July 16, 2020
Thai Enquirer Summary

Political News


Deputy Prime Minister Somkid Jatusripitak’s leading his economic teams comprising
 Finance Minister Uttama Savanayana
 Energy Minister Sontirat Sontijirawong
 Higher Education, Science, Research and Innovations Minister Suwit Mesinsee
 Kobsak Pootrakool, deputy secretary-general of PM’s Office for political affairs
Are set to resign today (July 16) from the Cabinet is the biggest news in Thai
politics.
 Media reports said Somkid sought a meeting with Prime Minister and Defence
Minister Prayut Chan-o-cha yesterday (July 15) to express his intention to quit his
post, citing health problems. He said the Prime Minister did not try to stop him
from resigning, and praising him for his good performance.
 Uttama said he, Sontirat, Suwit and Kobsak will submit their resignation letters to
Disatat Hotrakit, Secretary-General to the Prime Minister, at Government House
at 09:30 hrs today (July 16).
 A plan to hold press conference is set to take place later in the day to
announce the resignation.

 There are reports that Gen Prayut sent a LINE message to Somkid which said, “I
feel unease by the situation. I feel terrible. I don’t know how to do this face-toface”. The message was sent to Somkid yesterday afternoon (July 15) prior to Gen
Prayut’s trip to Rayong as Gen Prayut tried to explain to Somkid that he needs to
reshuffle the economic team due to political reasons.
 After seeing Gen Prayut’s message, Somkid is reported to have called him
immediately. He told the Prime Minister to be happy. He understood that the
change to the economic cabinet is inevitably due to political pressure and insisted
that he wants to take care of his health. He also told Gen Prayut not to worry
about the “4 angels” as he believes that they understood the situation.
 Gen Prayut went quiet after Somkid’s response and pleaded for him not to “leave
him”. Gen Prayut is quoted as saying, “[Ajarn, as he referred to Somkid], please
do not leave me. Please be my back up”. Somkid responded that he assisted in the
economic cabinet because he honoured the Prime Minister and the Prime Minister
honoured him. They already won each other’s heart. He praised Gen Prayut for
being clear with the future of his cabinet as the economic prospects remain dim.
Somkid said he intended to take care of his health since the last general election
ended but could not do so because he had to assist the Prime Minister first.



As the resignation of Deputy Prime Minister Somkid Jatusripitak and his economic team
is to pave the way for a cabinet reshuffle, speculation is rife that key outsiders who are
tipped to replaced Somkid and his team are
 Former TMB Bank chief executive Boontuck Wungcharoen
 TMB chief executive Piti Tantakasem
 Former PTT Global Chemical Plc (PTTGC) president and chief executive
Supattanapong Punmeechaow.
 Another report said Predee Daochai, Kaskikorn Bank President, may be tipped as
finance minister
 PTT Plc chief executive Pailin Chuchottaworn is likely to replace Sontirat as
energy minister
 Tossaporn Sirisamphan, the secretary-general of the National Economic and
Social Development Council (NESDC), will join the new economic team.
 Meanwhile, Chatumongol Sonakul is rumoured to succeed Somkid as deputy
prime minister in charge of economic affairs.
 Reports also come out that the “2 generals”, namely Deputy Prime Minister
Prawit Wongsuwan and Interior Minister Anupong Poajinda, want to reallocate
cabinet seats in the “2nd Prayut” Cabinet and boost the Phalang Pracharat Party
(PPPR)’s line-up to prepare for the next election.



Ruangkrai Leekijwattana, who is part of the opposition Pheu Thai Party’s legal team,
yesterday (July 15) submitted an open letter to the party leader informing his resignation
from the party. Ruangkrai’s exit is seen by the media as a sign of rifts inside the main
opposition party.
 The reason behind Ruangkrai’s departure stated in the letter is after he received a
phone call from an influential figure with the initial “Por” on at 15.00 hrs on July
3, 2020 to ask him not to take part in the House committee scrutinising the 2021

budget bill. The phone call was made to Ruangkrai after he was appointed to sit
on the budget vetting committee.
 Ruangkrai said he could identify the person who asked him not to accept post in
the committee as mentioned in his open letter.
 Ruangkrai demanded Pheu Thai Party leader and the person with the initial “Por”
to explain party MPs why he should not sit on the budget vetting committee. In
the end of his open letter, the former senator stated that he no longer “CARE”
before saying Thank You and Good Bye.



Prime Minister and Defence Minister Prayut Chan-o-cha appeared to try to lighten the
situation caused by an Egyptian soldier with Covid-19 who dodged the quarantine
that sparked COVID-19 fears and the government’s double standard of treatment for

some privileged groups of people. The Prime Minister gave the public the licence plate
numbers of his vehicle for them to find lottery numbers for their luck.
 Gen Prayut told the public to try to buy lotto tickets with his license plate
numbers 4 Kor Tor 29 Bangkok.
 Gen Prayut reportedly flew to Rayong province at 16.30 hrs yesterday (July 15) to
join local health officials the province in checking for coronavirus contagion at all
venues an Egyptian soldier with COVID-19 and other members of his delegation
went to.
 At one point, Gen Prayut said as if he was hit by an Egyptian plane as he referred
to the incident the Egyptian soldier infected with COVID-19 that went on a
shopping spree in Rayong that caused anxiety among local residents and business
operators.
 A group of Rayong residents showed up at the Government House complaint
centre to pressure Gen Prayut to step down if he could not solve the COVID-19
crisis.
 The group, comprising business operators and members of the general public,
called for the Prime Minister to end the privileges that allow certain groups of
foreign nationals from undergoing 14 days quarantine after their arrival.
 The group said they did not want an apology from the Prime Minister but asked
everyone to be treated equally.


Separately, Prime Minister Prayut Chan-o-cha gave the Senate the cold shoulder for its
call for an amnesty bill to be granted to political offenders to pave the way for national
reconciliation.

 Asked by the media about the proposal, Gen Prayut replied in short, “I have not
thought about it. I have not heard about the issue.”
 When asked about the same matter, Deputy Prime Minister Wissanu Krea-ngam
said he feared that the renewed push for amnesty could spark conflicts in society
if the scope of

among various political groups. He said there is a need for

security agencies to study the issue first.
 Senator Peerasak Porchit is cautioned that the issue might cause further
divisiveness in society if it is addressed carefully. The main issue to consider is
whom should be granted an amnesty and the scope of the bill as to whether
former prime ministers Yingluck and Thaksin Shinawatra should be included.


The Office of the Ombudsman came out to say that it has no authority to rule on the case
of Suchart Trakulkasemsek, a former National Legislative Assembly (NLA) member,
following the Senate’s approval for his appointment as a new member of the National
Anti-Corruption

Commission

(NACC),

secretary-general

Raksagecha

Chaechai

announced.
 The petition was filed by political activist Srisuwan Janya who said Suchart’s
former post as an NLA member raised doubt on whether he is fit to serve as an
NACC member since he has yet to refrain from politics for 10 years before taking
up new office.

Economic News



More than 1.9 million people signed up for the Tourism Authority of Thailand’s (TAT)
“Rao Tiew Duay Kan” program [We Travel Together] at the website www.เราเที่ยว

ด้วยกัน.com on the 1st day as of 18.00 hrs yesterday (July 15) , according to the Fiscal
Policy Office (FPO).
 FPO chief Lavaron Sangsnit reported that 4,000 licensed hotel operators and
10,000 restaurants to enrol in the program at the end of the day.


The Mall Group, one of the country’s largest retail groups, has made a downsizing
announcement by offering an early retirement incentives program for senior executives.
 However, there are reports that more than 10 of the company’s senior executive
team have resigned; some have been laid off, effective since July 1.
 Reports have come out that Paiboon Kanokwattanawan, chief executive of The
Mall Group and a key man to Supaluck Umpujh, the company’s chairwoman,
also faced the layoff along with Chairat Petchdakul, vice-president for
supermarket merchandising at The Mall Group Co, and Malinee Subboriboon,
the company’s executive vice president.
 Paiboon reached his retirement age 2 years ago but returned to the executive post
after he was invited by Supaluck prior to the company’s internal restructuring.
 There are also reports that shopping malls, department stores, hypermarkets and
community malls plans to lay off employees across all levels because they can no
longer bear the financial burden as their revenues remain below pre COVID-19
levels.
 Around 3,000-4,000 workers in the retail sector have already lost their jobs



Meanwhile the footfall in the malls that have opened up has increased as a presentation
by Saville shows.

 The footfall at some of the malls such as Emporium and Icon Siam remains low
but others have seen an increase to reach as much as 80-90% of the pre-crisis
level.




Thailand’s retail pork prices rose to a 10-year high according to a source with the
Ministry of Commerce following a flood of complaints about rising pork prices in many
areas.
 The retail price of pork rose to 170-180 baht per kilogram from 150-160 baht per
kilogram as a rise in ex-farm pork prices quoted at 86-87 baht per kg from 75
baht per kg earlier in the year.
 The rise was caused by rising domestic demand after lockdown relaxation,
exports following rising demand from neighbouring countries and China and
increasing economic activities and schools reopening.



The Civil Aviation Administration of China (CAAC) has announced decision to suspend
a Thai Lion Air’s Bangkok-Guangzhou flight and a Thai AirAsia X’s Bangkok-Tianjin

flight after several passengers tested positive for COVID-19 on recent flights. The
suspension pf the 2 flights will last for 1 week, starting July 20.
 China’s CAAC said 6 passengers tested positive on Thai Lion Air’s SL117 flight
on July 7 while there were 6 positive cases on Thai AirAsia X’s XJ808 flight on
July 10.
 Thai Lion Air said the Flight SL117---from Jakarta to Bangkok and Bangkok to
Guangzhou---took passengers, a majority of whom were Chinese, back to their
hometown. There were no Thai passengers on board. No passengers were allowed
out of the aircraft during the transit in Thailand. The airline believes 6 passengers
were already infected prior to boarding the flight.
 Meanwhile, Thai AirAsia X offered a similar explanation, saying that the 6
inflected cases travelled from Malaysia to Manila, Don Mueang and Tianjin. The
aircraft only used Don Mueang Airport for transit but no passengers were allowed
out of the aircraft. Thai AirAsia X’s XJ808 flight was operated as a charter flight
to bring Chinese passengers home.



The COVID-19 pandemic continues to take a toll on the aviation industry. Bangkok
Airways is the latest to offer early retirement packages with payment of 20 months’
salary along with 1-5.67 month bonus for employees who sign up for that option, which
ranges from 30 days to 12 months.

 The airline urged employees who are interested in an early retirement scheme to
submit their applications from now until July 20.

--------------------------------------------------------------------------------------------------------------------General News


Thailand logged 5 new COVID-19 cases. All new cases are Thai nations who returned
from abroad and undergoing 14-day quarantine at the state facility. There have been no
new deaths over the last 24 hours.
 There have been 3,232 COVID-19 cases reported so far in Thailand with 58
fatalities. A total of 3,092 have recovered and discharged, according to Centre for
COVID-19 Situation Administration (CCSA) assistant spokeswoman Dr
Panprapa Yongtrakul.

 More than 200 schools, including 2 in Bangkok and 1 each in Chonburi and
Samut Prakan province are closed for at least 7 days to 2 weeks, starting
yesterday (July 15) after an Egyptian military crew member dodged isolation and
spent time at a shopping mall in Rayong province and later tested positive for
COVID-19.


Globally the numbers are rising fast with country such as United States now back to near
71,000 new cases yesterday while in India it rose more than 32,000 for the 1 st time since
the outbreak.

Political News Headlines in Thai Media


Four ministers will resign from their ministerial posts, local reports said on Wednesday.
o Linkpositions/



https://www.thaienquirer.com/15634/four-ministry-officials-resign-from-

Members of the opposition said on Wednesday that Prime Minister Prayut Chan-ocha
should be more accountable after his administration’s mistakes led to a possible outbreak
in two major cities.
o Linkhttps://www.thaienquirer.com/15630/oppositions-ask-pm-to-show-moreaccountability-after-rayong-scandal/



The Ministry of Foreign Affairs details new regulations in an official letter for diplomatic
missions in Thailand on Wednesday following the Rayong scandal.
o Link- https://www.thaienquirer.com/15609/ministry-of-foreign-affairs-details-newregulations-for-diplomats-citizens-of-rayong-undergo-mass-testing-on-wednesday/



Thailand’s government said on Wednesday that it had discovered five new cases of
coronavirus in the last 24 hours, all in state quarantine.
o Linkhttps://www.thaienquirer.com/15599/thailand-discovers-five-new-cases-ofcoronavirus-in-state-quarantine-on-wednesday/



Red-shirt leaders of the United Front for Democracy against Dictatorship (UDD) turned
up at the Bangkok Criminal Court for the trial stemming from their siege at Government
House in 2009.
o Linkhttps://www.nationthailand.com/news/30391360?utm_source=category&utm_mediu
m=internal_referral



Thailand’s Prime Minister, Prayut Chan-o-cha, said he felt as though he had been hit by a
plane when he learned of the Egyptian military mission’s transgression of Thailand’s
health safety protocols, as a nation-wide search for people who were in close contact with
the Egyptian soldiers was launched.
o Linkhttps://www.thaipbsworld.com/thai-pm-says-news-of-egyptian-delegationincident-was-like-being-hit-by-a-plane/

Economic News Headlines in Thai Media


Predee Daochai, the Co-President of Kasikorn Bank and Chairman of the Thai Bankers
Association, is tipped to be the next finance minister after the resignation of the Prayut
government’s economics team following a leadership contest inside the ruling party.
o Linkhttps://www.thaienquirer.com/15644/predee-daochai-tipped-to-be-the-nextfinance-minister-after-mass-resignation/



The Civil Aviation Administration of China has suspended two air routes from Thailand
to China after several passengers tested positive for coronavirus upon landing.
o Link- https://www.thaienquirer.com/15661/china-suspends-air-routes-from-thailandafter-positive-covid-tests-airlines-say-no-passengers-disembarked-in-thailand/



More than 1.7 million people registered online for the government’s domestic tourism on
Wednesday, according to the Ministry of Finance, but unless the government continues to
bail out the industry, businesses say they will continue to flirt with bankruptcy.
o Linkhttps://www.thaienquirer.com/15657/millions-sign-up-for-domestic-travelprograms-but-tourism-industry-says-government-aid-still-needed/



Amid the economic downturn, Thai household debts could rise to 90 per cent of gross
domestic product (GDP), according to Kasikorn Research.

o Link- https://www.thaienquirer.com/15601/kasikorn-predicts-household-debt-to-gdpcould-rise-to-90-per-cent/


Minor International Pcl (MINT), one of ASEAN’s leading hotel operator, has decided to
lower the offering price of its newly issued shares by about 8 per cent without citing any
reason for the decision.
o Linkhttps://www.thaienquirer.com/15623/mint-reduces-offering-price-to-17-50baht-while-brokers-are-wary-of-the-companys-outlook/



State-owned banks and other Specialized Financial Institutions (SFIs) gave 3.79 trillion
baht worth of loans to 11 million debtors affected by the coronavirus outbreak during the
first half of 2020, the Government Financial Institutions Association (GFIA) said on
Wednesday.
o Linkhttps://www.thaienquirer.com/15617/loans-under-threat-by-coronavirusoutbreak-in-the-first-half-of-2020/



The second-phase expansion of Suvarnabhumi Airport is 88 per cent complete following
delivery of its first automated people mover (APM) this week, according to Airports of
Thailand (AOT).
o Linkhttps://www.nationthailand.com/news/30391365?utm_source=category&utm_mediu
m=internal_referral



The newest Covid-19 cases should not affect the Rao Tiew Duay Kan (We Travel
Together) scheme because there are not many patients and the Public Health Ministry can
easily handle the issue, Finance Ministry spokesperson Lavaron Sangsnit said on
Wednesday (July 15).
o Linkhttps://www.nationthailand.com/news/30391357?utm_source=category&utm_mediu
m=internal_referral



The Office of National Water Resource (ONWR) has revealed the details of seven water
resource management projects to be implemented in the Eastern Economic Corridor
(EEC) areas before presenting them to the National Water Resource Commission meeting
on July 22.

o Linkhttps://www.nationthailand.com/news/30391335?utm_source=category&utm_mediu
m=internal_referral


The Bank of Thailand has entered third-phase development of its “central bank digital
currency” (CBDC) and plans to expand its use among large businesses, Vachira
Arromdee, BOT assistant governor, said on Wednesday (July 15).
o Linkhttps://www.nationthailand.com/business/30391375?utm_source=category&utm_me
dium=internal_referral



The US Department of Commerce's new anti-dumping investigation on tyres exported
from Thailand to the American market is believed to result from the US-China trade war,
as some exporters are Chinese factories relocated to Thailand, says the Federation of Thai
Industries (FTI).
o Linkspat



https://www.bangkokpost.com/business/1952080/fti-tyre-probe-stems-from-

SET-listed developer Major Development Plc plans to launch low-rise housing projects
in the super-luxury segment this year as high net worth Thais are still spending despite
the virus crisis.
o Linkhttps://www.bangkokpost.com/business/1952092/major-to-launch-low-riseprojects-aimed-at-the-rich



Thailand's economy could take as long as two years to return to pre-pandemic output,
says World Bank economist Arvind Nair.
o Link- https://www.bangkokpost.com/business/1952100/world-bank-sees-two-yearrecovery



Ratch Group Plc has acquired a 49% stake in Vietnam-based An Binh Energy and
Infrastructure Fund (ABEIF) for US$78.5 million.
o Link- https://www.bangkokpost.com/business/1952184/ratch-buys-49-stake-in-abeif



PTT Global Chemical Plc (PTTGC), Thailand's largest petrochemical producer by
capacity, is determined to continue its petrochemical complex project in the US even as
its partner, South Korean construction and chemical company Daelim Industrial, has
withdrawn from their joint venture.

o Link- https://www.bangkokpost.com/business/1952196/pttgcs-partner-daelim-in-usproject-leaves

Issues to be watched out for
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 19, 2020 – The Democrat Party is set to hold an annual general meeting (AGM).
 July 21, 2020 – The Pheu Thai Party is set to hold its annual general meeting (AGM) to
select a new executive committee.
 July 29, 2020 – The Federation of Thai Industries is set to hold the 2020 annual general
meeting (AGM) to pick a new chairman after postponement from March 30 this year.
 July 31, 2020 – The government is expected to lift lockdown restrictions imposed under
the emergency decree.
 July 31, 2020 – The reshuffle list of senior army officers is expected to be presented by
the armed forces chiefs at the Defense Council Meeting chaired by Prime Minister and
Defence Minister Prayut Chan-o-cha.
 August 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 17, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESBD) is
scheduled to release 2nd quarter GDP data.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 September, 2020 – The 3.3-trillion-baht budget for Fiscal Year 2021 proposed by the
government is expected to sail through parliament.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is

to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index



1,354.31

+13.24

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 15, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

ECF
EP
MBAX
PRIME
PRIME
PRIME
RJH
RJH
RJH
S11
SUSCO
SYNTEC
ERW
UVAN
UVAN
UV

Volume

Value

50,000
200,000
20,000
114,400,000
114,400,000
100,100,000
5,000
10,000
10,000
8,846
100,000
38,900
43,000
21,100
30,000
318,700

Action

1.58
3.57
4.94
0.35
0.35
0.35
21.9
22.3
22.35
5.3
2.42
1.54
3.45
4.26
4.32
2.96

Purchase
Purchase
Purchase
Sale
Sale
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 15 Jul 2020
Investor Type

Buy

Sell

Unit: M.Baht
Net

Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Value
6,142.39
6,836.51

%
10.29
11.45

Value
4,680.97
5,804.21

%
7.84
9.72

Value
1,461.43
1,032.30

%

19,574.92
27,135.30

32.79
45.46

20,885.40
28,318.55

34.99
47.44

-1,310.48
-1,183.25

%
8.27
9.42

Unit: M.Baht
Net
Value
%
3,112.45
2,186.49
-

33.85
48.47

-2,933.93
-2,365.02

Unit: M.Baht
Net
Value
%
77,274.50
2,713.95
-

-

Monthly Cumulative between 1 - 15 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
59,326.72
66,271.24

%
8.72
9.74

Sell
Value
56,214.27
64,084.74

227,242.38
327,239.45

33.41
48.12

230,176.31
329,604.47

-

Yearly Cumulative since 1 Jan - 15 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
1,023,135.20
908,801.68

%
11.33
10.07

Sell
Value
945,860.69
906,087.73

%
10.48
10.04

3,161,069.70

35.02 3,380,649.46

37.45

3,933,443.07

43.58 3,793,851.76

42.03

219,579.77
139,591.31

-

Total Trading Value 59,689.12 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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