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Political News
•

All eyes are now who will be the new faces of the government’s new economic team
following resignations of the “4 angels” from the Cabinet, namely Uttama Savanayana as
finance minister, Sontirat Sontijirawong as energy minister, Suwit Mesinsee as higher
education, science, research and innovations minister and Kobsak Pootralkool as Prime
Minister’s Office Minister.
v What is known so far is that Gen Prayut’s choices of possible candidates for his
new economic team comprising mostly high-profile business figures like
Ø Prasarn Trairatvorakul, a former governor of the Bank of Thailand
Ø Predee Daochai, President of the Thai Bankers’ Association and copresident of Kasikornbank.
v It is highly speculated that Prasarn is tipped to be deputy prime minister while
Predee is tipped to be the next finance minister.
Ø Pailin Chuchottaworn, a former deputy transport minister in Gen Prayut’s
previous cabinet and ex-CEO of oil-and-gas conglomerate PTT Plc, is
tipped to be deputy prime minister in charge of the energy portfolio

Ø Tossaporn Sirisamphan, secretary-general of the National Economic and
Social Development Council (NESDC), is to be the as Prime Minister’s
Office Minister.

v Other advisers to the prime minister who may join the economic team could be
Ø Supattanapong Punmeechaow, a former CEO of PTTGC, a petrochemical
arm of PTT
Ø Karn Trakulhoon, a former Siam Cement president
Ø Boontuck Wangcharoen, a new Thai Airways International director and
former TMB Bank president.
v Latest reports said Tossaporn, Predee and Pailin have accepted the offer to join the
economic team and submitted their background to the Cabinet’s Secretariat Office
for the vetting process.
v It is said that Gen Prayut is still waiting for Prasarn to reply if he will take the offer.
However, some Thai media outlets claimed that Prasarn had rejected the offer to
replace former deputy prime minister Somkid Jatusripitak.
v It remains unclear whether the Phalang Pracharat Party (PPRP) would welcome the
news if Gen Prayut’s choices, given the quota system used in allocating cabinet
seats based on the number of MPs.

v Prime Minister Prayut himself came out to say that a cabinet reshuffle will be done
more quickly after the resignations of the “4 angels”, likely to be no later than
August.
v Power struggles in the government are likely to escalate as latest reports have come
out that Anucha Nakasai, the PPRP’s secretary-general, plans to provoke MPs in
the Saam Mitr Faction against Pailin Chuchottaworn who is an outsider. Saam Mitr
reportedly has its eye on the Energy portfolio. It wants to reserve the Energy
portfolio for incumbent Industry Minister Suriya Jungrungreangkit.
•

After submitting his resignation letter to Prime Minister and Defence Minister Prayut
Chan-o-cha yesterday morning (July 16), outgoing Finance Minister Uttama Savanayana
took to his Facebook page to announce that it was an appropriate time to resign for the
nation to move forward. He hoped the resignation would lessen political pressure on the
prime minister and to end uncertainty and pave the way for a Cabinet reshuffle. His
resignation along with other 3 men was their own decision without any political pressure.
v Their resignation will have an immediate effect and their deputies would be in
charge of their jobs automatically, according to Deputy prime minister Wissanu
Krue-ngam.
v Uttama said he and his team decided to call it a quit because they did not want the
Prime Minister to face growing political pressure, understood to be from factions
inside the Phalang Pracharat Party (PPRP).
v Interestingly, the “4 angels” announced that they have set up a Line app group chat
called “The 4 angels’ media communication group” to be a channel to
communicate with the media in order to drive its work in the future.

•

What is ironic is the fact that it was this gang of ‘4 angles’ and Somkid that had gone to
invite the ‘Saam Mitr’ faction to form the Phalang Pracharat party in the 1st place when

they were looking to form a party after being in the military coup lead government for
years.
•

The National Anti-Corruption Commission (NACC) yesterday (July 16) found defendants
of its investigation into a 240-billion-baht PR event called the “Roadshow Building the
Future of Thailand 2020” case under the former Yingluck Shinawatra’s government guilty
of abuse of authority and price collusion under the Act Governing Offences Concerning
Price Offers to State Agencies, BE 2542 (1999), according to an NACC source.
v The NACC is set to hold a press conference to announce its findings next week.
v It is unclear whom has been found guilty by the NACC among 17 defendants
divided into 3 groups including 3 politicians, 9 civil servants and government
officials, 5 private individuals. The 3 politicians are former prime minister
Yingluck Shinawatra, Suranand Vejjajiva, former secretary-general of the Prime
Minister’s Office during the Yingluck administration and former prime minister’s
office minister Niwatthamrong Boonsongpaisal.

•

The FreeYouth Group called for public rally to topple the government on July 18.
v The group led by Tattep Ruangprapaikitseree, a Chulalongkorn University student,
posted a message inviting the public to join its major rally on July 18. The group

posted a message, “We will not tolerate any longer. Is it now time to come out to
bring about changes before too late?”
v The group lamented arrests of many student activists and the authoritarian regime
that suppressed Thai youths through the schooling system for more than 80 years.
v The rally aimed at uprooting dictatorship that has been deep-rooted in Thai society
is set to be organised at the Democracy Monument from 17.00 hrs on July 18.
v The group urged people to bring face face-masks and hand sanitiser with them.

•

Democrat Party MP for Pattani and deputy secretary-general Anwar Salaeh vowed to
dissect major problems in the party during the annual general meeting (AGM) set for July
19.
v Anwar said he would push for the party to review the party’s political standpoint
and ideology. He is fed up with negative criticisms such as “Democrat politicians
are good at talking but not at getting things done”, “Only good at forming
government in military barracks”.
v Anwar pointed that the party’s image got worse due to its unclear standpoint when
the party opted to work with pro-military party Phalang Pracharat Party (PPRP).
He said he could no longer let the party deteriorate to its lowest point. It is time for

him to act and find solutions to problems before the party’s banner will be erased
from the Thai political scene.
•

Thailand may soon have the first female Supreme Court President.
v The public will know if this prospect will be true when the Judicial Commission
votes on July 24 to approve the nomination of Methinee Chalothorn, currently
Vice President of the Supreme Court, as the Supreme Court chief.
v If approved, Methinee will succeed Salaiket Watanaphan, who is due to retire at
the end of September.

•

The government announced new appointments of 185 members of national reform
committees overseeing 13 areas.
v The announcement was published in the Royal Gazette on July 16.

Economic News
•

Bank of Thailand (BoT) said it is concerned by a second wave of COVID-19 contagion,
warned of the prospect of a deteriorating economy that would force the government to take
out further loans.

v During the seminar “the Wisdom The Symbol of Your Vision: The Vision for the
Next Normal” organised by Kasisornbank (KBANK), Don Nakornthap, senior
director of the economics and policy department, warned Thailand to brace itself
for a second wave of coronavirus but it will not be as deadly as the first round.
Ø He said the severity of the second wave of the virus will not cause major
disruption to economic activities and businesses. He maintains his optimism
about non-performing loans (NPLs) at commercial banks which are
currently standing at a very low percentage of 3%.
v Don perceived that the Thai economy will recover in line with the global economy.
The BoT remains cautioned that the Thai economy is likely to see the worst
contraction in throughout the second and third quarters if the second wave of the
outbreak is more severe than expected, causing another lockdown of the country.
Ø He said in that case, the Central Bank is prepared additional fiscal measures
as the next step, revising its GDP growth projection and no further cut of
policy interest rate. It is also likely that the scenario will force the
government to take out further loans as the 1-trillion-baht loans would not
be enough to stem the current economic blow.
•

Minor International Plc (MINT) announced that the company through its subsidiary MI
Squared Ltd has filed a legal claim against Marriott International Inc in relation to its Thai
subsidiary Luxury Hotels & Resorts (Thailand) Ltd for 570,605,134 baht.
v The claim is linked to JW Marriott Phuket Resort & Spa, which is owned by MINT.
v In the statement, MINT accuses Marriott of acting in bad faith alleging it had
committed “serious and repeated breaches of Thai law”.

v MINT claims that Marriott has acted in bad faith and has committed serious
offenses under Thai law, including the following wrongful acts including
Ø Openly competing with the JW Marriott Phuket through its operation of
competing Marriott portfolio hotels in Phuket
Ø Using the facilities of the JW Marriott Phuket to promote Marriott’s other
competing hotels;
Ø Forcing the JW Marriott Phuket to accept high volumes of low margin
business through Marriott’s loyalty programme.
Ø Marriott’s management of the JW Marriott Phuket has suffered a steep
decline in performance, high staff turnover and was guilty of “bad
sales/marketing decisions.”
v The legal dispute extends to allegations that Marriott misappropriated MINT’s
confidential and proprietary information to promote Marriott’s competing hotels
and unlawfully benefit Marriott’s own interests at the expense of MINT.
•

Advanced Info Service (ADVANC), the country’s top mobile operator by subscriber
numbers, has made a 5th instalment payment for the 900 MHz license for an amount of
23,269,290,000 baht including VAT, CEO Somchai Lertsutiwong announced.
v ADVANC through its subsidiary Advanced Wireless Network (AWN) won the
900 MHz auction (895-905 MHz / 940-950 MHz) for a total of 75.654 billion baht.
v General Sukit Khamasunthorn, Chairman of the Office of National Broadcasting
and Telecommunication Commission (NBTC), who received ADVANC’s
payment said all payments will be processed as part of national revenues to be
allocated for the development of digital infrastructure using 5G network to increase

Thailand’s capability, quickly restore its economy, maximize and sustain benefits
for Thai people and the country in the future.
•

The Civil Aviation Authority of China (CAAC)’s move to ban 2 Thai airlines with infected
COVID-19 passengers from landing in China has prompted the Civil Aviation Authority
of Thailand (CAAT) to tighten its rule for all flights make stopovers in Thailand.
v Under the new rule, airlines must only allow passengers who had COVID-19
certificates for flights transiting through Thailand, says CAAT Director-General
Chula Sukmanop, adding that the requirement applies to all passengers who do not
get off aircrafts in Thailand.

--------------------------------------------------------------------------------------------------------------------General News
•

Thailand logged 4 new COVID-19 cases yesterday (July 16), all among returnees from
abroad and currently in state quarantine.
v Two cases are a 33-year old man and a 25-year old woman who returned from the
United Arab Emirates and stayed in a state quarantine facility in Chon Buri since
July 2. They were tested positive for COVID-19 on July 13.
v The 3rd case is a 27-year old Thai student who returned from Egypt and entered a
state quarantine facility in Chon Buri on July 8. The 4th is a 51-year old woman,
who arrived from the United States on July 11 and entered state quarantine in
Bangkok. She tested positive 4 days after arrival.
v Cumulative infections in Thailand, to date, are 3,236, with 3,095 recoveries and 58
deaths.

•

The drama of using diplomatic rights has taken a new twist in Thailand after an Estonian
diplomat who had come in to Thailand tried using his diplomatic right to stay at Millennium
Residences in Soi 18.
v At around 14:00 hrs yesterday a Estonian diplomat asked to stay there and have
letter from both Estonia and Suvaranbhumi airport that they are virus free
v But the juristic person of the condominium disagreed and said ‘No’ to anyone
coming to quarantine themselves there.
v Despite that the Estonian diplomat came to stay at 21:00 hrs and were blocked and
an argument ensued that eventually lead to the Ministry of Foreign Affairs having
to step in at around midnight.
Ø Eventually the management of the condo PPM did not agree and the MoFA
has said that it would look into ways to mitigate this issue.
v Under the new rules only ambassadors can quarantine themselves at their houses
but other diplomats need to be quarantined at state or private quarantine places that
have been arranged around the city.

Political News Headlines in Thai Media
o A new anti-government hashtag, #ตํารวจระยองอุม้ ประชาชน (Rayong police abducts its citizens),
is now trending on Twitter after the arrest of two young protesters in Rayong calling for
the resignation of Prime Minister Prayut Chan-Ocha ahead of his visit to the province.
o Link- https://www.thaienquirer.com/15668/new-anti-government-hashtag-trends-ontwitter-after-two-activists-were-captured-by-rayong-police/
o Thailand’s economic team led by Deputy Prime Minister Somkid Jatusripitak and Finance
Minister Uttama Savanayana resigned from their posts on Thursday, forced out by internal
politics within the ruling Palang Pracharath Party.

o Link- https://www.thaienquirer.com/15700/experts-say-that-new-economic-team-hasunenviable-task-as-the-global-and-local-economy-will-take-time-to-recover/
o Thailand’s government on Thursday said that it had discovered four new cases of
coronavirus in the last 24 hours. The new discoveries bring the total number of cases up to
3,236.
o Linkhttps://www.thaienquirer.com/15680/thailand-discovers-four-new-cases-ofcoronavirus-in-state-quarantine-on-thursday/
o “What counts as corruption?” It is the defining question of Thai politics, emblazoned in a
playful font on a concrete pillar in the parking lot of Thailand’s Anti-Corruption Museum.
The Anti-Corruption Museum faces the exit of the Government House, where the Prime
Minister sits, and it seems apt that such important officials should face this question daily.
o Link- https://www.thaienquirer.com/15649/the-museum-of-anti-corruption-and-themyth-of-individualized-corruption/
o After key government members tendered their resignations on Thursday (July 16), Prime
Minister Prayut Chan-o-cha said he will reshuffle the Cabinet as soon as possible.
o Linkhttps://www.nationthailand.com/news/30391441?utm_source=category&utm_mediu
m=internal_referral
o The Royal Thai Air Force chief ACM Maanat Wongwat finally responded on Thursday
(July 16) to queries on the case of an infected Egyptian soldier, who along with other
Egyptian military personnel was allowed to stay in Thailand from July 8 to 11.
o Linkhttps://www.nationthailand.com/news/30391439?utm_source=category&utm_mediu
m=internal_referral
o The National Security Council (NSC) insisted on Thursday two controversial Covid-19
cases involving a military official from Egypt and a nine-year-old girl from Sudan would
not be used as an excuse to extend enforcement of the state of emergency set to expire at
the end of this month.
o Linkhttps://www.bangkokpost.com/thailand/general/1952708/nsc-insists-viruscases-wont-be-used-to-extend-decree

Economic News Headlines in Thai Media
o Shares of Total Access Communications Plc, the operator of Thailand’s 3rd largest mobile
phone operator – DTAC, rose and become one of the most traded shares in the morning
and early afternoon trade after the company reported earnings and announced interim
dividend.
o Link- https://www.thaienquirer.com/15693/dtac-sees-increase-in-investors-interestafter-reporting-q2-results-but-brokers-remain-cautious/
o Thailand’s economic team led by Deputy Prime Minister Somkid Jatusripitak and Finance
Minister Uttama Savanayana resigned from their posts on Thursday paving the way for a
cabinet reshuffle.
o Linkhttps://www.thaienquirer.com/15671/developing-cabinet-economics-teamofficial-resigns-paving-way-for-cabinet-reshuffle/
o A new government insurance campaign has been launched for Thailand’s more than 4.5
million beef farmers.
o Linkhttps://www.nationthailand.com/news/30391443?utm_source=category&utm_mediu
m=internal_referral
o The Thailand Development Research Institute (TDRI) is predicting the hard-hit tourism
sector will start to recover once a Covid-19 vaccine is rolled out late next year.
o Linkhttps://www.bangkokpost.com/business/1952628/tourists-will-trickle-backonce-a-virus-cure-is-found
o The board of Thai Airways International (THAI) has approved the hiring of four firms to
assist in legal, accounting, business and financial matters as the company works on its debt
rehabilitation plan.
o Link- https://www.bangkokpost.com/business/1952712/four-firms-to-advise-on-thairehab
o State-owned Government Housing Bank has beefed up its loan-loss reserves in preparation
for more non-performing loans (NPLs) as a result of the coronavirus crisis.
o Linkuptick

https://www.bangkokpost.com/business/1952764/gh-bank-braces-for-npl-

o The Tourism and Sports Ministry aims to use the second phase of tourism stimulus to boost
second-tier provinces and local economies by adding more subsidies for travellers who
want to venture off the beaten track.
o Link- https://www.bangkokpost.com/business/1952724/2nd-phase-stimulus-to-fanout-tourists
o The baht continued to weaken on Thursday after the resignations of Deputy Prime Minister
Somkid Jatusripitak and four other key officials, reflecting foreign investors' concerns
about the continuity of the government's economic policies.
o Linkhttps://www.bangkokpost.com/business/1952700/baht-erodes-further-aftersomkids-exit
o The Mall Group, one of Thailand's biggest retail developers, has completed its
organisational transformation as it moves into its fifth decade in the business.
o Link- https://www.bangkokpost.com/business/1952720/the-mall-reworks-structure
o Vietnamese stocks are outshining their Thai counterparts due to Vietnam’s high potential
for economic growth, prominent investor Niwes Hemvachiravarakorn said on Thursday.
o Linkhttps://www.nationthailand.com/business/30391450?utm_source=category&utm_me
dium=internal_referral

•

The Airports of Thailand (AOT)’s revenue committee has approved Thai AirAsia’s plan
to start flying from Suvarnabhumi airport, AOT president Nitinai Sirismatthakarn said on
Thursday (July 16).
o Linkhttps://www.nationthailand.com/business/30391442?utm_source=category&utm_me
dium=internal_referral

•

The State Railway of Thailand (SRT) today gave a green light for the private sector to
jointly invest in train operations, management of commercial space in stations, and
construction of the future Bangsue-Rangsit Red Line extension.
o Linkhttps://www.nationthailand.com/business/30391447?utm_source=category&utm_me
dium=internal_referral

Issues to be watched out for
Ø July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
Ø July 19, 2020 – The Democrat Party is set to hold an annual general meeting (AGM).
Ø July 21, 2020 – The Pheu Thai Party is set to hold its annual general meeting (AGM) to
select a new executive committee.
Ø July 29, 2020 – The Federation of Thai Industries is set to hold the 2020 annual general
meeting (AGM) to pick a new chairman after postponement from March 30 this year.
Ø July 31, 2020 – The government is expected to lift lockdown restrictions imposed under the
emergency decree.
Ø July 31, 2020 – The reshuffle list of senior army officers is expected to be presented by the
armed forces chiefs at the Defense Council Meeting chaired by Prime Minister and Defence
Minister Prayut Chan-o-cha.
Ø August 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
Ø August 17, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESBD) is
scheduled to release 2nd quarter GDP data.
Ø August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
Ø September, 2020 – The 3.3-trillion-baht budget for Fiscal Year 2021 proposed by the
government is expected to sail through parliament.
Ø September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
Ø September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.

Ø September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
Ø October, 2020 – The bidding for construction and operation for the 140-billion-baht Orange
Line western extension linking the Thailand Cultural Centre with Bang Khun Non.
Ø October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to the
coronavirus outbreak.
Key Data
SET Index

•

1,347.86

-6.45

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Ø Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Ø Energy -Link - http://www.bloomberg.com/energy/
Ø Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
Ø Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Ø Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 16, 2020
Buying, Selling or Transfer of shares by Owners/Management

Stock Code

Volume

Value

Action

D
D
DDD
EP
UREKA
UREKA

18,100
3,100
15,400
300,000
6,500,000
300,000

3.32
0.93
16.03
3.74
0.33
0.9

Sale
Sale
Purchase
Purchase
Sale
Purchase

MJD

802,200

1.58

Purchase

PRIME

114,400,000
Revoked by Reporter
100,100,000
40,000,000
10,000
30,000
318,700
30,000
340,000
100,000
10,000

0.35

Sale

0.35
22.4
22.35
2.96
0.89
0.9
0.92
0.91

Sale
Transfer
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase

PRIME
PRIN
RJH
RJH
UV
KUN
KUN
KUN
KUN

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do
Trading Breakdown on the Stock Exchange of Thailand
Daily as of 16 Jul 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading

Buy
Value
4,446.84
5,356.59

%
9.3
11.2

Sell
Value
4,365.71
5,111.08

%
9.13
10.69

Net
Value
81.13
245.51

%
-

Foreign Investors
Local Individuals

14,875.30
23,133.12

31.11
48.38

16,854.60
21,480.46

35.25
44.93

-1,979.30
1,652.65

-

Monthly Cumulative between 1 - 16 Jul 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
63,773.56
71,627.82
242,117.68
350,372.57

%
8.76
9.84

Sell
Value
60,579.98
69,195.82

33.26
48.14

247,030.91
351,084.93

%
8.32
9.51

Net
Value
3,193.58
2,432.01

%
-

33.94
48.23

-4,913.23
-712.36

-

Yearly Cumulative since 1 Jan - 16 Jul 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
%
1,027,582.04 11.32
914,158.27
10.07

Sell
Value
950,226.40
911,198.80

3,175,945.00 35

3,397,504.06 37.44

3,956,576.19 43.6

3,815,332.22 42.05

%
10.47
10.04

Net
Value
77,355.64
2,959.47
221,559.07
141,243.96

%
-

Total Trading Value 47,811.85 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019
•

https://www.ect.go.th/ect_th/news_all.php?cid=24

•

List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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