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Economic News


The Bank of Thailand (BoT) has come out to state what many had already anticipated –
the Gross Domestic Product (GDP), is expected to contract by as much as 8.1% during
the course of this year.
 This is a far greater decline in the economy than the 5.3% previously predicted by
the BoT when the Coronavirus outbreak had kicked in during the month of March
this year. The BoT raised its 2021 GDP growth forecast to 5% from 3% predicted
in March.
 This is the worst growth in GDP since the 1997 financial crisis when the
country’s GDP shrank by 7.6%
 Analysts expect that the economy could actually shrink further to double
digit as the economy remains fragile and recovery is months away.
 Expectations are that the Q2 GDP could be already in double digit
 This dire scenario prompted the BoT’s Monetary Policy Committee to maintain
the policy rates at 0.50%.

 The MPC has cut the policy rate 3 times this year, from 1.25%% to 1.00%
in February, down to 0.75% in March and further down to 0.50% in May.
 Meanwhile, the World Trade Organisation (WTO) predicted that global trade is
set to shrink by 18.5% year-on-year in the 2nd quarter of this year driven by the
COVID-19 pandemic.
 Giving its initial estimates for the 2nd quarter of the year, the expected
drop of 18.5% was better than WTO’s worst predictions.


To make matters worse Thailand’s exports tumbled 22.5% to US$ 16.278 billion in May
from a year earlier, the biggest fall in 10 years, underlining the toll the virus pandemic is
taking on the country’s trade-reliant economy. The drop was led by lower shipments of
cars and computers.
 Other key economic engine, tourism, remains subdue due to travel restrictions.
The baht’s climb of more than 6% against the dollar in the past 3 months, posing
a threat to Thailand’s competitiveness.
 The Commerce Ministry data showed that imports slumped 34.4% from a year
ago, leaving a trade surplus of $2.7 billion.





The Finance Ministry’s 200 million baht worth of savings bonds issued through
Krungthai Bank’s (KTB) block chain-based e-wallet was sold out in 99 seconds on its
first day yesterday (June 24).
 The saving bonds issued at an unprecedented face value of 1 baht each.
 The Public Debt Management Office (PDMO) recorded 1,374 retail investors
from almost all provinces subscribing on KTB’s e-wallet platform, with average
investment value of 145.560 baht per person, PDMO Director-General Patricia
Mongkhonvanit said.



Deputy Prime Minister Somkid Jatusripitak expressed confidence that the Thai economy
is on course to rebound after businesses are allowed to kick start from July.
 Although a recovery in Thailand’s exports, manufacturing and tourism sectors
and the global economy will not happen in June and July, Somkid, who is in
charge of economic affairs, said state agencies are ready to propose various
projects to the Cabinet within June 2020. He has high hopes that these projects
will help revive the Thai economy under the 1-trillion-baht budget financed by
loan decrees.
 He warned that things in Thailand are likely to get really worse in the next
couple of months and people should be worried and also cautious on what and
where they spend the money to preserve for the future.



The government is planning to ease the 5th phase of lockdown measures to allow “highrisk” businesses to reopen from July 1.

 The Centre for Covid-19 Situation Administration (CCSA) has come up with a
draft for the fifth phase of measure relaxation, CCSA spokesperson Dr Taweesin
Visanuyothin said yesterday (June 24).
 Under this phase, all high-risk businesses and educational institutions will be
allowed to reopen, provided they strictly follow the Public Health Ministry’s
guidelines to prevent infections, the CCSA spokesman said.
 Once the 5th phase is launched, shopping malls, schools and education institutes
will be able to operate as normal, though bars and entertainment venues will only
be allowed to reopen if the operators hold a valid licence.
 Pubs or bars can only serve alcoholic beverages during two periods: 11am-2pm
and 5pm to midnight. All bars, pubs and entertainment venues are required to
close before midnight.
 Premises offering bath-sauna massage services will be allowed to reopen
as well but the condition set is that customer and staff have to wear masks
and observe social distancing but there is an exception – no social
distancing is needed when ‘taking a baht’.


The Thai National Emerging Infectious Diseases Committee has agreed to welcome 3
groups of people to the country but not general tourists.
 The 1st group is diplomats, consuls, representatives of international organisations,
shipping agents and foreigners with work permits.
 The 2nd group is Thai returnees and the 3rd group is foreign patients, except
COVID-19 patients, who seek medical treatment in Thailand.

 General tourists would not be allowed in for the time being, Deputy Prime
Minister and Public Health Minister Anutin Charnvirakul said after the
committee’s meeting yesterday (June 24).
 About 50,000 foreigners are likely to visit the country under the new rules,
Centre for Covid-19 Situation Administration (CCSA) spokesperson Dr
Taweesin Visanuyothin said.
 Some hotels such as Anantara Siam has offered ‘Alternative State
Quarantine’ for the 15-days. Anantara has offered 18 of its 354 rooms for
this service but charges around 92,000 to 144,000 baht for the 15-days,
analysts say.


Anantara Siam has a partnership with Bumrungrad Hospital Plc.

 Similarly, other hotels and hospitals have arrangements with each other.

Political News


Deputy Prime Minister Somkid Jatusripitak, in charge of economic affairs, has sent a
strong political message about speculation on an imminent cabinet reshuffle that will
likely see the removal of him and other 3 ministers close to him including Finance
Minister Minister Uttama Savanayan, Energy Minister Sontirat Sontijirawong, and
Higher Education Science Research and Innovation Minister Suvit Maesincee.
 Somkid reportedly said any changes in the cabinet must come with increased
efficiency.

 Although he told reporters not to ask about possible changes to the line-up of the
government’s economic team, Somkid said:
 “If the present team cannot get the job done, they should not stay on,” the
deputy prime minister said in a keynote speech to launch a new project
hosted by the Bank for Agriculture and Agricultural Cooperatives
yesterday (June 24).
 “If the new team has no ideas about how to do it, or cannot do it, then
don’t come. “What is the point of change?”


Tensions became apparent in the Ruam Phalang Prachachart Thai Party or the Action
Coalition for Thailand Party (ACT) after former MP for Phitsanulok Warong
Dechgitvigrom announced his resignation from the party to set up his own political
group.
 On his Facebook page, Warong said he had talked to Suthep Thaugsuban, the
ACT’s co-founder, about the problems in current politics that sent him to set his
goal to give people a good understanding of them. Warong said he has the
capability to do so; hence, he decided to leave the ACT.
 He plans to invite people who have concerns for the country to set up a political
group to provide knowledge to people and offer ways out of problems.
 Warong would also serve as a special lecturer for the Thai Move Institute.



Yesterday (June 24) which marked the 88th anniversary of the Siamese Revolution of
1932, the army organised its own ceremony to mark the anniversary of the 1932
democratic uprising with a religious ceremony for pro-monarchy rebels who attempted to
restore the king’s absolute rule.

 At the army headquarters, monks held merit-making in memory of 2 rebel leaders
Prince Boworadet and Phraya Si Sitthisongkhram. The pair led a counterrevolution a year after the June 24, 1932, coup that brought the absolute
monarchy to an end.
 Reports said army chief Gen Apirat Kongsompong is the one who ordered the
ceremony to be held. The ceremony was unprecedented and held in private and
attended only by a few military officers. It was held the same day pro-democracy
activists staged rallies in Bangkok and several other provinces under a heavy
presence of security officers.
 Gen Apirat is said to praise the 2 rebel leaders for his counter-revolution. He
instructed the army secretary’s public relations office to honour the 2 figures for
their attempt to protect the then monarchy.

 In a related development, just over 100 people gathered at Bangkok’s Democracy
Monument in the early morning of yesterday (June 24). Footage projected onto a
white sheet used as an impromptu screen showed the 1932 announcement that
overthrew the absolute monarchy.

 The June 24 Democracy group, the labour unions of Rangsit and nearby areas and
the Democracy Restoration Group led by Anusorn Unno of the Committee
Campaigning for a People’s Constitution went to the parliament building in
Kiakkai to call for amendments to the military-drafted constitution in use since
2016.
 Many other groups in the capital and a dozen other provinces held similar
gatherings throughout the day, broadcasting or reading the same declaration made
by the Khana Ratsadon [People’s Party], a group of civilians and military officers,
88 years ago. But it was more than just a commemoration of the end of absolute
monarchy.
 In Khon Kaen, about 10 students from Khon Kaen University gathered to
clean the area around the provincial Democracy Monument.
 Separately, a group called the “Democracy Election Group” showed up at the
parliament building to call for House Speaker Chuan Leekpai to dissolve the
House and bring back the 1997 constitution.
 Pattaraphol Thanadetpornlert, leader of the group, issued 2 demands:
 1) The country to return to the 1997 constitution and the abolition of the
2017 constitution which does not comply with international standards;
 2) A neutral and fair election organisation which work against electrical
fraud and uphold public interest.


To end the day was a panel discussion at the Foreign Correspondent Club of Thailand
(FCCT) that left some of those attending the event dumbfounded after a statement by one
of the panellist.

 For those looking to see what was said you can click on the link from the FCCT’s
weblink and fast forward to the statement around 1 hour and 30 minutes to 1 hour
and 40 minutes
 https://www.facebook.com/266552830096341/posts/3091643860920543/?
d=n


Meanwhile the prospect of Pheu Thai doing well in the upcoming local elections is strong
as found by an opinion survey which indicates that Pheu Thai’s popularity continues to
prevail in the Northeast.
 The survey was conducted by (E-Saan Centre for Business and Economic
Research: ECBER) during June 19-21 on 1,106 people aged 18 and over in 20
provinces in the northeast on the topic of “E-Saan people with local elections”.
 Suthin Wianvivat, who heads the E-Saan Poll project at Khon Kaen University,
said the survey results could indicate unwavering support of northeast voters
toward the main opposition party.
 The poll said a majority of people 54.1% want local polls to be held between
January and March next year.
 When asked which political parties or groups they like to see winning in local
elections, 54.1% said they were likely to vote for Pheu Thai, 21% for the Phalang
Pracharat Party (PPRP), 12.2% for the Progressive Movement, 9% for Bhumjai
Thai and 3.7% for other political parties or groups.

 When asked who they are likely to vote for in the election of MPs, 47.7% said
they would vote for Pheu Thai, 19.5% for the PPRP, 17.4% for the Kao Klai
[Move Forward] Party, 10.5% for Bhumjai Thai and 4.9% for others.



The Senate vowed to monitor the government’s spending of the 1-trillion-baht budget
every step of the way.
 The upper chamber whip yesterday (June 24) appointed a 30-member committee
to monitor the government’s spending of the 1-trillion baht budget to relieve the
economy from the impacts of the COVID-19 outbreak.
 Senator Kamnoon Sidhisamarn, as spokesman for the Senate whip, said the
Senate’s budget monitoring committee comprising 30 specialists was drawn from
26 Senate committees and is chaired by Gen Chart-udom Titthasiri.
 The 30-member committee is still dominated by former military officials such as
Gen Boontham Oris, Gen Surapong Suwanna-at, Gen Worapong Sanganet, Gen
Winai Saengsukdee, Gen Pathomapong Prathompa who reportedly missed 112
voting sessions in the Senate’s voting sessions, etc.

General News



The Centre for COVID-19 Situation Administration (CCSA) reported 1 new COVID-19
case and no new deaths over the last 24 hours, marking 30 consecutive days of no local
transmission.
 The new case is a 31-year old Thai man who returned from the Philippines. He
arrived in Thailand on June 17 and entered state run quarantine in Bangkok.
Cumulative infections in the country to date are 3,157, with 3,026 recoveries and
73 still in hospital. The death toll remains at 58.



The global situation seems to be getting worse in terms of infection as nearly 40,000 new
cases were reported in the United States and Brazil.
 Total Cases

9.52 million

 Active cases

1.29 million

 Total deaths

483,959

 Total new cases

173,061

Political News Headlines in Thai Media


Several commemorative events took place on Wednesday to mark the 88th anniversary of
the 1932 revolution which saw Thailand (then-Siam) transition from an absolute
monarchy to a constitutional monarchy.
o Link- https://www.thaienquirer.com/14818/events-held-to-mark-the-anniversary-ofthe-1932-revolution/



“I had no desire to change from one king to many – which is a democratic system but
only its outer husk.” Pridi Panomyong wrote in 1933, “I am focused on the important
point: ‘improve the well-being of the people’.”



o Link- https://www.thaienquirer.com/14815/thailand-must-not-celebrate-june-24th-asa-revolution-but-as-a-flawed-coup-and-a-learning-experience/
The Center for COVID-19 Situation Administration (CCSA) said on Wednesday that
Phase 5 of the easing period will include bars and other entertainment venues.
o Linkhttps://www.thaienquirer.com/14855/ccsa-said-bars-could-reopen-andbusiness-bubble-could-begin-in-phase-5/



Thailand’s government said on Wednesday that it had discovered one new case of
coronavirus in the last 24 hours. This marks one month (or 30 days) of no new locally
transmitted case in Thailand.
o Linkhttps://www.thaienquirer.com/14828/thailand-discovers-one-new-case-ofcoronavirus-in-state-quarantine/



Deputy Prime Minister Somkid Jatusripitak has sent one of his strongest political
messages yet since taking the helm of economic affairs, saying any changes in the cabinet
must come with increased efficiency.
o Link- https://www.bangkokpost.com/thailand/politics/1940356/somkid-challengesneed-for-cabinet-change



The army on Wednesday marked the anniversary of the 1932 democratic uprising by
holding a religious ceremony for pro-monarchy rebels who attempted to restore the
king’s absolute rule.
o Linkhttps://www.khaosodenglish.com/politics/2020/06/24/democratic-revoltanniversary-army-honors-royalist-rebels/



Top government officials on Wednesday refused to rule out the possibility of extending
the Emergency Decree again for the third time amid growing voices of concern from the
opposition and private sector.
o Link- https://www.khaosodenglish.com/politics/2020/06/24/govt-hints-at-extendingvirus-emergency-law-for-3rd-time/



The financial transactions of Pol Lt Col Banyin Tangpakorn have been examined to
search for conspirators in his attempted prison break, police say.
o Linkhttps://www.bangkokpost.com/thailand/general/1940516/probe-into-banyinjail-plot-deepens

Economic News Headlines in Thai Media


The Bank of Thailand (BOT) has lowered its GDP projection for 2020 down from a
contraction of 5.3 per cent to a recession of 8.1 per cent on Wednesday.
o Linkhttps://www.thaienquirer.com/14859/bot-said-thailand-will-go-into-arecession-of-8-1-per-cent-in-2020/



Nok Scoot, the low-cost long haul arm of Nok Air, denied on Wednesday that it was
closing down its operations due to the coronavirus shutdown.
o Linkhttps://www.thaienquirer.com/14871/nok-scoot-denies-closing-operationsconfirms-layoffs-and-fleet-cuts/



The Bank for Agriculture and Agricultural Cooperatives (BAAC) has on Wednesday
introduced measures worth 300 billion baht to help the 300,000 farmers affected by the
coronavirus outbreak.
o Link- https://www.thaienquirer.com/14837/the-government-introduces-300-billionbaht-stimulus-package-for-the-agricultural-sector/



Investors on the Stock Exchange of Thailand (SET) are waiting to see the new economic
numbers from the Bank of Thailand (BOT) on Wednesday.
o Linkhttps://www.thaienquirer.com/14830/market-waits-for-new-economicnumbers-and-government-measures-window-dressing-to-start-next-week/



The Swedish and Finnish ambassadors to Thailand have praised the kingdom for its
success in curbing Covid-19 infections and pledged to strengthen bilateral ties to restore
the economy in the aftermath of the outbreak.
o Linkhttps://www.bangkokpost.com/thailand/general/1940492/outgoingambassadors-vow-to-boost-economic-ties



The Transport Ministry is calling for a detailed course of action to implement a master
plan to construct eight new motorways that will run parallel with rail routes, to better
improve transport links with neighbouring countries.
o Linkhttps://www.bangkokpost.com/thailand/general/1940500/govt-pushes-megamotorway-plan



The Scala theatre in Thailand will bid bye to cinema lovers after farewell shows from
July 3 to 5.

o Linkhttps://www.nationthailand.com/news/30390203?utm_source=category&utm_mediu
m=internal_referral


The Stock Exchange of Thailand (SET) is set to extend the revised equity short-selling
rule and other regulations for another three months to mitigate the persistent high
volatility in the domestic stock market.
o Link- https://www.bangkokpost.com/business/1940592/set-renewing-volatility-rules



The Commerce Ministry has admitted for the first time the country's exports may shrink
by more than 5% for the year after performance plunged 22.5% year-on-year in May,
leading figures for the first five months to drop by 3.71% from the same period last year.
o Linkhttps://www.bangkokpost.com/business/1940612/state-agrees-export-dipexceeds-5-



SET-listed Gulf Energy Development Plc is preparing to acquire new assets that promise
quick returns as prices are decreasing because of companies' lower financial costs.
o Link- https://www.bangkokpost.com/business/1940572/gulf-ready-for-new-deals



SET-listed Grande Asset Hotels and Property Plc (GRAND) predicts the Thai tourism
sector will likely remain sluggish with a U-shaped recovery.
o Linkhttps://www.bangkokpost.com/business/1940576/grande-asset-foresees-ushaped-sector-rebound



The cabinet is expected to approve the 12-billion-baht Smart Park industrial estate this
September, the first step to make the eastern coast a high-tech industry hub in the region.
o Link- https://www.bangkokpost.com/business/1940660/high-tech-smart-park-to-getnod

Issues to be watched out for
 June 25, 2020 – The deadline for the Office of Attorney General (OAG) whether to appeal
or not appeal the lower court’s acquittal of Panthongtae “Oak” Shinawatra, son of former
prime minister Thaksin Shinawatra, for alleged money laundering.

 June 27, 2020 – The Phalang Pracharat Party (PPRP) to hold a general assembly to select
a new executive board.
 June 30, 2020 – The budget transfer bill to reallocate 88 billion baht to a central fund to
fight Covid-19 and rehabilitate the economy will be tabled before parliament and have its
first reading.
 June 30, 2020 – The Civil Aviation Authority of Thailand (CAAT) is expected to lift ban
on incoming flights.
 June 30, 2020 – The government is expected to lift lockdown restrictions imposed under
the emergency decree.
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 1-3, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal
year.
 July 2, 2020 – The shortlist of candidates for the new governor of the Bank of Thailand
(BoT) will be concluded.
 August, 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index



1,333.43

-23.00

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 24, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code
CCET
EP
SUTHA

Volume
1,000,000
28,000
10,000

Value
1.55
3.68
3.38

Action
Purchase
Purchase
Purchase

HREIT
KCE
MJD
MJD
MBAX
NER
PRIME
RJH
SLP
SINGER
STA
STA
STA
SUSCO
SUSCO
TAPAC
TM
ERW
UVAN
UVAN

30,000
5,000,000
1,000,000
346,200
20,000
184,956,000
30,000
10,000
200,000
1,000
1,000,000
335,000
2,055,000
100,000
47,800
97,600
20,000
131,500
61,800
91,500

8.5
19.49
1.7
1.65
4.36
0.36
22.15
0.47
12.8
28.38
28.25
28.76
2.47
2.48
4.18
2.38
3.86
4.26
4.28

Purchase
Purchase
Purchase
Purchase
Purchase
Transfer
Purchase
Sale
Purchase
Purchase
Sale
Sale
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 24 Jun 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
4,572.75
5,902.59
19,684.75
30,725.73

%
7.51
9.69

Sell
Value
3,418.56
7,526.26

32.33
50.46

23,274.12
26,666.87

Monthly Cumulative between 1 - 24 Jun 2020

%
5.61
12.36

Net
Value
1,154.19
-1,623.68

%
-

38.23
43.8

-3,589.37
4,058.86

-

Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
125,854.07
130,734.10
444,067.93
678,192.98

%
9.13
9.48

Sell
Value
126,521.75
127,745.28

32.21
49.19

461,677.41
662,904.64

%
9.18
9.26

Net
Value
-667.68
2,988.82

%
-

33.48
48.08

-17,609.48
15,288.34

-

Yearly Cumulative since 1 Jan - 24 Jun 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
934,955.56
818,834.77

%
11.5
10.07

Sell
Value
868,037.15
818,375.46

%
10.68
10.07

2,863,204.01 35.21

3,074,742.60 37.82

3,513,865.53 43.22

3,369,704.65 41.44

Net
Value
66,918.41
459.31
211,538.59
144,160.87

%
-

Total Trading Value 60,885.82 Million Baht.
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form
without the prior written permission. The opinions expressed are only those of the writer’s and is analysed
based on the situation.

