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Economic News



Minor International Plc (MINT) has come out to announce its details of the offering of its
new shares
 The statement posted on the Stock Exchange of Thailand (SET) this morning
placed the offering price of MINT at 18.90 baht a share for every new share to be
offered to investors. MINT is offering 885.124 million new shares to existing
shareholders
 A total of 563,293,276 @ 18.90 baht would be offered to existing
shareholders at the ratio of 8.2:1 new share.


The excise date would be from July 17-23 and those eligible to get
the rights would be determined on June 29th

 MINT is looking to raise as much as 25 billion baht in various forms be it
perpetual bonds or rights offering.


The National Economic and Social Development Council (NESDC, formerly known as
the National Economic and Social Development Board (NESDB) sees 43,851 projects

applied for the Finance Ministry’s 400-billion-baht economic and social rehabilitation
spending plan as of June 22, 2020.
 These projects require a total budget of 1.36 trillion baht, Thosaporn
Sirisamphand, NESDC secretary-general reports.
 Finance permanent secretary Prasong Poontaneat said the ministry cannot raise
the amount of the emergency loan decrees of 1 trillion baht since the loan decrees
have been enacted.


Export-Import Bank of Thailand saw a surge in insurance claims of 226% and foreign
buyers’ delayed payment amount was up 195% in the first 5 months of 2020, signalling
rising default risk in international trade.
 President Pisit Serewiwattana said Exim Thailand’s export insurance clients filed
documents on foreign buyers’ delayed payments for a total overdue amount of
617 million baht during January-May.
 The vast majority of claims involve buyers’ non-payment for goods (92%),
followed by bankruptcy of buyers (8%).
 Countries topping the list in terms of insurance claim value are the United Arab
Emirates, the US and France. The product types for which claims payments are
the highest include rice, canned food, and gems and jewellery.
 Exim Thailand predicts a 5-8% export decline in 2020 but cautioned that there are
opportunities in some goods, particularly food items and trending products such
as work-from-home office equipment, medical devices, pharmaceuticals,
electrical appliances and motorcycles.



Amid ongoing economic uncertainties caused by COVID-19, CAT Telecom (CAT), TOT
Plc (TOT) and Thai Post employees will not lose their bonuses this year.

 It is reported that TOT’s board meeting on June 23, 2020 resolved to approve a
bonus for staff for the year 2019 worth 1.3727 times of their salaries. The
payment is expected to be made by June 30, 2020.
 TOT recorded a revenue of more than 67.847 billion for the 2019 operating
results and a net profit of 2.890 billion baht, the best performance in 5 years.
 It is said that CAT and Thailand Post are mulling bonuses’ payments for
employees as well.


Prasert Prasarttong-Osoth, owner of Bangkok Dusit Medical Services Plc (BDMS), is
said to abandon his plan to take over Bumrungrad Hospital Plc (BH), citing unfavourable
conditions in the stock market as well as a decline in BH share prices.
 In February, BDMS announced in a letter to the Stock Exchange of Thailand
(SET) that it would make a conditional voluntary tender offer for 546.33 million
ordinary shares and 1.21 million preference shares of BH, representing 75% of the
total at a price of 125 baht per share.
 Prasert said he stopped thinking about the takeover because BH share price is not
going anywhere. He said given that BH shares keep sliding, this is an opportunity
for foreign investors from Singapore or China to scoop up BH but he cannot
because the Securities and Exchange Commission (SEC) caps the purchasing at
25%.

Political News


Today marks the 88th anniversary of the Siamese Revolution that ushered the era of
‘constitutional monarchy’ in Thailand.

 An event to mark the day was held in the wee hours of this morning with a small
gathering of die-hard participants.

 In Bangkok, activities to commemorate the revolution day will be held at various
spots in Bangkok including the Democracy Monument, in front of the new
parliament complex in Kiakkai, the skywalk crossing the Pathumwan
intersection, Thammasat University’s faculty of political science and the Pridi
Banomyong Foundation from 15:00 hrs to 17:30 hrs as well as a virtual online
event called “REMEMBER THE 24th OF JUNE 1932” organised by MPASWU
Facebook page from 18:00hrs to 20:00 hrs.
 As today marks the 88th anniversary of the June 24 Siam Revolution, the hashtag
#24มิถุนา
(https://twitter.com/search?q=%2324%E0%B8%A1%E0%B8%B4%E0%B8%96%E0%B8%
B8%E0%B8%99%E0%B8%B2&src=trend_click) or #24 June became Thailand’s most

popular Twitter trend with 24.8K tweets.
 On this particular day 88 years ago (1932), a group of military officers and
civilians called “Khana Ratsadon” instigated the Siamese Revolution which
ended Thailand’s absolute monarchy.



Former and current MPs of the Democrat Party gathered for a dinner meeting at T-House
Restaurant on Rama 6 road yesterday evening (June 23). Among those attending the
dinner party are former party leader Abhisit Vejjajiva who keeps a low profile, House
Speaker Chuan Leekpai, senior executive Banyat Bantadtan, incumbent party leader Jurin
Laksanavisit and secretary-general Chalermchai Sri-on.
 The dinner party is aimed at forging unity among party members amid reports of
internal rifts in the party.
 Abhisit and Banyat echoed similar views for party members to stay united to
propel the party’s goal to benefit the people.
 However, there was no sign of Nipit Intarasombat. Nipit is said to schedule a
separate meeting with around 30 former and current MPs of the party at Anantara
Sathorn Hotel.
 Anwar Salae, a Democrat MP for Pattani, showed up at the dinner meeting but
stayed for less than 15 minutes. Anwar excused himself from the meeting, saying
that he had to leave for the evening prayer. Anwar is said to call a press briefing at
10:00 hrs today (June 24) at Parliament to announce his political stance and

demand for the party to hold an annual general meeting to allow party members to
discuss internal problems.
 In a related development, the Democrat Party called a meeting of MPs yesterday
(June 23) afternoon to assess the current political situation post-Lampang byelection.
 The party concurred that Deputy Prime Minister Gen Prawit Wongsuwan who is
tipped to lead the Phalang Pracharat Party (PPRP) had the ability to solve
problems within the party and forge unity, attributing to the PPRP’s victory in the
Lampang by-election. At the same time, the Bhumjai Thai Party gained more
House seats from Future Forward Party defectors. The party also agreed that
COVID-19 cash handouts helped boost PPRP popularity.
 Democrat MPs are aware that a possible dissolution of the House will lead to
fluctuations in the government coalition and fierce competition between Phalang
Pracharat, Kao Klai, Bhumjai Thai parties and others including the Opposition
Pheu Thai Party.



Regarding a commotion among the coalition parties, key members of 11 small coalition
parties flocked to Government House in an attempt to seek a meeting with Prime Minister

and Defence Minister General Prayut Chan-o-cha to confirm that they are not bargaining
for more cabinet seats in the wake of the much-hyped cabinet reshuffle.
 Rawee Maschamadol, list MP and leader of New Palang Dharma Party, leader
Surathin Picharn, list MP and leader of the New Democracy Party and Samphan
Lertnuwat, former leader of the Thai Citizen Power Party, gathered at the
Banchakarn 1 Building in the compound of Government House to seek a meeting
with Gen Prayut.
 When asked by reporters about their visit, Dr Rawee said he and other fellow MPs
wanted to confirm with Gen Prayut that the 11 small coalition parties do not want
any ministerial post. As for rumours that small coalition parties demand a cabinet
seat for Thai Civilised Party leader Mongkolkit Suksintaranont, Dr Rawee said
the attempt is Mongkolkit’s personal matter.



As Thailand is set to mark the birth of democracy today (June 24), a huge cache of
weapons and ammunition were discovered in Tak’s Mae Sot district by troops and border
patrol police in a joint raid yesterday (June 23).
 The discovery sparked fears that these weapons will be used to instigate unrest.
 National police chief Chakthip Chaijinda said it was likely the firearms were
intended for use in a fresh round of political chaos and that police were
expanding their investigation, citing information from intelligence agencies.
 Pol Gen Chakthip said he has instructed police across the country, especially
those in 8-9 high-risk provinces to step up security for activities marking the 88th
anniversary of the 1932 Revolution today (June 24). These high-risk provinces
include Khon Kaen, Ayutthaya, Chiang Mai, Nakhon Ratchasima and Prae.

Security agencies assessed that the ceremony to mark the revolution day at
the Pathumwan intersection Skywalk in Bangkok will draw around 300
people.


Former senator Ruangkrai Leekijwattana renewed his move against cleared Deputy Prime
Minister Gen Prawit Wongsuwan by calling on the Ombudsman to seek the
Administrative Court’s ruling to revoke the National Anti-Corruption Commission
(NACC)’s ruling that cleared Gen Prawit of wrongdoing in the luxury watch scandal.
 Ruangkrai sent a letter via the express mail service (EMS) to the Office of the
Ombudsman asking it to proceed with 2 things, one is to revoke the NACC’s
resolution in favour of Gen Prawit and the other is to have the Ombudsman
clarified its decision not to seek the Constitutional Court’s interpretation of
whether the 90 senators who were former National Legislative Assembly (NLA)
members are actually eligible for their posts.
 The Office of the Ombudsman said it did not have jurisdiction over the case and
dismissed the petition.
 Ruangkrai is adamant to have the Office seeking the court’s ruling. He plans to
petition the Election Commission (EC) to seek the court’s ruling instead, citing
Section 221 of the charter court.



The Election Commission (EC) moved to launch a probe into allegations of vote-buying
in the by-election in Lampang’s constituency 4.
 The move responded to former election commissioner Somchai Srisutthiyakorn’s
claim that large amounts of cash were offered to voters in exchange for them to
cast ballots for candidate of the core coalition Phalang Pracharat Party (PPPR).



The Cabinet approved extra allowances for kamnan and village heads for 7 months as
rewards for their hard work to help the government fight the COVID-19 outbreak.
 The 7-month extra allowances for more than 290,000 kamnan and village heads
require a total funding of 699 million baht drawn from the fiscal 2021 budget. The
government aims to provide extra allowances for 7 months for kamnan and
village heads across the country to provide moral support for them and cover their
daily expenses incurred by their work to prevent the spread of COVID-19 at the
village and tambon levels.

General News


The Cabinet approved a 4-day weekend from July 4-7 for Asarnha Bucha Day and
Buddhist Lent.
 The 2 extra holidays are religious days, namely Buddhist Lent on July 5 and
Asarnha Bucha Day on July 4, have been approved by the Cabinet’s meeting
yesterday (June 23), said Culture Minister Itthiphol Kunplome.
 The Cultural Minister said Prime Minister Prayut Chan-o-cha has yet to decide on
substitute days for the Songkran holiday which was postponed in April due to the
COVID-19 pandemic. He said the rescheduled Songkran break will be held,

pending assessment of the virus situation and the implementation of projects to
reboot the economy, under the economic rehabilitation program.
 Compensation days for Songkran may be scheduled in August or September,
Itthiphol said.


The Centre for Covid-19 Situation Administration (CCSA) confirmed 5 more cases of the
coronavirus disease 2019 (COVID-19) patients who returned from Egypt and Qatar
earlier this month and no deaths over the last 24 hours, bringing the tally to 3,156
infection cases with 58 fatalities.
 Thailand has recorded no local transmission for 29 consecutive days.



Globally the numbers are
 Infections

9.35 million

 Active cases

3.83 million

 Deaths

479,805

Political News Headlines in Thai Media


Several commemorative events will take place on Wednesday to mark the 88th
anniversary of the 1932 revolution which saw Thailand (then-Siam) transition from an
absolute monarchy to a constitutional monarchy.
o Link- https://www.thaienquirer.com/14818/events-held-to-mark-the-anniversary-ofthe-1932-revolution/



Panusaya Sithijirawattanakul, or Roong, as she is known among her friends, received a
summons from the Royal Thai Police for her involvement in the demonstration calling
attention to the disappearance of Wanchalerm Satsaksid on June 5th.

o Link- https://www.thaienquirer.com/14772/the-view-from-the-students-we-will-notstop-fighting/


Thailand’s government said on Tuesday that activists planning protests and events to
commemorate the Siamese Revolution of 1932 on June 23 would have to respect the law
and listen to security officials that would be present to ensure security and safety.
o Link- https://www.thaienquirer.com/14784/government-warns-activists-not-to-crossthe-line-in-commemorating-revolution-anniversary/



Prime Minister Chan-ocha said after the cabinet meeting on Tuesday that the extension of
the State of Emergency (SOE) is still under discussion. The SOE is due to expire at the
end of June.
o Linkhttps://www.thaienquirer.com/14803/prime-minister-says-soe-could-beextended-while-400-billion-baht-stimulus-to-be-disbursed-in-july/



Thailand’s government on Tuesday said that it had discovered five new cases of
coronavirus in the last 24 hours. This is the 29th straight day of no new local transmitted
case in Thailand.
o Linkhttps://www.thaienquirer.com/14785/thailand-discovers-five-new-cases-ofcoronavirus-in-state-quarantine-on-tuesday/



Police are on high alert after a cache of weapons and ammunition found on Tuesday in
Tak's Mae Sot district were suspected of being part of a plot to stir up political unrest.
o Link- https://www.bangkokpost.com/thailand/general/1939828/weapons-find-sparksnew-unrest-fears



The Cabinet on Tuesday (June 23) gave the go-ahead to a draft law on the prevention and
suppression of torture and forced disappearances, deputy government spokesperson
Rachada Thanadirek said.
o Linkhttps://www.nationthailand.com/news/30390164?utm_source=category&utm_mediu
m=internal_referral



Political activist Srisuwan Janya yesterday accused the Palang Pracharath Party (PPRP)
of unlawfully using the offices of a charitable organisation for political purposes and
called for an immediate investigation into the matter.

o Linkhttps://www.bangkokpost.com/thailand/general/1939824/activist-questionslegality-of-pprp-prawit-meeting

Economic News Headlines in Thai Media


Banks’ shares are recovering on Tuesday following a massive sellout on Monday that
was triggered by the Bank of Thailand (BOT)’s decision to ban them from paying out
their interim dividends.
o Linkhttps://www.thaienquirer.com/14797/bank-shares-already-recovering-ontuesday-bots-second-phase-of-measures-to-help-individual-debtors-will-continue-tohurt-revenues-in-2020/



Sri Trang Agro Industry PCL [STA], Thailand’s largest natural rubber producer, is
planning to raise at least half a billion dollars in an initial public offering (IPO) of its
rubber-glove subsidiary Sri Trang Gloves Thailand [STGT] which will run between
Tuesday and Thursday.
o Link- https://www.thaienquirer.com/14781/best-performing-company-in-thailand-in2020-launches-ipo-of-its-rubber-glove-subsidiary/



The cabinet has on Tuesday approved a four-day holiday in July to promote domestic
tourism.
o Linkhttps://www.thaienquirer.com/14809/cabinet-approves-four-day-holiday-injuly-other-measures/



Mall operators Siam Piwat and The Mall Group are urging the government to allow
resumption of flights from CLMV (Cambodia, Laos, Myanmar, Vietnam) nations in an
effort to reboot the retail business.
o Link- https://www.bangkokpost.com/business/1939940/malls-want-clmv-traffic



The Bank of Thailand is fine-tuning the process of offering 500 billion baht in soft loans
with an aim to provide virus-hit small and medium-sized enterprises (SMEs) with better
access.
o Link- https://www.bangkokpost.com/business/1939996/central-bank-tweaks-b500bnsoft-loan-scheme-for-smes



IT will be the most in-demand job category in the wake of the coronavirus pandemic as
organisations gear up for digital transformation, says job portal JobsDB Thailand.
o Linkhttps://www.bangkokpost.com/business/1939944/demand-for-it-jobs-soarsamid-crisis



Aircraft parking charges will be waived and a discount on landing and takeoff fees
offered to all domestic and international airlines in the latest relief package approved for
aviation operators, according to the Civil Aviation Authority of Thailand (CAAT).
o Linkhttps://www.bangkokpost.com/business/1939920/airlines-to-get-new-reliefmeasures



The Defence Ministry plans to invite foreign business people to invest in Thailand's first
defence industrial estate in Kanchanaburi under the public-private partnership model, as
the government seeks to reduce the nation's reliance on foreign weapons imports and
position Thailand as a global arms dealer.
o Link- https://www.bangkokpost.com/business/1939912/defence-tied-industrial-estateon-tap



Oil company Susco Plc will press ahead with meeting its target of opening 20 petrol
stations this year, 10 of which have already been constructed and the other 10 should be
completed later in the year, managing director Chairit Simaroj said.
o Linkhttps://www.nationthailand.com/business/30390159?utm_source=category&utm_me
dium=internal_referral

Issues to be watched out for
 June 24, 2020 – The Bank of Thailand (BoT) is set to announce its forecast of the
country’s gross domestic product (GDP) of this year.
 June 25, 2020 – The deadline for the Office of Attorney General (OAG) whether to appeal
or not appeal the lower court’s acquittal of Panthongtae “Oak” Shinawatra, son of former
prime minister Thaksin Shinawatra, for alleged money laundering.
 June 27, 2020 – The Phalang Pracharat Party (PPRP) to hold a general assembly to select
a new executive board.

 June 30, 2020 – The budget transfer bill to reallocate 88 billion baht to a central fund to
fight Covid-19 and rehabilitate the economy will be tabled before parliament and have its
first reading.
 June 30, 2020 – The Civil Aviation Authority of Thailand (CAAT) is expected to lift ban
on incoming flights.
 June 30, 2020 – The government is expected to lift lockdown restrictions imposed under
the emergency decree.
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 1-3, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal
year.
 July 2, 2020 – The shortlist of candidates for the new governor of the Bank of Thailand
(BoT) will be concluded.
 August, 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index



1,356.43

+4.25

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 23, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code
BEC
BEC
BEC
BOL
DRT
DRT
DDD
EP

Volume
7,000,000
7,000,000
8,000,000
8,000
11,000
100,000
4,000
280,000

Value
4.8
4.8
4.8
3.7
5.45
5.44
17.8
3.67

Action
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Sale
Purchase

IP
KCE
KCE
KCE
KCE
MBAX
MBAX

2,000,000
7,810,700
2,189,300
3,301,800
800,000
42,100
10,000

10.8
19.38
19.46
19.34
19.3
4.46
4.34

Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

SORKON

100

51.75

Sale

SINGER
TFG
TFG
TFG

2,000
100,000
1,500,000
712,000

12.77
5.09
5.38
5.32

Purchase
Sale
Sale
Sale

VRANDA

37,000

6.2

Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 23 Jun 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
3,427.74
5,066.40
17,044.71
23,562.81

%
6.98
10.32

Sell
Value
4,045.79
4,865.09

34.71
47.99

17,817.68
22,373.10

%
8.24
9.91

Net
Value
-618.05
201.31

%
-

36.29
45.56

-772.97
1,189.71

-

Monthly Cumulative between 1 - 23 Jun 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary

Buy
Value
121,281.32
124,831.51

%
9.2
9.47

Sell
Value
123,103.19
120,219.02

%
9.34
9.12

Net
Value
-1,821.86
4,612.49

%
-

Trading
Foreign Investors
Local Individuals

424,383.17
647,467.25

32.2
49.13

438,403.28
636,237.77

33.26
48.27

-14,020.11
11,229.48

-

Yearly Cumulative since 1 Jan - 23 Jun 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
930,382.81
812,932.19

%
11.53
10.07

Sell
Value
864,618.59
810,849.20

%
10.71
10.05

2,843,519.26 35.24

3,051,468.48 37.81

3,483,139.79 43.16

3,343,037.78 41.43

Net
Value
65,764.22
2,082.99
207,949.22
140,102.01

%
-

Total Trading Value 49,101.679 Million Baht.
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form
without the prior written permission. The opinions expressed are only those of the writer’s and is analysed
based on the situation.

