

 Oil price edged higher on yesterday (May 11)’s trading session after Saudi Arabia 

voluntarily cut its production by an additional 1 million barrel per day (bpd) starting in 

June to stabilize the global oil market. 

 

 West Texas Intermediate rose as much as US$0.84/bbl or 3.39% to $25.58/bbl, 

while the international benchmark Brent crude dipped $0.50/bbl or 1.61% to 

$30.47/bbl. 

 



 

 

 Saudi Arabia announced that it will further cut its production by an additional 1 

million bpd starting in June to support the stability of global oil markets. With this 

additional cut, the Kingdom will produce 7.5 million bpd in June, down from the 

almost 12 million bpd production capacity of Saudi Arabia. 

 

--------------------------------------------------------------------------------------------------------------------- 

General News 

 The Centre for COVID-19 Situation Administration (CCSA) Thailand reported 6 new 

COVID-19 cases, including a 6-year-old boy and zero fatalities bringing the total to 

3,015 cases with the death toll remaining at 56. 

 

 All cases are in southern provinces including 4 cases from Phuket, CCSA 

spokesman Thaweesilp Wissanuyothin said. 

 

 Dr Thaweesilp said 3 categories of activities and businesses which will be 

allowed to resume under the 2nd Phase of the lockdown. 

 

 The list includes advertisement production, sports competitions without 

spectators, restaurants, food shops in office buildings, public libraries and 

department stores while entertainment venues inside malls, such as movie 

theatres, are excluded. 

 

 The 3rd phase is likely to be announced in early June and the final phase, which is 

expected to be announced in mid-June, will see all businesses and activities 

reopening. 

     

Political News Headlines in Thai Media 

 Countries are easing lockdown measures as they detect a lower rate of confirmed 

coronavirus cases. 

 



 

 

o Link- https://www.thaienquirer.com/12898/countries-begin-to-ease-lockdown-

measures-as-rate-of-confirmed-cases-decrease/ 

 

 The Thai government said on Monday that it had discovered six new cases of coronavirus 

infections. All six cases were found in the country’s south with four cases in Phuket, one 

case in Yale and one case in Narathiwat. 

 

o Link- https://www.thaienquirer.com/12886/thailand-discovers-six-more-cases-of-

coronavirus-all-cases-in-the-countrys-south/ 

 

 The National Security Council (NSC) will decide whether to prolong the country's state 

of emergency in two weeks' time, secretary-general Somsak Roongsita said on Monday. 

 

o Link- https://www.bangkokpost.com/thailand/general/1916284/nsc-set-to-mull-lifting-

emergency-in-2-weeks 

 

 A large crowd of mourners, many dressed in red, paid tribute to Daranee 

Charnchoengsilpakul on Sunday (May 10) as the pro-democracy fighter better known as 

Da Torpedo was laid to rest in Bangkok. 

 

o Link- 

https://www.nationthailand.com/news/30387666?utm_source=category&utm_mediu

m=internal_referral 

 

 Prime Minister Prayut Chan-o-cha ordered a public survey to gather opinions on whether 

the emergency decree should be lifted, officials said Monday. 

 

o Link- https://www.khaosodenglish.com/politics/2020/05/11/prayut-orders-survey-on-

lifting-virus-emergency-decree/ 

 

  

Economic News Headlines in Thai Media 

 Thailand’s car production could be cut in half in 2020 due to the coronavirus outbreak, 

said the Federation of Thai Industries (FTI)’s automobile club. 

 

o Link- https://www.thaienquirer.com/12888/thailands-car-production-could-be-

halved-in-2020/ 
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 More activities and medium-sized businesses which have been temporarily halted or 

closed since late March will be allowed to resume next month, as the Centre for Covid-19 

Situation Administration (CCSA) mulls a further easing of government-imposed 

restrictions ordered to curb the spread of the novel coronavirus disease. 

 

o Link- https://www.bangkokpost.com/thailand/general/1916292/businesses-gear-for-

june-boost 

 

 The mass-transit business, which has taken a big hit from the Covid-19 pandemic, is 

likely to pick up steam after more extensions and new lines become operational, 

according to BTS Group Holdings Plc. 

 

o Link- https://www.bangkokpost.com/thailand/general/1916300/new-extensions-lines-

to-drive-mass-transit-growth 

 

 The Commerce Ministry will begin the third phase of its low-priced consumer goods 

distribution programme tomorrow, in which 300 lorries laden with goods for purchase 

will be dispatched to communities in Bangkok and its surrounding provinces. 

 

o Link- https://www.bangkokpost.com/thailand/general/1916304/blue-flag-lorries-to-

hit-city-streets 

 

 The impact from the pandemic on business remains ambiguous, with the government 

expected to continue stimulus policies into next year, says a capital market veteran. 

 

o Link- https://www.bangkokpost.com/business/1916376/fetco-uncertain-of-impact-

from-pandemic 

 

 The Tourism and Sports Ministry is considering a tax of 300 baht or less per person for 

foreign arrivals that could cover pandemic insurance, once inbound flights and tourism 

activities resume in the country. 

 

o Link- https://www.bangkokpost.com/business/1916332/tourism-levy-mulled 

 

 The organiser of Thailand Mobile Expo says the country's flagship smartphone trade 

show will be postponed from June to July because of the pandemic. 

 

o Link- https://www.bangkokpost.com/business/1916368/thailand-mobile-expo-moved-

to-july 
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 Robinson, the SET-listed department store operator under Central Group, is ready to 

reopen its department store and is committing to various measures to ensure customer 

shopping confidence. 

 

o Link- https://www.bangkokpost.com/business/1916592/robinson-raring-to-go-in-

hygienic-reopen 

 

 National oil and gas conglomerate PTT reported a loss of 1.55 billion baht in the first 

quarter of 2020, as travel restrictions for the pandemic sharply cut into oil demand. 

 

o Link- https://www.bangkokpost.com/business/1916372/oil-drop-leads-to-b1-5bn-ptt-

loss 

 

 The private sector is calling on the government to continue easing its lockdown measures 

to allow other businesses, particularly those related to tourism and supply chains, to 

restart to curb escalating unemployment. 

 

o Link- https://www.bangkokpost.com/business/1916264/businesses-urge-relaxing-

lockdown-to-stem-job-losses 

 

 Finance Minister Uttama Savanayana has reportedly given his stamp of approval to a 

seven-member committee tasked with selecting a new governor of the Bank of Thailand. 

 

o Link- 

https://www.nationthailand.com/business/30387671?utm_source=category&utm_me

dium=internal_referral 

 

 More than 14 million applicants for the government’s Bt5,000 remedial payments have 

been approved, while 11.8 million applicants have already received the money, 

Thanakorn Wangboonkongchana, secretary to the finance minister, said on Monday (May 

11). 

 

o Link- 

https://www.nationthailand.com/news/30387667?utm_source=category&utm_mediu

m=internal_referral 

 

 The Energy Ministry will closely monitor the oil demand situation this month before 

deciding whether to launch additional relief measures to help Thai refineries and oil 

traders, said minister Sontirat Sontijirawong. 

 

o Link- 

https://www.nationthailand.com/business/30387664?utm_source=category&utm_me

dium=internal_referral 
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                                                           Issues to be watched out for 

 

 May 22, 2020 – The House is set to reconvene. 

 

 May 26, 2020 – Prosecutors has delayed a decision on charges against Piyabutr 

Saengkanokkul, former secretary-general of the now-defunct Future Forward Party, for 

alleged contempt of court after he criticized the Constitutional Court’s decision to dissolve 

the Thai Raksa Chart Party. 

 

 May 27-28, 2020 – The House is set to deliberate on government-sponsored executive 

decrees on borrowing. 

 

 May 31, 2020 – The government is expected to lift lockdown restrictions imposed under 

the emergency decree and the Civil Aviation Authority of Thailand (CAAT) is expected to 

lift ban on incoming flights. 

 

 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new 

Motorway Route 7 Section from Pattaya to Map Ta Phut. 

 

 July 15, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal 

year. 

 

 October, 2020 – The bidding for construction and operation for the 140-billion-baht 

Orange Line western extension linking the Thailand Cultural Centre with Bang Khun 

Non.  

 

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to 

the coronavirus outbreak. 

                                               

 

                                                             Key Data 

 

  



 

 

SET Index                 1,283.30     +21.28   

 

  

 

 Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

 Energy -Link - http://www.bloomberg.com/energy/    

 

 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

  

  

Global Equity Market’s Movements  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

  

 

 

                                         Information on May 11, 2020 

 

                     Buying, Selling or Transfer of shares by Owners/Management 

               

Stock Code  Volume  Value   Action  

 

 

ASEFA 20,000 2.98 Purchase 

BM 832,400 0.05 Sale 

DELTA 10,000 46.38 Purchase 

SMIT 6,900 3.1 Purchase 

SMIT 24,200 3.04 Purchase 

UAC  150,000 0.24 Sale 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

Revoked by 

Reporter 

UAC 

150,000 

0.24 Sale 

Revoked by 

Reporter 

UAC 

150,000 

0.24 Purchase 

Revoked by 

Reporter 

UAC  162,000 0.24 Sale 

UAC  162,000 0.24 Purchase 

    

UTP 50,000 9.29 Purchase 

UTP 39,000 9.17 Purchase 

UVAN 10,000 3.98 Purchase 

 

 

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on 

http://www.set.or.th/set/calendarofevents.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of 11 May 2020  

     Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 9,525.67 16.77 5,470.66 9.63 4,055.01 - 

Proprietary 

Trading 

4,575.72 8.06 4,945.42 8.71 -369.7 - 

Foreign Investors 18,198.34 32.04 19,559.12 34.43 -1,360.77 - 

Local Individuals 24,501.31 43.14 26,825.84 47.23 -2,324.53 - 

http://www.set.or.th/set/calendarofevents.do


 

 

Monthly Cumulative between 1 - 11 May 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 24,768.43 11.88 23,257.96 11.15 1,510.48 - 

Proprietary 
Trading 

16,114.47 7.73 16,869.01 8.09 -754.54 - 

Foreign Investors 69,668.14 33.41 79,963.29 38.35 -10,295.14 - 

Local Individuals 97,974.73 46.98 88,435.53 42.41 9,539.21 - 

Yearly Cumulative since 1 Jan - 11 May 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 706,953.99 12.17 655,695.44 11.29 51,258.55 - 

Proprietary 

Trading 

607,961.42 10.47 611,553.60 10.53 -3,592.18 - 

Foreign Investors 2,101,500.93 36.19 2,274,126.84 39.16 -

172,625.91 

- 

Local Individuals 2,391,078.21 41.17 2,266,118.67 39.02 124,959.54 - 

 
Total Trading Value   56,801.03 Million Baht.  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
 

 

  

 

   
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without 

the prior written permission. The opinions expressed are only those of the writer’s and is analyzed based on 

the situation. This email may not be forwarded to others. Forwarding of the email would be considered as a 

breach of contract and membership could be terminated with no refund.  
 

https://www.ect.go.th/ect_th/news_all.php?cid=24
https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf

