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Thai Enquirer Summary 

 

General News 

 The Centre for COVID-19 Situation Administration (CCSA) reported no new COVID-19 

cases yesterday (May 13), the first time since 13 January.  

 

 No new cases have been reported in 50 of Thailand’s 77 provinces for the past 28 

days, according to CCSA spokesman Dr Taweesin Visanuyothin. 

 

 So far, 3,017 OCVID-19 cases have been reported in the country with 117 people 

hospitalised and 56 deaths. 

 

 Prime Minister Prayut Chan-o-cha ordered a special committee comprising 25 members to be 

set up to consider easing of lockdown measures 

 

 The 25-membered committee will be chaired by the National Security Council 

(NSC) secretary-general, Deputy Army Chief Gen Nattaphol Nakpanich as deputy 

chairman. The appointment of the committee took effect from May 12, 2020. 

 

 The decision to extend the  

 

 Emergency Decree is likely to be agreed until end of June 2020 

 



 

 

 The airspace of the country being closed to international 

commercial flights up until June 30, 2020 is likely to be agreed 

upon 

 

o That all arriving passengers (including repatriated Thais) 

need to be in a 14-days quarantine. 

 Deputy Prime Minister Wissanu Krea-ham denied knowledge of the retail sector's 

demand for the government to move curfew hours to between 23:00 hrs to 04:00 

hrs. 

 

 

 

 



 

 

Economic News 

 Deputy Prime Minister Somkid Jatusripitak will today (May 14) hold a meeting with the 

Ministry of Finance, the Bank of Thailand (BoT), the National Economic and Social 

Development Council (NESDC) formerly known as the National Economic and Social 

Development Board), the Securities and Exchange Commission (SEC), the Fiscal Policy 

Office (FPO) and Specialised Financial Institutions (SFIs) to reassess economic conditions in 

2020 after the COVID-19 crisis continues to have a serious impact on the Thai economy. 

 

 The FPO expects to cut its 2020 economic growth from 2.8% forecast prior to the 

COVID-19 pandemic on January 29 this year, FPO Director-General Lavaron 

Sangsnit said but he could not reveal how growth outlook will be slashed, saying 

that it depends on official economic figures.  

 

 The FPO is positive that the Thai economy will see a rebound of more than 3% 

next year due to several favourable factors after COVID-19 situation eases. 

 

 The Covid-19 crisis continues to take toll on the auto industry, with Nissan Motor (Thailand) 

and Mitsubishi Motors Thailand taking a hit from the crisis. 

 

 Nissan announced intention to lay off 300 workers as well as voluntary early 

retirement. The company called for the government to provide assistance to its 

workers who face layoff.  

 

 Nissan said it decided on May 7 not to renew contracts for 300 out of 1900 

workers as it adopted a wait and see stance on the global auto market around the 

world following the impact of the coronavirus crisis on the automotive industry. 

 

 The company said it will pay compensations of 85% to workers as required by 

law and 100% to those who take early retirement. 

 



 

 

 Mitsubishi Motors announced an early retirement scheme, targeting workers who 

are with the company from 1 year and above and younger employees aged up to 

54 years. Employees who are due to retire in 2020 are not eligible for the 

program, the company said.  

 

 Previously, the Federation of Thai Industries (FTI) predicted that car production is 

expected to plunge more than 37% or 600,000 units to 1.4 million units this year 

if car assembly plants return to operations in June.  

 

 The Finance and Transport Ministries will today (May 14) hold a meeting to follow up on 23 

proposals to mitigate risks associated with a business rehabilitation plan proposed by the 

Transport Ministry.  

 

 The Ministries want the rehabilitation plan to be approved by the State Enterprise 

Policy Office (SEPO) by end of May in order to be forwarded to the Cabinet for 

consideration. 

 

 There are reports that uncertainty around THAI future has raised alarm among 

members of 74 co-operatives that put money into THAI such as Thammasat 

University that they will lose money like in the case of the Khlong the Klongchan 

Credit Union Cooperative (KCUC) whose members had to file a criminal public 

fraud suit against the KCUC. 

 

 The Thammasat University Co-operative recently informed its members that it 

has put as much as 2.585 billion baht into the national carrier. 

 

 A report also said some members of the Provincial Electricity Authority (PEA) 

co-operative had rushed to withdraw money from the PEA co-operative ahead of 

the PEA’s announcement to clarify its investment situation in THAI. 

 



 

 

 Thai Airways is also in hot water as people are questioning why Thai Airways was not 

used to bring Thais back but instead it has been all the other airlines that have been going 

to pick Thais up 

 

 But the airline has been sending its aircraft to pick up its people from around the 

world  

 

 The reason that is being touted is that the airline is too expensive  

 

 But when the airline is going belly up they want the state to rescue it 

 

 Asia Aviation Plc, a major shareholder in budget carrier Thai AirAsia (TAA), announced 

decision to revise its investment and halt plans to expand its existing fleet. The company 

reported a 19% decline in revenue to 9.399 billion baht in the first quarter of this year and a 

net loss of 671 million baht.  

 

 Previously, TAA has cut the frequency of flights and cancelled flights to high-

risk countries. The adjustments decreased the airline’s Available Seat Kilometres 

(ASK) by 30% from last year to 4,834 million. 

 

 TAA said it plans to reduce its passenger target to 11 million for 2020, down 

51% year-on-year (YoY).  

 

 The sugar industry was told to brace for an output cut due to severe drought. 

 

 Sugar makers in the country have warned that another drought could significantly 

cut into sugar output in the 2020-2021 crop. 

 

 The industry must brace for the next drought. If the sugar-cane production area in 

the northeast sees lower-than-normal rainfall during the wet season, the 2020-21 

crop could experience record lows in output, warned President of the Thai Sugar 

Millers Corporation (TSMC) public relations working group Siriwut Siempakdi. 

 

 TSMC statistics showed sugar-cane output was 74.9 million tonnes in the last 

crop year (2019-20), resulting in 8.27 million tonnes of sugar. 



 

 

 

 Mr Siriwut noted that last crop year, the drought crisis affected the sugar-cane 

industry globally and it increased global sugar prices up to 15 US cents per 

pound, but this year Brazil plans to increase sugar exports.   

 

 TSMC has closely monitored Brazil to see if the country will cause sugar prices to 

decline by redirecting some of its production towards biofuels, he said. 

 

 The price of sugar in the world market dropped from 15 cents per pound to 11.09 

cents earlier this year.   

 

 Thailand is the world’s 4th largest sugar producer and second-largest exporter, 

after Brazil. It has a total 57 sugar mills with a capacity of 984,000 tonnes per 

day, supplied by 18,240 sq.km of sugar-cane plantations across 47 provinces. 

 

 

Political News 

 The latest reports about the Phalang Pracharat Party (PPRP)’s internal power struggle for the 

top position is that Deputy Prime Minister Gen Prawit Wongsuwan, as PPRP chief strategist, 

has told a group of MPs who do not support Finance Minister Uttama Savanayana being 

removed from his leadership post to lobby current executive members. 

 

 The latest report is that 23 executive members out of the 34, which is more than 

half of the party’s executive members agreed to resign, to pave the way for the 

selection of new party executive board and party leader. 

 

 Gen Prawit is said to contact the Saam Mitr Group members himself to inform the 

news including Industry Minister Suriya Juangroongruangkit, Justice Minister 

Somsak Thepsuthin, Anucha Nakhasai and Pongkawin Jungrungreangkij, raising 



 

 

speculation that a new executive board will soon be appointed to elect a new party 

leader. 

 

 Another report said members of the PPRP’s executive board under Capt. 

Thammanat Prompao’s faction has also resigned and informed Gen Prawit. 

 

 After the resignation of the current executive board, the PPRP will have to inform 

the Election Commission to hold a general assembly after the COVID-19 crisis 

eases. What is important to PPRP leadership change is Mr Uttama’s decision to 

step down. If Mr Uttama decides to step down from post, the current executive 

members will automatically be unseated. 

 

 In spite of Prime Minister Prayut Chan-o-cha’s confirmation that a cabinet 

reshuffle is not on the cards right now, there are reports that Mr Anucha and 

Suchart Chomklin, the chief of MPs, are tipped as candidates for several 

ministerial portfolio. 

 

 The latest report said Mr Uttama has decided to resign from the party’s leadership 

post but this was not confirmed yet even until 09:00 am on May 14
th

 2020 when 

Mr. Uttama came on TV to give an interview. 

 

 More and more Twitter users are popping up against the “Twitter Thailand” page, with 

campaigns like “#Mai Ao Twitter Thailand [Say NO to Twitter Thailand]”, citing fears that 

their expression of freedom to criticise the Prayut Chan-o-cha government will be 

suppressed.  



 

 

 

 

 Former prime minister Thaksin Shinawatra has showed his vision about the COVID-19 crisis 

on the Thai economy in a rare interview with the BBC Thai service. 

 

 Speaking from his London residence, the ex-premier first praised Thailand’s 

strong public health system which has the resilience to address coronavirus threats 

with the collective responses required. As a result, Thailand has relatively small 

numbers of deaths from the virus. 

 

 He went on to talk about some country leaders who do not have a genuine 

understanding about the COVID-19 outbreak and were slow to introduce tougher 

measures to tackle the spread of Covid-19. It then became that leaders of these 

countries’ move to take measures to curb the spread of the virus come with a 

heavy toll on their countries’ economies. Mr Thaksin then went on to praise the 

Taiwanese government for its success in educating the public about the danger of 

the virus. Taiwanese self-discipline is also key to virus prevention success, 

resulting in a very small number of cases and deaths, Mr Thaksin said.  

 

 However, Mr Thaksin disagreed with the idea that governments of developing 

countries chose to scarify their economies to ward off the virus, pointing the total 

number of COVID-19 infections across the globe of some 3 million is a low 

percentage compared to the size of the world population of 7 billion. Mr Thaksin 



 

 

went on to question if it is worthwhile for developing countries to sacrifice their 

economies when they do not have big funding to support lower economic classes. 

He said it was the low-end population that suffered the most, not from the virus 

but from their financial hardship. 

 

 At the end, the ex-premier also went on to praise Thanathorn Juangroongruangkit, 

former Future Forward Party leader and the Progressive Movement core leader, 

for handing out free medical equipment worth several hundred billion baht to 

hospitals.  

 

 “Mr Thanathorn is a young politician with bright political future. Though 

he faces some penalties, it is the doing of his good deed that is important,” 

Mr Thaksin said. 

 

 The Kao Klai [Move Forward] Party demanded an answer from army chief Gen Apirat 

Kongsompong for military reforms. 

 

 In the party’s Facebook page, Kao Klai reminded the public of the army chief’s 

pledge to push for military reforms. It said 90 days have passed on May 12 since 

Korat mall mass shooting rampage took place, the same day Gen Apirat said he 

was committed to military reforms. 

 

 Kao Klai now demands an answer from the army chief if any progress has been 

made toward military reforms or he made such a promise to buy time in order to 

reduce pressure from the public at the time of the shooting incident. 

 

 Investigation has been launched on a military personnel having a ball of a time with the 

seat of the ‘president’ of the parliament after an Instagram picture of this soldier went 

viral. 

 



 

 

 

          Source – The Standard 

 Adul Khieuboribun, chairman of the 1992 May Heroes Relatives Committee, came out to 

call for Prime Minister Prayut Chan-o-cha to step down and charter amendments, citing his 

fear that history will repeat itself like the “Black May” incident in 1992 due to growing 

public frustration at the Prayut government. 

 

 Mr Adul lashed out at Gen Prayut’s lockdown measures under the state of 

emergency which caused economic problems to worsen. He said Gen Prayut is 

worse than former coup leader Gen Suchinda Kraprayoon, and calling for him to 

step down. 

 

                         

Political News Headlines in Thai Media 

 In late February and early March, Thailand looked like it had arrived at a political turning 

point. A no-confidence debate aimed at multiple cabinet ministers had just failed. A wave 

of student demonstrations had erupted across the country, sparked by anger at the 

dissolution of the Future Forward Party on February 21. 

 



 

 

o Link- https://www.thaienquirer.com/12995/five-things-to-watch-for-in-post-

lockdown-politics/ 

 

 The Thai government said on Wednesday that it had discovered no new cases of 

coronavirus infections. 

 

o Link- https://www.thaienquirer.com/12971/thailand-finds-no-new-coronavirus-

infections-for-the-first-time-global-death-toll-marches-towards-300000-killed/ 

 

 A new charity project called roadside community pantries, or also known as ตูปั้นสุข/ตูปั้นน ้ ำใจ 

(happy/generous pantries), is increasing in popularity and spreading to 51 provinces 

across the country. 

 

o Link- https://www.thaienquirer.com/12974/opinion-popular-community-pantry-

project-can-teach-thailand-a-lot-about-what-it-truly-means-to-give-back/ 

 

 The South Korean Embassy in Bangkok issued a statement  urging the Thai government 

to remove South Korea from the list of COVID-19 “high risk” countries, claiming the 

situation now is different from when Thailand drew up the list. 

 

o Link- https://www.thaipbsworld.com/south-korea-demands-removal-from-thailands-

list-of-covid-high-risk-countries/ 

 

 The Royal Thai Air Force has launched a beta version of a mobile phone application 

developed to help track possible contacts with confirmed Covid-19 carriers. 

 

o Link- https://www.bangkokpost.com/thailand/general/1917588/air-force-introduces-

beta-coronavirus-tracking-app 

 

 The nation's biggest tourist island is seeking permission from Bangkok to reopen its 

airport, ports and permanent road access to the mainland after several days with no new 

Covid-19 infections detected. 

 

o Link- https://www.bangkokpost.com/thailand/general/1917592/phuket-pleads-to-

reopen-all-access 

 

 The Progressive Movement is building up the intensity of its campaigns that exploit the 

memories of major political events in history in a bid to ignite a mass street protest 

against the government, according to political scientists. 

 

o Link- https://www.bangkokpost.com/thailand/politics/1917572/call-for-truth-has-

laser-intensity 
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Economic News Headlines in Thai Media 

 Billionaire Dhanin Chearavanont is urging the government to relax lockdown measures 

and welcome foreign travellers as soon as possible, and turn the country into a "safe 

haven" for wealthy visitors. 

 

o Link- https://www.bangkokpost.com/thailand/general/1917576/cp-chief-pushes-

tourism-reboot 

 

 The newly appointed chief executive of state-owned oil and gas conglomerate PTT vows 

to turn its revenue back to black this year after suffering a considerable first-quarter loss 

of 1.5 billion baht because of the collapse of oil prices. 

 

o Link- https://www.bangkokpost.com/business/1917648/new-ptt-chief-vows-rebound 

 

 Michael George DeSombre, the new US ambassador to Thailand, has pledged to support 

the US private sector moving more manufacturing bases to Thailand, while extolling 

Thailand's response to the pandemic. 

 

o Link- https://www.bangkokpost.com/business/1917672/us-indicates-fdi-support 

 Workers at a textile factory in Nakhon Pathom have petitioned the Labour Ministry to 

take action against their employer who allegedly failed to pay contributions to the Social 

Security Fund (SSF), making staff ineligible for state financial help. 

 

o Link- https://www.bangkokpost.com/thailand/general/1917624/workers-protest-over-

ssf-benefits 

 

 Prime Minister Prayut Chan-o-cha has signalled that ailing Thai Airways International 

(THAI) does not yet need to file for bankruptcy to prevent ruin as the Finance Ministry 

surveys all rescue options. 

 

o Link- https://www.bangkokpost.com/thailand/general/1917716/thais-not-yet-set-to-

file-bankruptcy-says-prayut 

 

 The pandemic has stopped the traditional way of doing retail business, with social 

distancing, touchless options, hygienic cleaning and comprehensive information tracking 

becoming mandatory for most retailers. 
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o Link- https://www.bangkokpost.com/business/1917644/siam-piwat-readies-new-

sustainable-model-after-virus-crisis 

 

 SET-listed Noble Development is maintaining its revenue target and new project 

launches based on confidence in the government's handling of the pandemic. 

 

o Link- https://www.bangkokpost.com/business/1917652/noble-optimistic-as-

infections-dwindle 

 

 A royal decree drafted to postpone the enforcement of most sections in Personal Data 

Protection Act (PDPA) by a year will be tabled before the cabinet for approval next 

week, says the Digital Economy and Society (DES) Ministry. 

 

o Link- https://www.bangkokpost.com/business/1917660/pdpa-delay-decree-going-

before-cabinet 

 

 The Transport Ministry’s deputy permanent secretary, Phisak Jitwiriyawasin, said on 

Wednesday (May 13) that stations between Kasetsart University and Wat Phra Si Maha 

That on the BTS Green (Sukhumvit) Line extension will be open within June, while the 

rest of the line ending at Khu Khot station should be open by December. 

 

o Link- 

https://www.nationthailand.com/news/30387787?utm_source=category&utm_mediu

m=internal_referral 

 

 CP All saw its net profit slide 2.15 per cent year on year in the first quarter, totalling 

Bt5.645 billion against Bt5.769 billion in the first quarter of 2019. 

 

o Link- 

https://www.nationthailand.com/news/30387777?utm_source=category&utm_mediu

m=internal_referral 

 

 

                                                        Issues to be watched out for 

 

 May 14, 2020 - The Federation of Thai Capital Market Organizations (Fetco) is scheduled 

a meeting with listed companies on May 14 to brainstorm ideas on economic stimulus 

measures to mitigate the impact of the pandemic on businesses. 
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 May 17, 2020 - The Government plans to ease lockdown restrictions on disease control 

measures and reopening of more businesses in the 2nd phase. 

 

 May 19, 2020 - Nattawut Saikua, core leader of the United front for Democracy against 

Dictatorship (UDD), announced plans to hold an online commemoration on May 19 to 

mark the army crackdown on red shirt protests in May 2010. 

 

 May 22, 2020 – The House is set to reconvene. 

 

 May 26, 2020 – Prosecutors has delayed a decision on charges against Piyabutr 

Saengkanokkul, former secretary-general of the now-defunct Future Forward Party, for 

alleged contempt of court after he criticized the Constitutional Court’s decision to dissolve 

the Thai Raksa Chart Party. 

 

 May 27-28, 2020 – The House is set to deliberate on government-sponsored executive 

decrees on borrowing. 

 

 May 31, 2020 – The government is expected to lift lockdown restrictions imposed under 

the emergency decree and the Civil Aviation Authority of Thailand (CAAT) is expected to 

lift ban on incoming flights. 

 

 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new 

Motorway Route 7 Section from Pattaya to Map Ta Phut. 

 

 July 15, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal 

year. 

 

 October, 2020 – The bidding for construction and operation for the 140-billion-baht 

Orange Line western extension linking the Thailand Cultural Centre with Bang Khun 

Non.  

 

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to 

the coronavirus outbreak. 

                                               

 

                                                             Key Data 

 

  



 

 

SET Index                 1,294.55        -5.14   

 

  

 

 Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

 Energy -Link - http://www.bloomberg.com/energy/    

 

 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

  

  

Global Equity Market’s Movements  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

  

 

 

                                               Information on May 13, 2020 

 

                     Buying, Selling or Transfer of shares by Owners/Management 

               

Stock Code  Volume  Value   Action  

 

 

 

CCP 11,600 0.24 Purchase 

CCP 11,600 0.24 Purchase 

DELTA 10,000 49 Purchase 

DELTA 10,000 52 Purchase 

MBAX 45,200 4.08 Purchase 

SANKO 200,000 0.16 Sale 

SMT 50,000 0.92 Purchase 

SUSCO 50,000 2.04 Purchase 

SUSCO 50,000 2.04 Purchase 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

TM 100,000 2.38 Purchase 

TFMAMA 9,600 208 Sale 

TU 100,000 12.5 Purchase 

UVAN 513,100 4.04 Purchase 

 

 

 

 

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on 

http://www.set.or.th/set/calendarofevents.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of 13 May 2020  

                                                                                                                                      Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 6,630.97 10.65 6,152.04 9.88 478.93 - 

Proprietary Trading 5,320.41 8.55 5,116.25 8.22 204.16 - 

Foreign Investors 18,904.75 30.37 22,933.72 36.85 -4,028.97 - 

Local Individuals 31,384.94 50.42 28,039.07 45.05 3,345.88 - 

Monthly Cumulative between 1 - 13 May 2020  

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 38,653.81 11.71 33,667.96 10.2 4,985.85 - 

Proprietary Trading 26,200.48 7.94 27,124.07 8.22 -923.59 - 

Foreign Investors 109,455.82 33.15 126,985.01 38.46 -17,529.18 - 

Local Individuals 155,851.27 47.2 142,384.35 43.13 13,466.92 - 

Yearly Cumulative since 1 Jan - 13 May 2020  

                                                                                                                                    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 720,839.37 12.16 666,105.44 11.23 54,733.93 - 

http://www.set.or.th/set/calendarofevents.do


 

 

Proprietary Trading 618,047.44 10.42 621,808.66 10.49 -3,761.22 - 

Foreign Investors 2,141,288.61 36.11 2,321,148.56 39.15 -179,859.96 - 

Local Individuals 2,448,954.74 41.3 2,320,067.49 39.13 128,887.25 - 

 

 

Total Trading Value 62,241.08 Million Baht.  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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