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Political News 

 The Progressive Movement came out to admit that it was the party responsible for a light 

spectacle commemorating the 2010 crackdown on anti-government protests.  

 

 The Movement said on its Twitter account that it projected laser messages, 

including #FindingtheTruth onto various sites where United front for Democracy 

against Dictatorship (UDD) protesters were killed during the 2010 military 

crackdown. The sites include the walls of Wat Pathum Wanaram, Defence 

Ministry, Democracy Monument, Central World, Soi Rangnam and BTS station 

near Ratchaprasong intersection. 

 

 The Movement also posted the hashtag “#Truth Will Come Out”, urging the public 

to find the truth together on its Facebook page from May 12-20.  

 

 Prior to the admission by the Progressive Movement, the Defence Ministry 

announced that it is looking to take legal action against the person who projected 

those light messages.  

 

 Defense spokesman Kongcheep Tantravanich called the stunt “politically 

motivated” to create conflict in the country.   

 

 Deputy PM Prawit Wongsuwan responded to the matter by saying that he could 

not determine whether the stunt violated any laws, including the Emergency 

Decree, which bans any acts deemed to cause unrest. 



 

 

 

 “Authorities are looking into it,” Gen Prawit said. 

 

 Police were investigating who was behind the move and which laws they might 

have violated as Deputy Police Chief Pol Gen Suwat Chaengyodsuk said he is 

looking into whether the Progressive Movement’s action violated the law but so 

far, police have not summon anyone for questioning yet.  

 

 The photos of the light projection with the hashtag, “FindingtheTruth” went viral 

on social media, with 1.2 million retweets.    

 

 Meanwhile, Tipanan Sirichana, a Phalang Pracharat Party deputy spokesperson, 

warned the Kao Klai [Move Forward] Party that the party risks being dissolved if 

its executives and MPs played a role in the Progressive Movement’s 

#FindingtheTruth campaign on the grounds that the party allowed the Progressive 

Movement which is an outsider to control, interfere in and guide their internal 

affairs according to Section 28 of the 2017 political party law. 

 



 

 

 Ms Tipanan said messages posted on the Progressive Movement’s Facebook and 

Twitter accounts showed that the Kao Klai Party have played its part in the 

matter.   

 

 Nattawut Saikua, core leader of the United front for Democracy against Dictatorship 

(UDD), announced plans to hold an online commemoration on May 19 to mark the army 

crackdown on red shirt protests in May 2010. 

 

 Mr Nattawut said the planned commemorative activity which would be held via 

the “UDD News” Facebook page is not meant to create conflicts but noted that 

conflicts in the country have not faded away from Thai society during the past 10 

years. In fact, political divisions deepen even more during the National Council 

for Peace and Order (NCPO)-era. 

 

 A questionnaire designed to seek public feedback on whether the emergency decree 

should be maintained or revoked after May 31 which has caused a stir early this week has 

now been taken down from Prime Minister Gen Prayut Chan-o-cha’s Facebook page. It is 

believed that the questionnaire in which Gen Prayut ordered the Internal Security 

Operations Command (Isoc) to carry out will not go ahead following reports that the 

questionnaire has not been removed by the government’s team behind Gen Prayut’s 

Facebook page. 

 

 The quick move by Gen Prayut’s team came amid fierce criticism from Democrat 

Party members like deputy party leader Ong-art Klampaibul and Democrat Party 

MP Thepthai Sengpong who disagreed that the decision on the extension or 

revocation of the emergency decree should be determined by public opinion. 

 

 The Democrat Party demanded a probe into the quality of 10 million cloth masks donated 

to the public by the Ministry of Industry.  

 



 

 

 In his Facebook post, Chao Meekhua, a former Democrat Party spokesman, 

decried the poor quality of 10 million cloth masks produced under the budget of 

65 million baht, demanding Prime Minister General Prayut Chan-o-cha to set up a 

probe committee to look into the matter. Mr Chao said he received many 

complaints from the public about their poor quality. The cloth masks in questions 

are not reusable as claimed to be by the Ministry because fabric fibres in cloth 

masks fell apart after only 1 wash, and ending up blocking the wearer’s breathing. 

 

 Mr Chao called on the government to look into whether corruption or negligence 

was involved in the productions under such a big budget of 65 million baht. 

 

 The bulk masks were produced as a result of cooperation between the Industry 

Ministry and the Federation of Thai Industries (FTI), with the private sector 

assigned to select raw materials for the manufacturing of these cloth masks. 

 

 The Cabinet approved in principle a royal decree for a by-election in Constituency 4 of 

Lampang province as proposed by the Election Commission. 

 

 A seat for an MP in the constituency has been left vacant after Pheu Thai MP 

Itthirat Chantharasurin passed away on May 7, 2020, causing his MP status to be 

terminated. The EC is required to hold a new election to fill the seat within 45 

days. 

 

 There are reports that Pheu Thai plans to field Mr Itthitat’s father Phinit 

Chantharasurin, a former agriculture and cooperatives minister, to defend his 

son’s seat in the Constituency 4.  

 

 Mr Phinit has confirmed his candidacy by removing his name from Pheu Thai 

party list system to vie for the empty seat. Pheu Thai also informed the EC about 

its candidate.  

 



 

 

                     

Economic News 

 Thai Airways International Plc (THAI) is now planning to seek reorganization 

proceedings with the Central Bankruptcy Court over its liquidity problems, according to a 

source with THAI’s financial adviser.  

 

 

 There are also reports that the Finance Ministry, which is the largest shareholders 

with a 51.03% stake in the airline, is said to agree with the idea of having THAI 

file a business reorganisation plan through the Central Bankruptcy Court to allow 

all involving parties including creditors, shareholders and employees to take part 

in the process. 

 

 Transport Minister Saksayam Chidchob, who along with Prime Minister Prayut 

Chan-o-cha and Deputy PM Anuthin Charnvirakul and Finance Minister Uttama 

Savanayana held a meeting yesterday morning, came out to say that he expects 

THAI to complete a rehabilitation plan within May, otherwise the company is 

unlikely to proceed with the restructuring process. He stressed that THAI must 



 

 

form an action plan within this month before filing for bankruptcy protection with 

the court. 

 

 Prime Minister Prayut Chan-o-cha came out to say that the proposed 

rehabilitation plan has not yet been forwarded to the Cabinet after the 

restructuring proposal for THAI ran into resistance from several parties.   

 

 Gen Prayut himself said the restructuring plan will have to be scrutinised deeply 

before being forwarded to the cabinet for approval. The Cabinet will consider 

whether the rehabilitation plan is viable and, if not, a new solution will have to be 

found. 

 

 There are reports that it was Deputy Prime Minister Somkid and Finance Minister 

Uttama who support the idea of having the national carrier be bailed out. 

 

 Meanwhile, Atthawit Suwannapakdi, key member of the Kla [Brave] Party, came 

out to call for the government to use the “Bankruptcy Law” to back the bailout 

plan, saying that THAI must file for bankruptcy under have an effective 

rehabilitation plan. 

 

 To make matters worse close to 40 billion baht of the various government and state-

owned enterprises co-operatives have put their savings into either buying bonds issued by 

Thai Airways or buying the company’s shares. 

 

 Fears are that if Thai Airways goes belly up, then the savings of nearly 40 billion 

baht of these SOE’s and organizations such as Bank of Thailand (BoT) could 

possibly go up in the air. 

 

 The top 10 co-operative that have put money into Thai Airways includes the likes 

of EGAT, PAE, Thammasart University, PTT Plc., Expressway Authority of 

Thailand, Mahidol University and Bangkok Metropolitan Administration 



 

 

 

 

 The private sector pushed for the government to move the night curfew hours from 

22.00hrs-04.00 hours to 23.00-04.00 hours. 

 

 Kriengsak Tantiphipop, chief executive of Emporium Group Co and executive 

committee member of The Mall Group, called for the government to provide 

financial assistance of 10,000 baht per month for 3 months to retail operators of 

shopping complexes and small and medium-sized enterprise (SME) businesses 

who were hit by the coronavirus outbreak.  

 

 Mr Kriengsak voiced his concern over the retail market which is expected to 

contract by 14% this year, with 500 billion baht in lost sales, compared to last 

year’s total retail value of 3.5 trillion baht based on a research from Siam 

Commercial Bank’s Economic Intelligence Centre.  

 

 Mr Kriengsak also support the “Shopping for the Nation” campaign in the hope to 

motivate public spending.   

 

 The Stock Exchange of Thailand (SET)’s index closed at 1,299.69 points, up 12.39 points 

or 0.96% with a trading value of 59.394 billion baht. The market was driven higher by 

positive sentiment from the relaxation of lockdown rules in the 2nd
 
phase 2 after new 

cases of coronavirus were maintained at a lower level. 



 

 

 

 Outperforming others in the region, Thai shares ended higher as buoyed by the 

energy sector after Saudi Arabia voluntarily cut its production by an additional 1 

million barrels per day in order to stabilize global oil market amid lower demand 

during the coronavirus outbreak.  

 

 The market is expected to swing sideways in today (May 13)’s trading session at a 

range of 1,280-1,310 points, according to a stock analyst. 

 

 Energy firm Bangchak Corporation Plc (BCP) announced decision to slash its investment 

budget by 7 billion baht for fiscal year 2020 and delay investment in unnecessary 

projects, BCP CEO and President Chaiwat Kovavisarach announced. 

 

 Moreover, BCP decided to revise down capital funds for its subsidiaries and find 

ways to boost efficiency.  

 

 The company plans to cut an investment budget by 7 billion from 29.8 billion 

baht as the company was impacted by falling oil demand as a result of the 

COVID-19 pandemic. 

--------------------------------------------------------------------------------------------------------------------- 

General News 

 The Centre for COVID-19 Situation Administration (CCSA) reported 2 new COVID-19 

cases and 0 fatality yesterday (May 12), bringing the total positive cases to 3,017 and 56 

deaths. 

 

 The 2 new cases are a 19-year-old girl from Bangkok and a 51-year-old woman 

from Narathiwat. Both had close contacts with confirmed patients. 

 



 

 

 Prime Minister General Prayut Chan o-cha said the government would not lift the 

Emergency Decree easily despite the low number of new COVID-19 cases in the 

country. 

 

 He said the decision on whether to lift or continue the emergency decree would 

depend on the feedback and information from the Public Health Ministry,” he said 

after chairing a weekly Cabinet meeting yesterday (May 12). 

 

 Globally the numbers have reached 4.33 million and after a day of break of having less 

than 1,000 deaths the United States is back to having about 1,600 deaths yesterday. 

 

 As the United States looks to reopen its economy, Anthony Fauci, the director of 

the National Institute of Allergy and Infectious Diseases, told a Senate committee 

hearing that reopening too soon could set back US attempts to control the disease 

and could kills thousands more  

 

 “I feel if that occurs, you will trigger an outbreak that you might not be able to 

control,” he said. 

 

 Thailand continued to show good numbers, among the lowest in Asean and possibly the 

world, raising questions whether the numbers being released are cooked or if they are 

real. 

  



 

 

 

     

Political News Headlines in Thai Media 

 The Cabinet agreed on Tuesday (May 12) that December 4 will now be marked as “Unity 

Day”, in honour of a speech given by HM King Bhumibol Adulyadej the Great in 1991. 

 

o Link- 

https://www.nationthailand.com/news/30387722?utm_source=category&utm_mediu

m=internal_referral 

 

 Self-censorship is one manifestation of fear. When we stop ourselves from saying what 

we want, when we want, we are afraid. 

 

o Link- https://www.thaienquirer.com/12837/opinion-thailand-you-do-not-want-to-

know-what-real-fear-looks-like/ 

 

 The Thai government has cracked down on freedom of expression and dissenting opinion 

ever since a military coup toppled a democratically elected government in 2014. 

 

o Link- https://www.thaienquirer.com/12921/freedom-of-expression-in-thailand-is-still-

severely-curtailed-rights-group-say/ 

 

 The Thai government said on Tuesday that it had discovered two new cases of 

coronavirus infections. 

 

o Link- https://www.thaienquirer.com/12930/thailand-discovers-two-new-cases-of-

coronavirus-infections/ 

 

 The villagers stood six feet apart as they read their declarations, holding up signs that 

read ‘Lockdown Mining’ and ‘Save Community Rights.’ Some bore flags or coordinated 

green T-shirts with emblazoned with the image of a tree. All wore masks as they stood in 

their socially distanced protest. 

 

o Link- https://www.thaienquirer.com/12907/the-cost-of-opposing-mines-in-thailands-

rural-heartland/ 

 

 Bangkok may have to close 37 public parks if citizens fail to follow the necessary safety 

measures, Bangkok governor Aswin Kwanmuang announced on Monday. 
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o Link- https://www.thaienquirer.com/12935/bangkok-governor-threatens-to-close-

parks-if-citizens-continue-to-ignore-restrictive-measures/ 

 

 Finance Minister and Phalang Pracharat Party (PPRP) leader Uttama Savanayana 

remained tight-lipped about the leadership battle reportedly roiling his party, after 

holding talks with PPRP bigwigs ahead of the Cabinet meeting on Tuesday (May 12). 

 

o Link- 

https://www.nationthailand.com/news/30387712?utm_source=category&utm_mediu

m=internal_referral 

 

 Authorities have threatened legal action against those responsible for projecting an anti-

government message on landmarks in Bangkok on Sunday night related to the red-shirt 

street protests in 2010. 

 

o Link- https://www.bangkokpost.com/thailand/politics/1916892/govt-threatens-laser-

messagers 

  

Economic News Headlines in Thai Media 

 Prime Minister Prayut Chan-ocha asked for Thai Airways International (THAI) personnel 

and related unions to cooperate in order to avoid further layoffs. 

 

o Link- https://www.thaienquirer.com/12947/prayut-asked-thai-personnel-and-related-

unions-to-work-together-to-avoid-further-layoffs/ 

 

 Urban farms have been touted in the west as the next step in urban development. Rooftop 

farms and community gardens offers an opportunity to create green space where only 

concrete existed before. 

 

o Link- https://www.thaienquirer.com/12674/thais-are-now-planting-the-worlds-most-

expensive-limes-and-bananas-to-avoid-taxes/ 

 

 Prime Minister Prayut Chan-o-cha says the rehabilitation plan of the loss-ridden Thai 

Airways International Plc (THAI) has yet to be completed and forwarded to the cabinet. 

 

o Link- https://www.bangkokpost.com/business/1916860/pm-says-thai-plan-not-yet-

on-cabinet-agenda 
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 Thailand’s government will implement a debt forgiveness program for farmers registered 

with the Farmer’s Reconstruction and Development fund, Ministry of Commerce 

Officials told local media. 

 

o Link- https://www.thaienquirer.com/12916/debt-relief-for-farmers-financial-aid-on-

the-way/ 

 

 Intouch Holdings (INTUCH) confirmed on Tuesday (May 12) it will pay dividends, 

despite a drop-off in performance this year. 

 

o Link- 

https://www.nationthailand.com/business/30387729?utm_source=category&utm_me

dium=internal_referral 

 

 The National Credit Bureau's 104 members saw an upsurge in non-performing loan 

(NPL) ratio to 8.1% at the end of March from 6.8% a year earlier as headwinds such as 

the coronavirus outbreak took hold, says the NCB. 

 

o Link- https://www.bangkokpost.com/business/1917088/ncb-lenders-npl-ratio-rises-

to-8-1- 

 

 The cabinet yesterday approved a bill to transfer a combined 88.45 billion baht siphoned 

from the fiscal 2020 budgets of each ministry to be allocated to a central fund to fight the 

pandemic and rehabilitate the economy. 

 

o Link- https://www.bangkokpost.com/business/1916964/cabinet-okays-transfer-of-

b88-45bn-from-ministries 

 

 The Revenue Department has extended the deadline to file corporate tax returns by 1-2 

months, depending on the type of tax. 

 

o Link- https://www.bangkokpost.com/business/1917052/corporate-tax-deadline-moves 

 

 

                                                           Issues to be watched out for 

 

 May 22, 2020 – The House is set to reconvene. 

 

 May 26, 2020 – Prosecutors has delayed a decision on charges against Piyabutr 

Saengkanokkul, former secretary-general of the now-defunct Future Forward Party, for 
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alleged contempt of court after he criticized the Constitutional Court’s decision to dissolve 

the Thai Raksa Chart Party. 

 

 May 27-28, 2020 – The House is set to deliberate on government-sponsored executive 

decrees on borrowing. 

 

 May 31, 2020 – The government is expected to lift lockdown restrictions imposed under 

the emergency decree and the Civil Aviation Authority of Thailand (CAAT) is expected to 

lift ban on incoming flights. 

 

 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new 

Motorway Route 7 Section from Pattaya to Map Ta Phut. 

 

 July 15, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal 

year. 

 

 October, 2020 – The bidding for construction and operation for the 140-billion-baht 

Orange Line western extension linking the Thailand Cultural Centre with Bang Khun 

Non.  

 

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to 

the coronavirus outbreak. 

 

                                                             Key Data 

 

  

SET Index                 1,299.69     +12.39   

 

  

 Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

 Energy -Link - http://www.bloomberg.com/energy/    

 

 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
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Global Equity Market’s Movements  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

  

 

 

                                         Information on May 12, 2020 

 

                     Buying, Selling or Transfer of shares by Owners/Management 

               

Stock Code  Volume  Value   Action  

 

 

BM 20,000 1.49 Purchase 

MC  100,000 7.8 Purchase 

RPH 5,200 5.25 Purchase 

SINGER 20,000 6.73 Purchase 

TASCO 300,000 17.53 Purchase 

TMT 8,000 4.12 Purchase 

 

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on 

http://www.set.or.th/set/calendarofevents.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of 12 May 2020  

     Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 7,254.41 12.21 4,257.96 7.17 2,996.45 - 

Proprietary 4,765.60 8.02 5,138.81 8.65 -373.21 - 

http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/
http://www.set.or.th/set/calendarofevents.do


 

 

Trading 

Foreign Investors 20,882.93 35.16 24,088.00 40.56 -3,205.07 - 

Local Individuals 26,491.59 44.6 25,909.76 43.62 581.83 - 

Monthly Cumulative between 1 - 12 May 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 32,022.84 11.95 27,515.91 10.27 4,506.92 - 

Proprietary 

Trading 

20,880.07 7.79 22,007.82 8.21 -1,127.75 - 

Foreign Investors 90,551.07 33.8 104,051.29 38.84 -13,500.21 - 

Local Individuals 124,466.32 46.46 114,345.28 42.68 10,121.04 - 

Yearly Cumulative since 1 Jan - 12 May 2020  

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 714,208.40 12.17 659,953.39 11.25 54,255.00 - 

Proprietary 

Trading 

612,727.02 10.44 616,692.41 10.51 -3,965.39 - 

Foreign Investors 2,122,383.86 36.18 2,298,214.85 39.17 -

175,830.99 

- 

Local Individuals 2,417,569.80 41.21 2,292,028.43 39.07 125,541.37 - 

 

 

Total Trading Value   59,394.53 Million Baht.  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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