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Economic News


Thailand will lift a ban on international flights on July 1, the Civil Aviation Authority of
Thailand (CAAT) said yesterday (June 29).
 The announcement came after the government approved 6 additional groups of
people to enter the country including:
 Foreign spouses and children of work permit holders.
 2) Foreigners with residency rights in Thailand.
 3) Foreigners married to Thais.
 4) Foreigners and their carers seeking medical treatment in Thailand
(except for Covid-19).
 5) International students and their guardians.
 6) Short-stay business travellers and guests of the government from Japan,
South Korea, Singapore, China and Hong Kong – as per special
arrangements made with these countries.
 The addition enables 11 groups of people to enter the Kingdom as the list below
shows:



Deputy Prime Minister Somkid Jatusripitak came out to compare the COVID-19
outbreak to a big storm that battled the Thai economy and economies of other countries.
He said this COVID-19 storm caused the Singaporean government to dissolve parliament
to call a general election in the middle of the outbreak in the hope that a new government
would be installed to soften the economic blow from the virus outbreak.
 When presiding over a meeting of the Office of Small and Medium Enterprises
Promotion committee yesterday (June 29), Somkid delegated the Office of Small
and Medium Enterprises Promotion (Osmep) to find a way to assist those who
want to access financial sources but cannot and those whose debts have turned
sour.
 He instructed the Osmep to come up with packages to provide a cash lifeline for
small and medium-sized enterprises (SMEs) who have no access to financial
institution lending worth 50 billion baht.

 Initially, around 500,000 SMEs are expected to receive this fresh funding once
the packages are submitted to the cabinet for approval next week.


Representatives of private sectors came out to voice concern over changes to the
government’s economic team as reported by the media.
 Patchara Samalapa, chairman of Thai Chamber of Commerce’s eastern economic
development committee, said private sectors want clarity from the government
over future plans to drive Eastern Economic Corridor (EEC) projects. He is
worried about policy continuity toward EEC projects since Deputy Prime Minister
Somkid Jatusripitak is the key driving force in international roadshows in Japan,
China, and South Korea to relocate their production bases to Thailand amid the
ongoing COVID-19 outbreak. He successfully attracted new investors to the area.
 Patchara feared that leadership rejig at the Phalang Pracharat Party (PPRP) would
interrupt policy continuity, causing investors to shun Thailand and shift to
neighbouring countries instead.
 Federation of Thai Industries (FTI) chairman Suphan Mongkolsuthee stressed that
EEC is instrumental in driving economic growth and drawing foreign investments
to the country. EEC projects must not be interrupted and go on as planned. Any
disruption will erode the confidence of foreign investors.
 The FTI said the government should not reshuffle the economic team just yet.



Entertainment venues will be allowed to re-open from tomorrow (July 1). Pubs, bars and
karaoke parlours will be able to operate until midnight as long as they follow safety
guidelines such as ensuring 2-metre spaces between tables.



Shares of Osotspa Plc (OSP) suffered declines during yesterday (June 29) trading
sessions following the sell-off of 90,112,500 shares, accounting for 3% of Osotspa’s

paid-up capital by the Osathanugrah family, the company’s major shareholder, to local
and foreign institutional investors.
 OSP shares closed 3.18% or 1.25 baht lower to close at 38 baht, with total
turnover of 4.490 billion baht. OSP shares dropped to the lowest at 37.50 baht in
intraday trading.
 Reports said major shareholders in OSP sold 12 big-lot transactions of 90,212,500
shares at the average price of 37 baht a piece, worth 3.337 billion baht.


Reality Bites
 The situation of some of the tour related businesses are reaching a point whereby
a van operator in Samui island has announced that he is willing to give his 7 vans
for free to anyone who wants to take them and continue to pay the hire/purchase
monthly payments because he cannot afford to keep the 7 vans and pay the
monthly instalments.
 The giveaway would not include any hidden cost even though the original
owner has paid the monthly instalments for the past 12-18 months on each
of those vehicles.

Political News


All eyes are on the Cabinet as to whether it will approve the proposed extension of the
state of emergency for another month until July 31. The push is a result of the Centre for
Covid-19 Situation Administration (CCSA)’s meeting chaired by Prime Minister Prayut
Chan-o-cha voted to extend the emergency law for another month.

 The final decision on the Emergency Decree extension will be made at the weekly
Thai Cabinet meeting scheduled for today (June 30).
 As no new local cases have been reported in over a month and the easing of
lockdown measures in its final phase underway, the necessity of the state of
emergency when there has been no local transmission for the past 35 days has
been questioned by many groups while there have been only Thai returnees in
state quarantine.
 The opposition Pheu Thai Party held a press conference yesterday (June 30) to
oppose the proposed extension of the decree.
 Pheu Thai chief strategist Sudarat Keyuraphan said Pheu Thai disagreed with the
planned extension of the emergency law. Based on her experience as a former
public health minister, Sudarat said the enforcement of the Communicable
Diseases Act alone is not enough to contain the virus, adding that the Emergency
Decree creates a negative atmosphere for business and investment.
 Chief opposition whip and a Pheu Thai MP for Maha Sarakham, Suthin
Khlangsaeng, feared corrupt practices in public procurement projects. He said
under the emergency decree, state procurement projects are not subject to ebidding.
 Critics said the Emergency Decree gives the Government sweeping powers to
control the potential spread of Covid-19, fearing that the extension of the decree is
political and based around fear of allowing opposition to the government and
expressing freedoms.
 Sunai Phasuk, Human Rights Watch’s Thailand-based senior researcher said there
is no solid evidence to justify the extension of the state of emergency. It is now
clear that emergency declaration functions as a cover for repressive action to
quash dissent under the guise of protecting public health.

 “Extending the emergency powers will provide Thai authorities limitless
and accountable powers to repress contrary views, arrest critics, and ban
peaceful rallies for political reasons,” he said.


The National Anti-Corruption Commission (NACC) released a list of assets and
liabilities of 2 former Constitutional Court judges and 1 new one.
 The 2 former judges were Chat Cholaworn and Boonsong Kulbuppa whose terms
in office ended on April 20 this year. The new judge is Noppadol Thepniran who
took office on April 1 this year.
 According to the NACC, Chat and his spouse have assets worth 76.205 million
baht and no debts. Of this amount, Chat declared 43.153 million baht in assets
while his spouse has 33.051 million baht in assets.
 Most of his assets are investments in various funds and land plots in Bangkok and
adjacent provinces as well as bank savings.
 Boonsong and his spouse have assets totalling 107.85 million baht and no debts.
 Boonsong reported 19.471 million baht in assets and no debts. His spouse has
total assets of 88.378 million baht. Most assets include investments worth 49.902
million baht in various funds and land plots in Bangkok, Phetchaburi and
Ratchaburi worth 28.630 million baht in total.
 Noppadol and his spouse declared total assets of 95.971 million baht and debts of
259,830 baht. Noppadol has declared 65.994 million baht in total assets while his
spouse has reported assets of 29.977 million baht in assets. Most assets are land
plots in Bangkok, Suan Phung in Ratchaburi, Doi Saket in Chiang Mai and
Pathum Thani worth 52.442 million baht. Other assets are 25 amulets valued at
20.985 million baht, according to the anti-graft body.



After Deputy Prime Minister Prawit Wongsuwan has officially been appointed as new
leader of the Phalang Pracharat Party (PPRP), his every move has been followed closely
by the media.
 Gen Prawit seems to be keeping a low profile after he failed to show up at
Government House yesterday (June 29) to chair a scheduled meeting of the
committee for the Rattanakosin and Old Cities Conservation and Development.
The meeting has been postponed to July 1. A source close to him said Gen Prawit
was engaged in other businesses, dismissing reports that he has been sick.
 The press is now keeping an eye on whether the newly appointed PPRP leader
will show up at a meeting of government whips to prepare MPs for the debate on
the budget bill for the 2021 fiscal year scheduled for its 1st reading in the House
on July 1-3.



Following rumours of the new Phalang Pracharat Party (PPRP) announcement to tout
government spokeswoman Naruemon Pinyosinwat to lead the economic team which
drew flak from critics and the public, Naruemon came out to dismiss the criticism as
normal.
 Naruemon also clarified that she will not be leading the PPRP's economic team as
some may have understood and that her role was not related to the government’s
work.
 To prevent further confusion, Naruemon denied that she is not the head of the
PPRP’s economic team but emphasized her vase academic experience in teaching
and in policy research, worked as a consultant on the stock market and the
banking system for over 10 years and served as a board member in the private
sector.

 “These experiences allow me to work closely with the Finance Ministry.
If anyone asks me, that’s roughly what I can tell them. People at the
Finance Ministry know my work,” she said.
 Naruemon also dismissed rumours of strained relations between the party’s new
leadership and the government’s economic team headed by Deputy Prime
Minister Somkid Jatusripitak, saying the change in the PPRP leadership might
have triggered such speculation.
 Some critics saw the move as backstabbing as Uttama is known to be working
hand-in-hand with Somkid.


Deputy Prime Minister Somkid Jatusripitak refused to answer media questions about
Super Poll Research Centre’s survey which showed public support for him and the other
3 ministers in the old guard---namely Finance Minister Uttama Savanayana, Energy
Minister Sontirat Sontijirawong and Suvit Maesincee, Minister of Higher Education,
Science, Research and Innovation.
 The PPRP leadership rejig signals the likely exit from cabinet of Uttama, former
PPRP leader and current Finance Minister and 2 other ministers close to him.



Deputy Democrat party leader Nipit Intarasombat, as a former candidate for
Phatthalung’s constituency 2, has taken legal action against all 7 election commissioners
with the Central Criminal Court for Corruption and Misconduct Cases.
 Nipit accused them of violating the 2017 Election Commission Act and Section
157 of the Criminal Code for using their power to help the Bhumjaithai Party’s
candidate win a seat in Phattalung’s constituency 2 in the March 24 general
election.

 Nipit said his evidence against the 7 EC members is stronger than the evidence
former Democrat Party secretary-general Suthep Thaugsuban had against Pol Gen
Wassana Permlarp, a former EC chairman, who was sentenced to jail for neglect
of duty for failing to launch an investigation into a petition against the former
Thai Rak Thai Party.
 Nipit said he will do his utmost ability to take the case against the 7 EC members
to the National Anti-Corruption Commission (EC) next.


The Democrat Party is set to hold an annual general meeting (AGM) on July 19, party
spokesman Rames Ratanachaweng announced.
 The date for the AGM was drawn up at the party’s executive meeting yesterday
(June 29).
 The planned AGM will be held at 9.30 hrs of July 19 at Rama Gardens Hotel,
Vibhavadi Rangsit Road.



Korn Chatikavanij, the former Finance Minister and now the leader of Kla Party, has
officially been granted the approval from the Election Commission (EC) to form a party.
 Korn and his party’s key people are set to travel to the EC to receive the
documents from the EC
 Korn had launched the party in January as part his move to possibly lure some of
the Future Forward party MPs that were set to be looking for a new party after
rumours were flying around that the Future Forward would be dissolved.
 Eventually he did not manage to attract any of the Future Forward MPs to
his fold.



The Appeal Court has upheld the lower court’s death sentence against Nawat
Tohcharoensuk, a former Pheu Thai Party MP for Khon Kaen.
 Nawat was found guilty by the Khon Kaen Criminal Court in late September last
year of masterminding the murder of a local administrative official seven years
ago, and sentenced to death. The court also ordered him to pay 300,000 baht for
the funeral costs of the murdered man.
 The judges found that Nawat ordered the murder of Suchart Kho-tethum, then
assistant chief of the Khon Kaen provincial administration organisation, because
the victim was having an affair with his wife.
 The 53-year-old former MP hired 5 people including 2 former policemen to kill
Suchart who was shot dead in front of his home in Khon Kaen’s Muang district
on May 3, 2013, as he left for work.

--------------------------------------------------------------------------------------------------------------------General News


Thailand has recorded a total of 3,169 coronavirus cases and 58 deaths yesterday (June
29), which saw 7 new cases - Thais returning from India and the United States - in state
quarantine.



Globally the situation remains fragile
 Number of cases

10.40 million

 Active cases

4.2 million

 Deaths

508,077

 3 leading countries with active cases
 United States, Brazil & Russia

Political News Headlines in Thai Media


The Center for COVID-19 Situation Administration (CCSA) said on Monday that it
would recommend the extension of the State of Emergency by another month until the
end of July due to the coronavirus pandemic.
o Linkhttps://www.thaienquirer.com/15017/soe-to-be-extended-an-initial-batch-ofbusiness-travelers-being-considered/



Thailand’s government said on Monday that it had discovered seven new cases of
coronavirus in the last 24 hours. The infected cases were Thai’s returning from India and
the US.
o Link- https://www.thaienquirer.com/15008/thailand-discovers-seven-new-cases-ofcoronavirus-in-state-quarantine-on-monday/





I have known Dr Weng Tojirakarn and his wife Arjarn Thida for more than a decade, he
is not a violent man.
o Link- https://www.thaienquirer.com/14996/opinion-red-shirt-sentence-another-caseof-double-standard-in-thai-justice-system/
Sean Buranahiran, a Thai social media influencer and life coach, was heavily criticized
last week for calling deputy minister Prawit “kind of sweet” in a clip on his channel.
o Link- https://www.thaienquirer.com/15028/social-media-star-under-fire-for-cozyingup-to-coup-leader-alleged-to-have-embezzled-donations/



Former MP for Nakhon Sawan Nukul Saengsiri yesterday denied any knowledge of a
prison break plan involving ex-deputy minister for commerce Banyin Tangpakorn when
he turned up to give a statement to the Crime Suppression Division (CSD).
o Link- https://www.bangkokpost.com/thailand/general/1942976/nukul-denies-tie-tobanyin-escape-bid



The Appeal Court has upheld the lower court's death sentence against Nawat
Tohcharoensuk, the former Pheu Thai Party MP for Khon Kaen, it was announced on
Monday.
o Link- https://www.bangkokpost.com/thailand/politics/1943016/appeal-court-upholdsdeath-penalty-for-nawat



Two Senate committees have petitioned the National Anti-Corruption Commission
(NACC) to probe officials connected to the demolition of a heritage house in Phrae
province.
o Link- https://www.bangkokpost.com/thailand/general/1942948/house-destroyers-incrosshairs-of-senate

Economic News Headlines in Thai Media


Analysts and investors are questioning Thailand’s largest electricity-generating firm Gulf
Energy Plc (GULF)’s announcement on Friday that they recently purchased over 147
million shares of a telecom operator.
o Link- https://www.thaienquirer.com/15023/gulf-energys-telecom-moves-questionedby-investors/



Thai fruit has been the subject of controversy lately, thanks to a New York Times article
that provoked the ire of both Thai readers and BIPOC writers in food media. The subjects
of the story were exoticized into unrecognizability: rambutan as the fruit that “bears more
than a passing resemblance to a coronavirus,” durian as “a fruit encased in a prickly
armour that smells of a deep, dank rot.”
o Link- https://www.thaienquirer.com/14991/the-real-story-about-thai-fruit-growth-ofinternet-sales-and-pandemic-worries/



Government spokeswoman Narumon Pinyosinwat on Monday appeared undaunted by
criticism of her new responsibility in the ruling Palang Pracharath Party's (PPRP)
economic team while maintaining that her party role had nothing to do with the
government's economic line-up.
o Link- https://www.bangkokpost.com/thailand/politics/1942940/narumon-touts-vastexperience



All night entertainment venues, including soapy massage parlours, will open their doors
again on Wednesday as restrictions imposed to curb Covid-19 are further eased in the
final phase.
o Link-https://www.bangkokpost.com/thailand/general/1942944/nightlife-makes-return



Six more groups of foreigners are set to be allowed to enter Thailand in July, the
government’s Centre for Covid-19 Situation Administration (CCSA) announced on
Monday
o Linkhttps://www.nationthailand.com/news/30390478?utm_source=category&utm_mediu
m=internal_referral



Thailand's manufacturing production index (MPI) in May climbed slightly from April to
80.3, but was still down by 23.1% year-on-year.
o Link- https://www.bangkokpost.com/business/1943068/may-index-sees-slight-riseafter-lockdown-eased



The MCOT workers' union has filed a petition with three government bodies, urging
them to investigate a request made by its president and board chairman to award half of
the 3.23-billion-baht spectrum band recall compensation to a private company.
o Link- https://www.bangkokpost.com/thailand/general/1942980/union-acts-to-blockb1-6bn-payout



Leisure travellers may be allowed to enjoy beach locations again in August, as the
government is working with designated destinations to accommodate tourists under the
travel bubble scheme, says the Tourism and Sport Ministry.
o Linkhttps://www.bangkokpost.com/business/1942996/august-targeted-for-beachholidays



Energy Minister Sontirat Sontijirawong has demanded a revision of conditions for the
solar rooftop project within two months to encourage more households to produce and
sell power to the state grid.
o Link- https://www.bangkokpost.com/business/1942988/minister-seeks-solar-rooftoprevisions



Kasikornbank (KBank) expects to set aside additional loan-loss provisions for the
remainder of this year to strengthen its capital buffer against the backdrop of mounting
uncertainties.
o Linkprovisions

https://www.bangkokpost.com/business/1943112/kbank-adds-loan-loss-



NokScoot's closure is unlikely to have a significant impact on the domestic aviation
industry due to international flight restrictions, with the industry's existence depending on
vaccine development, say brokerage firms.
o Linkhttps://www.bangkokpost.com/business/1942992/industry-unfazed-bynokscoot-closure



Triton Holding Plc has acquired Trans Thai Railway Co (TTR) through a 65:35 joint
venture by purchasing existing shares and increasing capital in TTR from 10 million baht
to 50 million.
o Linkventure



https://www.bangkokpost.com/business/1943092/triton-buys-ttr-via-joint-

Thailand's R&D spending is expected to drop to 166 billion baht, or 1.09% of GDP this
year, weighed down by the impact of the coronavirus pandemic, says the Office of
National Higher Education Science Research and Innovation Policy Council (NXPO).
o Link- https://www.bangkokpost.com/business/1943228/rd-spending-poised-to-dropto-b166bn-in-2020



SET-listed Bangkok Dusit Medical Services (BDMS), Thailand's largest private hospital
network, has entered into an agreement with China-based Ping An Health Insurance to
tap the lucrative Chinese medical tourist market.
o Linkhttps://www.bangkokpost.com/business/1943012/bdms-ping-an-health-inkagreement



Registration for three domestic tourism stimulus packages – Kum Lang Jai
(Encouragement), Rao Pai Tiew Gun (Let’s travel together), and Tiew Pan Suk (Trips to
share happiness) – has been postponed from July 1 to July 13.
o Linkhttps://www.nationthailand.com/news/30390483?utm_source=category&utm_mediu
m=internal_referral

Issues to be watched out for

 June 30, 2020 – The budget transfer bill to reallocate 88 billion baht to a central fund to
fight Covid-19 and rehabilitate the economy will be tabled before parliament and have its
first reading.
 June 30, 2020 – The Civil Aviation Authority of Thailand (CAAT) is expected to lift ban
on incoming flights.
 July 30, 2020 – The government is expected to lift lockdown restrictions imposed under
the emergency decree.
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 1-3, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal
year.
 July 2, 2020 – The shortlist of candidates for the new governor of the Bank of Thailand
(BoT) will be concluded.
 August, 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index



1,329.76

-0.58

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 29, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

AIMIRT
AIMIRT

3,700
5,000

12.9
12.8

Purchase
Purchase
Acceptance of
Transfer
Purchase

BOL

79,000

-

CCET

500,000

1.5

CHAYO

1,601,100

2.18

Sale

SUTHA

20,000

2.3

Purchase

HREIT
HREIT
HREIT
HREIT

40,000
10,000
25,000
50,000

8.5
8.4
8.3
8.3

Purchase
Purchase
Sale
Sale

HMPRO

50,000

14.9

Purchase

ILM
LPH
LPH

40,000
40,400
19,600

13.4
4.85
4.9

Purchase
Purchase
Purchase

LOXLEY

379,300

1.43

Purchase

MBAX
MINT
MINT
PMTA
RS
RS
SIMAT

19,100
800
800
650,000
300,000
50,000
3,200,000

4.42
20.9
20.9
8.5
16
16.1
3.32

Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Sale

SUSCO

200,000

2.39

Purchase

SVI
TM
TNR
TNR
TTI
TU
UVAN

50,000
10,000
90,000
10,000
100
100,000
220,000

2.76
2.36
9.69
10.3
20
12.8
4.26

Purchase
Purchase
Sale
Sale
Purchase
Sale
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 29 Jun 2020
Investor Type

Buy
Value

%

Sell
Value

%

Unit: M.Baht
Net
Value
%

Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

6,104.40
6,977.92

12.48
14.27

4,252.21
5,908.35

8.7
12.08

1,852.18
1,069.57

-

17,536.91
18,284.01

35.86
37.39

18,179.47
20,563.21

37.17
42.05

-642.55
-2,279.20

-

Monthly Cumulative between 1 - 29 Jun 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
144,580.99
148,977.92
495,568.72
746,641.98

%
9.41
9.7

Sell
Value
141,516.46
145,908.36

%
9.21
9.5

32.27
48.62

517,111.76
731,233.04

33.67
47.61

Unit: M.Baht
Net
Value
%
3,064.53
3,069.57
-21,543.04
15,408.94

-

Yearly Cumulative since 1 Jan - 29 Jun 2020
Investor Type

Buy
Value
953,682.48
837,078.60

%
11.51
10.1

Sell
Value
883,031.86
836,538.54

%
10.65
10.09

Unit: M.Baht
Net
Value
%
70,650.62
540.06
-

37.77

-

Local Institutions
Proprietary
Trading
Foreign Investors

2,914,704.80

35.17 3,130,176.95

Local Individuals

3,582,314.52

43.22 3,438,033.05

215,472.15
41.48 144,281.47

-

Total Trading Value 48,903.24 Million Baht.
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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