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Economic News


In one of the boldest moves, Supant Mongkolsuthree, chairman of the Federation of Thai
Industries (FTI), has called for financial and non-financial institutions to extend their
customers a debt moratorium for 2 years, instead of 6 months as he echoed a request by
private sectors.
 Supant has said that the severity of the economic downturn was unlikely to
reverse anytime soon, and revival of the small & medium sized companies (SME)
and even the big corporate are unlikely to happen in the 3-6 months that most
people had anticipated. And that the recovery would take about 2-years.
 He said that if the entrepreneurs are not back on their feet then the
unemployment will rise further
 The 400-billion baht funding could help but the global situation remains
fragile and that would mean the global trade will take time to recover.
 This could create more unemployment in the economy and things could
bring back the 2nd lockdown which the private sector does not to see.

 He said that the 1% of unemployment is what is the actual numbers and
that the World Bank’s prediction of 8.3 million people out of job is the
worst case scenario and that the various phases of reopening of the
economy was not taken into account.
 This comes as the Joint Standing Committee on Commerce, Industry and Banking
(JSCCIB) revised down economic growth forecast for this year to a 5-8%
contraction, from the original forecast of a 3-5% contraction. The committee also
slashed its export growth forecast for this year to a 7-10% contraction, from the
original forecast of a 5-10% contraction, Predee Daochai, chairman of the Thai
Bankers’ Association, disclosed after the committee’s meeting yesterday (July 1).
 The joint committee echoed its grave concern about the rapid rise of the baht
which was at the fastest pace in June compared to other regional currencies. The
committee expects the baht rise to continue for quite some time with the US dollar
remains under pressure amid the Fed’s QE (quantitative easing) program.
 The committee called on the government to employ measures to curb the baht’s
appreciation, urging more fiscal and monetary policies to help soften the financial
blow of the COVID-19 crisis.
 Kalin Sarasin, chairman of the Thai Chamber of Commerce (TCC), issued a plea
to Prime Minister Gen Prayut Chan-o-cha to reconsider a cabinet reshuffle plan
for the time being, fearing that the prospect of a new economic team will interrupt
the government’s efforts in solving economic problems and continuity of
economic policies. He said the person who is fit to lead the new economic team
must be able to drive forward the economy without disruptions.


Today marks the 23rd anniversary of the start of the financial crisis in 1997, and the
situation is nowhere near good.

 Brokers are starting to come out with their projections of the degree to which the
Thai Economy is set to sink during the 2nd quarter.
 Kasikorn Securities came out with a research report that projected Q2 gross
domestic product (GDP) to sink by as much as 18.5%
 The broker said that it was expecting things to recover in the 3rd and 4th quarter
with overall contraction in the economy likely to be in high single digit or even in
double digit.


Sri Trang Gloves (Thailand) or STGT will be listed with and start trading on the Stock
Exchange of Thailand (SET) in Consumer Products industry group, Personal Products &
Pharmaceuticals sector from today (July 2).
 STGT has an annual production capacity of around 32.62 billion pieces per
annum. STGT, a subsidiary of Sri Trang Agro-Industry Plc (STA), has been
restructured via merger & acquisition with other firms in the latex gloves
production and distribution business group to support business expansion.
 STGT had a registered paid-up capital of 1.428 billion baht. It offered 438.78
million newly issued shares with a par value of 1 baht each to the general public.
 Details of STGT can be read by clicking on

 https://www.thaienquirer.com/15100/stgt-listing-is-full-of-potentialamid-rubber-glove-boom-during-coronavirus-pandemic/

 Thai language business newspaper - Khao Hoon, has come out to say that
it was targeting the price of STGT to rise to 47 baht a piece from the IPO price
of 34 baht.
 https://www.kaohoon.com/content/373365



Thai Airways International Plc (THAI)’s board of directors approved the appointment of
Chansin Treenuchagron as acting president at an extraordinary meeting yesterday (June
1), taking effect today (June 2).
 The board also accepted the resignation of Chakkrit Parapuntakul from his post
as acting president. Chakkrit still holds the position of THAI’s second vice
chairman.
 Following his new appointment, there are reports that Chansin signed an order to
instruct THAI employees to return to work from July 1 onwards.



Nok Airlines Plc (NOK) asked to extend the utilization period for a financial assistance under
the existing credit limit of 3 billion baht to improve its cash flow, chief executive officer
Wutthiphum Jurangkool chief revealed, citing the company’s board of directors’ approval on
June 30.
 NOK’s board proposed the extension to Hathairatn Jurangkool, the company’s major
shareholder from a term not exceeding 12 months from the date of Facility
Agreement (14 May 2019) to no longer than 30 September 2020, as NOK has
estimated that the company can administer financial liquidity and proceed with the
amendment to the Facility Agreement in order to prevent risk from debt payment
default. By doing so, the company has the right to terminate or immediately cancel
the outstanding credit limit.
 Hathairatn, NOK’s major shareholder, has 26.38% shareholding in NOK. She is the
mother of 2 other shareholders, namely Nuttapol Jurangkool 26.07% and Thaveechat
Jurangkool 22.51%. She is also the mother of NOK CEO Wutthiphum.


The government officially endorsed a waiver of the 40-baht fee per room per year for 2
years from July 1, 2020 to June 30, 2022 as part of Covid-19 relief.

 The announcement was published in the Royal Gazette yesterday (July 1).

Political News


The House witnessed a heated debate on the budget bill for the fiscal year 2021 yesterday
(July 1), the 1st day of the debate. Here are some highlights:
 Overall, the opposition attacked the government’s budget bill for not serving the
country well in the aftermath of the coronavirus outbreak. Opposition MPs
described the 3.3 trillion baht 2021 fiscal budget as disconnected from reality,
with a likelihood that a large portion of the money will be wasted. They said the
government formulated the budget as if the country’s economy is under normal
circumstances and without taking into account of the severity of the economic
crisis.
 Pheu Thai secretary-general Anudith Nakornthap claimed that Prime Minister
Prayut Chan-o-cha creating more public debt for Thailand than any other prime
ministers, with public sector borrowing ballooning to 6.98 trillion baht. He said
this could take the country to on the verge of bankruptcy. Anudith assigned
nicknames to the Prime Minister such as, “the Father of Inequality” and “the
leader of debt making”.
 Kao Klai [Move Forward] party leader Pita Limcharoenrat took to the floor and
accused the government of drafting the budget bill as if Thailand is not in any
crisis.
 He does not think that the government will meet the challenges with the
usual budgetary strategy, focused on funding the bureaucracy and
infrastructure projects, citing economic hardship facing the people

including 15 million debtors who will be required to make repayments in
September and 8 million people who will be unemployed, not including
new graduates.
 Pheu Thai MP for Mahasarakham and chief opposition whip Sutin Klungsang
said he was disappointed with the budget bill in which he said does not serve the
need for the government to manage the country in a highly efficient way to
overcome the massive economic impact of the Covid-19 pandemic on Thailand. A
large portion of the budget is still being allocated to projects that do not fit the
“new normal” especially the construction of road projects and the procurement of
new aircraft by the Interior Ministry.
 In her Facebook page, Pheu Thai chief strategist Sudarat Keyuraphan claimed that
Gen Prayut spent more taxpayer money than any of his predecessors. The total
amount is 7.5 trillion baht, including 3.2 trillion baht for 2020 fiscal year, 3.3
trillion baht for the 2021 fiscal year, plus 1 trillion baht of additional borrowing.
 She pointed out that 80% of the 3.3 trillion baht budget is reserved for normal
public sector funding, leaving only about 20%, or 600 billion baht, for investment
in economic development, adding that most of the budget appears not to be
intended to create jobs, but to build roads, to fund arms procurements and for
training courses.


After failing to show up at the Phalang Pracharat Party (PPRP)’s meeting on June 30,
Deputy Prime Minister Gen Prawit Wongsuwan, as PPRP new party leader, is reported to
call a meeting of party key members and executive committee members yesterday (July
1st) at the party headquarters in the Ratchada One Office Building.
 The meeting is said to focus on a planned meeting for MPs set to be held next
week and a possible date for an extraordinary meeting to select the party’s
selection committee to field a candidate to contest the by-election in Samut
Prakan’s constituency 5 after PPRP MP Krungsrivilai Suthinphuak was issue a

yellow card by the Supreme Court. The selection committee will comprise 11
members; 4 executive committee members and 7 party members.
 Initially, the party has set July 10th for the extraordinary meeting for this purpose.
It will be the 1st time the new executive board carried out its duty.
 Gen Prawit told the party meeting to stay united to help maintain good image of
the party and the government.


The ongoing infighting in the Phalang Pracharat party (PPRP) seems to be never ending
and one of the 13-key members of the PPRP that dethroned the 4 angles lead by Deputy
Prime Minister Somkid Jatusripitak seems to be heating up.
 This took another turn after Dr Somkid came out to say that Thailand may have to
follow the Singapore model of dissolving the parliament to call for an earlier
election in order to solve the economic problem.
 This statement has resonated among PPRP members who say that the problem is
not with the parliament but with the economic team managing the economy and
therefore the economic team has to go not the dissolution of the parliament.
 Another Deputy Prime Minister – Wissanu Krea-ngam, has come out to say that
Dr Somkid’s statement was not an indication of possible house dissolution in any
which way.



Pro-democracy activist Parit “Penguin” Chiwarak and Panatsaya Sitthijirawattanakul,
core leaders of the Student Union of Thailand (SUT), reportedly travelled to the
Pathumwan police station on June 30, but not to hand themselves to the police for alleged
violation of the emergency decree in connection with a gathering on the skywalk over
Pathumwan intersection on June 5 to commemorate the disappearance in Cambodia of
pro-democracy activist Wanchalearm Satsaksit.

 Parit said he visited the Pathumwan police with no intention of handing himself in
but to show his dissent toward the extension of the emergency decree for another
months, as he read out his statement and torn up his arrest warrant before leaving
the police station immediately.
 Tattep Ruangprapaikitseree, another facing an arrest warrant for holding the June
5th rally, did not show up at the police station.
 Pathumwan police chief Col Patikorn Sornchai said police will consider whether
to issue the 2nd arrest warrant for their arrest after the protest activists showed no
intention of handing themselves in.



As stated in yesterday’s News Summary - Bangkok MP Sira Jenjakha has been spared by
the Constitutional Court after court judges ruled in favour of him, allowing Sira to keep
his MP status for allegedly attempting to intimidate and reprimand a senior police officer
in Phuket province for failing to provide him with a police escort.
 The court said Sira’s action is a result of his normal duty as a state official. The
court did not find him guilty of trying to use his MP power to interfere in police
work.

 Sira came out to thank the court and pledged to improve himself. He also plans to
file a countersuit against 50 opposition MPs who signed a petition calling for the
court to rule on his action.


The National Anti-Corruption Commission (NACC) found former Prime Minister
Yingluck Shinawatra guilty of abusing her power in violation of Section 157 of the
Criminal Code for the unlawful transfer order of Thawil Pliensri from his post as
secretary-general of the National Security Council (NSC) 9 years ago to pave the way for
Pol Gen Priewphan Damapong, her relative, to rise as the national police chief in the
same year.
 The NACC’s investigative panel found that Thawil’s abrupt transfer was carried
out with undue haste, taking just 4 days for the entire process to be completed,
NACC deputy secretary-general Niwatchai Kasemmongkol said.
 The NACC found Yingluck had committed malfeasance in office and decided to
send the case to the Office of the Attorney-General for litigation in the Supreme
Court for the Criminal Division for Holders of Political Offices.



Former Democrat Party MP for Krabi Arkom Engchuan died of kidney failure at the age
of 69.
 Arkom suffered from chronic kidney disease and was treated at Krabi Hospital,
according to his son Sucheen Engchuan who announced on his Facebook
message.
 Arkom is a nine-time MP for the province and held 2 cabinet posts as deputy
education minister and deputy agriculture and cooperatives minister during his
long political career.

---------------------------------------------------------------------------------------------------------------------

General News


The Centre for Covid-19 Situation Administration (CCSA) reported 2 new COVID-19
cases and no new fatalities yesterday (July 1); both are returnees from Kuwait.
 Thailand has been without a locally transmitted infection for 37 consecutive days.
Accumulated infections to date in the country are 3,173, with 3,059 recoveries
and 58 deaths. 56 others are still being treated in hospital, CCSA spokesman Dr
Taweesin Visanuyothin said.
 Regarding the Than Chana tracing platform, the CCSA spokesman said more than
32 million people have used the system and some 250,000 businesses and other
venues have registered.
 He stressed that bars, karaoke bars, pubs, tea houses and massage parlours must
register with the platform before they can resume business.



On the global scale
 United States seems to be on a new phase of virus growth as the country
witnessed more than 50,000 cases for the 1st time.
 Top 3 countries with highest new infection rates remain the same
 United States (50,647), Brazil (44,884) and India (19,428)
 Total stands
Country

Infection

Death

United States

-

2.78 million

130,789

Brazil

-

1.45 million

60,717

India

-

605,000

17,848

Political News Headlines in Thai Media


“Never regret thy fall, O Icarus of the fearless flight. For the greatest tragedy of them all,
is never to feel the burning light.” Words penned, supposedly, by Oscar Wilde, and ones
that Thailand’s ruling party seems committed to heeding.
o Link- https://www.thaienquirer.com/15147/opinion-the-hubris-of-palang-pracharath/



Thailand’s government on Wednesday said that it had discovered two new cases of
coronavirus in the last 24 hours. This is 37th straight day of no new locally transmitted
case in Thailand.
o Linkhttps://www.thaienquirer.com/15090/thailand-discovers-two-new-cases-ofcoronavirus-in-state-quarantine-on-wednesday/



Photos of a multilayered cake showing the different strata of Thai society and its seedy,
corrupt political landscape went viral on Wednesday.
o Linkhttps://www.khaosodenglish.com/culture/net/2020/07/01/let-them-eat-cakesthai-politics-satirized-one-layer-at-a-time/



Prime Minister Prayut Chan-o-cha is defending the decision to include the procurement
of weapons for the armed forces in the budget bill for 2021, after opposition criticism
during Wednesday's first reading in parliament.
o Link- https://www.bangkokpost.com/thailand/politics/1944220/pm-defends-weaponsbudget



Deputy Prime Minister Prawit Wongsuwon has dismissed reports of a rift in the
government after an executive of the ruling Palang Pracharath Party (PPRP) reportedly
asked Somkid Jatusripitak to step down as economic team leader.
o Linkhttps://www.bangkokpost.com/thailand/politics/1944392/prawit-quashesreports-of-pprp-rift



The Constitutional Court has rejected a petition asking it to rule on the eligibility of
Thamanat Prompow holding a seat in parliament due to his wife's business dealings with
The Port Authority of Thailand (PAT).

o Link- https://www.bangkokpost.com/thailand/general/1944236/court-rejects-petitionon-thamanat


The government yesterday tried to allay concerns over its decision to extend the
emergency decree until the end of July, saying most of its restrictions had already been
lifted anyway.
o Link- https://www.bangkokpost.com/thailand/general/1944332/wissanu-plays-downdecree-fears



A legal source has weighed in on the rows surrounding the legality of two online
fundraising campaigns, one run by a social media star and the other by the Progressive
Movement.
o Linkhttps://www.nationthailand.com/news/30390621?utm_source=category&utm_mediu
m=internal_referral

Economic News Headlines in Thai Media


The Thai economy saw further deterioration in May as the fall in tourism revenue
coupled with the continued decline in exports, domestic consumption and private
investments are all likely to lead to the economy contracting by as much as 18.5 per cent
during the second quarter of 2020.
o Link- https://www.thaienquirer.com/15132/kasikorn-predicts-gdp-in-q2-to-declineby-as-much-as-18-5-per-cent-as-economic-slowdown-takes-grip-in-thailand/



Thailand could miss the next round of the Comprehensive and Progressive Agreement for
Trans-Pacific Partnership (CPTPP) negotiation in August, a government special
committee said on Wednesday.
o Link- https://www.thaienquirer.com/15124/thailand-could-miss-next-round-of-cptppnegotiation-in-august-as-the-government-needs-more-time/



The Tourism Authority of Thailand (TAT) introduced on Wednesday the “We miss the
rain” campaign to promote domestic tourism with low-cost carriers and other partners.
o Link- https://www.thaienquirer.com/15096/tat-launches-we-miss-the-rain-campaignwith-low-cost-carriers-and-other-partners/



In less than 24-hours Thailand is going to see the listing of the 1st company on the Stock
Exchange of Thailand (SET) since the outbreak of the coronavirus, which hammered the
capital markets all across the globe.
o Linkhttps://www.thaienquirer.com/15100/stgt-listing-is-full-of-potential-amidrubber-glove-boom-during-coronavirus-pandemic/



The operator of the MRT Blue Line has deferred a planned fare hike until next year.
o Linkhttps://www.bangkokpost.com/thailand/general/1944152/blue-line-fareincreases-deferred



A travel bubble plan for leisure travellers has been drafted with three phases for opening,
starting with a mere 1,000 tourists per day across five provinces.
o Link- https://www.bangkokpost.com/business/1944336/travel-bubble-scheme-drawnup-in-3-phases



The Joint Standing Committee on Commerce, Industry and Banking (JSCCIB) is worried
political infighting could hinder the roll-out of economic rehabilitation plans, especially if
there are major reshuffles in ministries overseeing the economy.
o Linkhttps://www.bangkokpost.com/business/1944296/jsccib-politics-could-hurtrehabilitation



The Thai Bankers' Association (TBA) is in talks with the Bank of Thailand to seek ways
to fine-tune the 500-billion-baht soft loan criteria, probably by allowing banks to extend
loans with a specific purpose such as keeping small and medium-sized enterprises'
(SMEs) employees on payroll.
o Link- https://www.bangkokpost.com/business/1944388/tba-talks-soft-loan-criteriawith-bot



Government Savings Bank (GSB) aims to set aside an additional 50 billion baht in
provisions against a potential increase in bad loans after the debt relief measures end,
says new president and chief executive Vitai Ratanakorn.
o Linkhttps://www.bangkokpost.com/business/1944316/gsb-raises-bad-loanprovisions-by-b50bn



SET-listed developer Sansiri Plc is confident it can record 39 billion baht in residential
transfers by the end of the year as targeted after remaining units at 21 projects sold out in
six months.
o Linkhttps://www.bangkokpost.com/business/1944468/sansiri-keen-on-b39bn-oftransfers



The Transport Ministry has secured Bt231.924 billion for the 2021 fiscal year, up 17.64
per cent from the previous fiscal year, Transport Minister Saksayam Chidchob said on
Wednesday (July 1)
o Linkhttps://www.nationthailand.com/business/30390622?utm_source=category&utm_me
dium=internal_referral



The panel in charge of rehabilitating debt-ridden Thai Airways International Plc (THAI)
on Tuesday (June 30) confirmed that the carrier will only shed 5 per cent of the 20,000
employees as part of the airline’s reorganisation effort.
o Linkhttps://www.nationthailand.com/business/30390626?utm_source=category&utm_me
dium=internal_referral



Italthai is preparing to open 12 new hotels across Asia as the hospitality industry emerges
from a lockdown that caused domestic and international revenues to drop 60-70 per cent.
o Linkhttps://www.nationthailand.com/business/30390616?utm_source=category&utm_me
dium=internal_referral

Issues to be watched out for
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 1-3, 2020 – The House is set to deliberate on the draft budget bill for the 2021 fiscal
year.
 July 2, 2020 – The shortlist of candidates for the new governor of the Bank of Thailand
(BoT) will be concluded.

 July 19, 2020 – The Democrat Party is set to hold an annual general assembly (AGM).
 July 31, 2020 – The government is expected to lift lockdown restrictions imposed under
the emergency decree.
 August, 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index



1,349.44

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

+10.41

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 1, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

ARIP
BOL
BOL
CCP
CCP
EASON
EP
EP
ILM

11,000
144,900
256,000
2,000,000
2,000,000
20,000
115,700
50,000
110,000

0.34
3.53
3.6
0.29
0.29
1.18
3.54
3.59
13.65

LHK

7,500,000

-

MBAX
MBAX
MTC
OSP
RJH

40,000
21,700
20,000
29,436,750
3,100

4.42
4.4
50.75
37
21.3

Action

Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Acceptance
Transfer
Purchase
Purchase
Purchase
Sale
Sale

of

RS
STA
STA
VIH
TCMC
UVAN
KUN

150,000
500,000
1,100,000
20,000
543,900
28,900
30,000

16.33
26.75
27.07
6.35
1.18
4.26
0.9

Purchase
Sale
Sale
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 1 Jul 2020
Unit:
M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
6,748.43
5,858.83
17,447.79
23,325.70

%
12.64
10.98

Sell
Value
4,516.34
5,428.73

32.69
43.7

19,754.19
23,681.49

%
8.46
10.17

Net
Value
2,232.09
430.1

%
-

37.01
44.36

-2,306.40
-355.79

-

Monthly Cumulative between 1 - 1 Jul 2020
Unit:
M.Baht
Investor Type

Buy
Value
6,748.43
5,858.83

%
12.64
10.98

Sell
Value
4,516.34
5,428.73

Local Institutions
Proprietary
Trading
Foreign Investors 17,447.79
32.69
19,754.19
Local Individuals 23,325.70
43.7
23,681.49
Yearly Cumulative since 1 Jan - 1 Jul
2020

%
8.46
10.17

Net
Value
2,232.09
430.1

%
-

37.01
44.36

-2,306.40
-355.79

-

Unit:
M.Baht
Investor Type

Buy

Sell

Net

Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Value
970,556.90
848,389.27

%
11.55
10.1

Value
894,162.76
847,431.72

%
10.65
10.09

2,951,275.10 35.14

3,170,227.34 37.74

3,629,529.32 43.21

3,487,928.78 41.52

Value
76,394.14
957.56

%
-

218,952.24
141,600.54

-

Total Trading Value 53,380.74 Million Baht.
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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