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Economic News


The Bank of Thailand (BoT) warned that it will take about 2 years for the economy to
return to the levels before COVID-19 as BoT Governor Veerathai Santiprabhob put it as,
“It will be a long check mark recovery”.
 The BoT also said it would take several years for foreign tourist numbers to return
to the 40 million a year level, with the coronavirus pandemic hitting a lucrative
industry that provides a lot of jobs.
 The Central Bank expects only 8 million foreign visitors this year, down 80%
from a record 39.8 million last year, when foreign receipts accounted for 11.4% of
GDP.
 It also forecast that Thailand’s economy will shrink by a record 8.1%, with
bottom seen in the second quarter, Veerathai told a seminar at the BoT yesterday
(July 20). However, he stressed that there is no need for Thailand to borrow from
the International Monetary Fund (IMF) yet, citing Thailand’s strong economic
fundamentals and the financial sector.

 He said the most worrying issue is employment, particularly in the service and
manufacturing sector. Recent weakness in the baht has been driven by capital
outflows on economic and political concerns, Veerathai said, adding the currency
would remain volatile. However, fund outflows are not a worry as the country's
external positions remain strong, with current account surpluses and low foreign
debt, he said, adding the baht would remain.


The country’s top five banks by market capitalisation (of more than 100 billion baht) hae
seen a sharp drop in net profits in the first half of this year.
 Kasikorn Bank (KBank) is the first bank to announce its financial results. The bank
posted 9.6 billion baht in net profit for the first half this year, down 52.2% year-onyear.
 Net profit in the second quarter was 2.2 billion baht, down 78.1% year-on-year.
 The bank’s gross non-performing loan (NPL) ratio, as of June this year, increased to
3.88% from 3.36% year-on-year.
 Only TMB-Thanachart Bank reported a YoY rise of 108% in its first-half net profit
of 7.25 billion baht, while net profit for the second quarter this year was 3.09 billion,
up 61.4%.
 This morning
 Siam Commercial Bank Plc (SCB) also announced its results with
consolidated net profit (based on unaudited financial statements) of 8.4
billion baht for the second quarter of 2020. While net profit fell 24% YoY
mainly from higher provisioning, pre-provision operating profit increased 4%
YoY. For the first half of 2020, net profit fell 13% YoY to 17.6 billion baht
while pre-provision operating profit still grew 15% YoY.

 State-owned Krung Thai Bank Plc also reported its figures with the profits for
the 2nd quarter dipping to a mere 3.83 billion baht from 8.17 billion the
previous year and for the 6-months ending June its profits dipped to 10.29
billion baht from 15.47 billion baht it had reported earlier.
 Kasikorn Research Center (KResearch) warned that a weakening economy has
affected the repayment ability of several groups of debtors. This will likely cause
overall non-performing loans (NPLs) of commercial banks to surge to 3.3%-3.4% in
the second quarter of 2020 while their consolidated profits for the same period are
likely to fall by 42-52.2% year-on-year to 26.8-32.5 billion baht.


The Transport Ministry is pushing for construction plans of new airports in 7 provinces as
part of the Department of Airports (DoA)’s 10 years (2015-2024) under a budget of
36.634 billion baht, according to Deputy Transport Minister Thaworn Senneam who cited
that the need for new airports is in response to keep up with rising demands of air
transport and the government’s national strategic plan.
 The Ministry plans to construct 7 more airports to facilitate rising capacity at
Suvarnabhumi and Don Mueang Airports in Phatthalung, Satun, Bueng Kan,
Mukdahan, Payao, Kalasin and Nakhon Pathom.
 During 2019-2020, the DoA is set to spend more than 14 billion baht to develop
new airports and boost capacity of existing 29 airports under its management.
 The DoA earmarked 5.8 billion baht for 2021 for development of regional airports
including the Krabi Airport.



Minor International Plc (MINT) CEO Emmanuel Jude Dillipraj Rajakarier said given the
COVID-19 crisis in several global regions has improved gradually. MINT is confident to
resume operations of hotels, restaurants and lifestyle stores. He said 90% of all MINT
hotels can reopen in September.

Political News


Members of the coalition parties announced unexpected resignations from the Cabinet
yesterday (July 20).
 Labour Minister Chatumongkol Sonakul announced his resignation from the
Cabinet. He is the sixth minister who quit the government since last week amid a
pending cabinet reshuffle expected in August as announced by Prime Minister
Gen Prayut Chan-o-cha.
 Chatumongkol has not given a reason for the move and declined to further
comment on the matter.
 Earlier on the same day (July 20), Prime Minister’s Office Minister Tewan
Liptapanlop resigned from the cabinet as Prime Minister’s Office minister. Tewan
is the fifth member of Prime Minister Prayuth Chan-o-cha’s cabinet to quit in less
than 5 days following Finance Minister Uttama Savanayana, Deputy Prime
Minister Somkid Jatusripital, along with Energy Minister Sontirat Sontijirawong
and Suvit Maesincee, the minister of higher education, science, research and
innovation, who quit on 16 July.
 Chart Pattana Party spokeswoman Yaowapa Boorapolchai told the media that the
party leadership had decided Tewan would leave his cabinet post to pave the way
for a cabinet reshuffle.
 Chart Pattana Party adviser Suwat Liptapanlop came out to say Tewan’s
resignation is not a sign of conflict but a sacrifice by the party to allow the
country to move forward. His resignation would not affect the government’s
stability because Chart Pattana would remain in the coalition, Suwat stated.



As there are now 6 vacant Cabinet positions in the government, the Phalang Pracharat
Party (PPRP) is set to hold a meeting of the executive committee members today (July
21) to mull names of new ministers under its ministerial quota.
 A Phalang Pracharat source said the party looks set to propose Suriya
Jungrungreangkij to the energy ministerial post while Anucha Nakasai, the party’s
secretary-general, is set to replace Suriya as industry minister.
 Others on the PPRP’s ministerial list are said to include:
 Suchart Chomklin, a Chonburi MP, who is now tipped to be the Minister
of Higher Education, Science, Research and Innovation of Thailand after
the PPRP could not negotiate with the Ruam Phalang the Ruam Palang
Prachachart Thai Party to win the labour portfolio.
 Naruemon Pinyosinwat, government spokeswoman, is tipped to the
position of Prime Minister’s Office minister.
 It is said that this ministerial list may alleviate pressure on Gen Prayut after the
party invited Deputy Prime Minister Gen Prawit Wongsuwan to head the party in
the hope of securing key ministries in the party’s quota.
 However, another report said PPRP members were instructed by senior party
members to refrain from making comments about the energy portfolio, stressing
that the reshuffle decision rests solely with the Prime Minister. Critics expect
more upheavals inside the PPRP if Suriya misses out on the energy portfolio
given that the Saam Mitr Group in his control has a large number of MPs both
inside and outside the party. This may affect the House’s vote on the 3.3-trillionbaht fiscal 2021 budget bill which is expected to pass second and third readings in
early September.

 Interestingly, PPRP deputy leader Paiboon Nititawan yesterday (July 20) came
out to say Pailin Chuchottaworn, a former deputy transport minister, deemed an
outsider, was not suitable for the energy portfolio due to his background as a
former executive of oil and gas company PTT. Paiboon said he feared that the
government would end up being accused of having a conflict of interest if a man
with his background were made the energy minister overseeing PTT’s industry.
Pailin is one of Gen Prayut’s choices.
 Paiboon showed strong support for Mr Suriya for Gen Prayut’s appointment of
the new energy minister, saying that Suriya is qualified for the cabinet position
given his educational background and work experience.


A student rally was held outside the Royal Thai Army headquarters on Ratchadamnoen
Avenue at 16.30 hrs yesterday (July 20). The group questioned the army’s existence in
Thai society following the army’s plan to purchase a new aircraft worth 1.34 billion baht
for general use to replace its 30-year-old aircraft.
 The protest outside the army headquarters was led by the Free Youth and the
Student Union of Thailand (SUT), the same groups that led a rally on Saturday
(July 18) near the Democracy Monument.
 The groups accused the army of wasting taxpayers’ money on the procurement
scheme.
 The confirmation of the procurement scheme that prompted a student rally in
front of the Army headquarters was made after a document showing the army’s
plan to procure the medium-sized Gulfstream G500 was circulated online.
 The procurement scheme was initially part of the spending plan in the 2020 fiscal
year but it was postponed to the 2021 fiscal year due to the Covid-19 pandemic.

 Rally leader Parit Chiwarak, aka Penguin, was seen tearing up the poster of army
chief Gen Apirat Kongsompong while giving his speech yesterday (July 20).
 As the protest escalated in front of the army headquarters, Army Chief Gen Apirat
Kongsompong decided to cancel his plan to hold a briefing to the media originally
scheduled at 10.30 hrs at the Army headquarters yesterday (July 20). The army
chief instructed Col Winthai and deputy army spokeswoman Col Sirichan
Ngathong to give a briefing to the media instead.



The rally outside the Army headquarters was also held in protest against Col Nusra
Vorapatratorn, a former deputy army spokesperson’s controversial Facebook post about
student rallies on Saturday (July 18). Col Nusra’s controversial remarks provoked student
activists to stage a rally her comment. In response, the army chose to distance itself from
Col Nusra’s comment.
 Col Nusra, a former deputy army spokesperson, described the anti-government
demonstration as a “mung ming” mob, a slang used to describe a young person
who is innocent and naive but ignorant. She also wrote their time would be better
spent making a living instead of taking to the streets. The post was later removed
but someone had captured it as a screenshot and shared it in social media.

 Army spokesman Col Winthai Suvaree came out to say the post was Col Nusra’s
personal opinion, not reflecting the army’s stance.



In a related development, Chairman of the Progressive Movement Thanathorn
Juangroongruangkit denied the rumours that he was behind the demonstration and had
paid the protest leaders.
 Thanathorn, however, said the Progressive Movement and the Move Forward
Party supported the protest as they all wanted the constitution rewritten.
 The politician urged people to help protect the pro-democracy protesters who
might be prosecuted for violating the emergency decree and majesty law.



Activists from the New Life Network (NLN) held a hunger strike in front of Government
House on Phitsanulok road yesterday (July 20) to protest against the current
administration and read out a statement calling for the government to
1. Solve economic problems facing the public
2. Provide assistance to the unemployed
3. Review its current policies.

 The group demanded the government to step down if it cannot meet these
demands. The group plans to go on a planned hunger strike for 4 days with one
meal a day. The group plans to extend the strike further until next week if the
government fails to meet its demands.



The Seri Ruam Thai Party yesterday (July 20) filed a petition with the Election
Commission (EC) accusing Deputy Agriculture and Cooperatives Minister Thamanat
Prompow of using his political position to assist Wattana Sithiwang, the Phalang
Pracharat Party’s candidate, to secure victory in the by-election in Lampang’s
Constituency 4.
 Pol Maj Gen Chuti Thammanowanich, who was assigned by Seri Ruam Thai
party leader Seripisut Temiyavet to file the petition with the EC, said Capt
Thamanat visited the province during weekends to help Wattana campaign for
votes. Capt Thamant said he needed to visit Lampang due to its drought problems
although the province is not among 29 provinces declared by the government as
drought-affected areas.

--------------------------------------------------------------------------------------------------------------------General News



Thailand logged in 1 new COVID-19 case in the past 24 hours, raising the total number
of cases to 3,250, with fatalities at 58. The new case is a Thai national who returned from
Singapore.



The number of cases around the world has risen close to 15 million now with 14.86
million cases and 613,146 deaths.
 United States, Brazil and India continue to lead respectively in the number of
cases and deaths so far.

Political News Headlines in Thai Media


Following the largest anti-government protest since the coronavirus pandemic shut down
the country, student leaders said on Monday that they were ready to hold continuous
rallies until the government listened to their demands or resign.
o Link- https://www.thaienquirer.com/15755/students-prepare-for-long-fight-as-callsto-end-the-coup-cycle-goes-viral/



A viral hashtag with nearly 400,000 posts in the last 24 hours has Thai netizens
imagining a country where the politics was not dominated by corruption and military
interference.
o Link- https://www.thaienquirer.com/15777/thai-netizens-imagine-a-world-wherepolitics-was-good-using-viral-hashtag-ถ้าการเมืองดี -if-pol/



Thailand’s government said on Monday that it had discovered one new case of
coronavirus in the last 24 hours in state quarantine. The new patient is a 52 year old male
returnee from Singapore.
o Link- https://www.thaienquirer.com/15770/thailand-discovers-one-new-case-ofcoronavirus-in-state-quarantine-on-monday/



Chart Pattana Party resolved on Monday (July 20) that its leader Tewan Liptapanlop step
down from his post as Prime Minister’s Office minister, so the prime minister can
reshuffle the Cabinet freely and without any worries.

o Linkhttps://www.nationthailand.com/news/30391610?utm_source=category&utm_mediu
m=internal_referral


The ruling Palang Pracharath Party (PPRP) has proposed that Industry Minister Suriya
Jungrungreangkit becomes the new energy minister in the upcoming cabinet reshuffle,
saying the portfolio is among the party's quota.
o Link- https://www.bangkokpost.com/thailand/politics/1954579/appoint-suriya-pmurged



Senator Kamnoon Sitthisamarn has asked the government to communicate directly with
protesters regarding issues polarising the country while urging the prime minister to also
address the matter.
o Link- https://www.bangkokpost.com/thailand/politics/1954587/senator-urges-talkswith-protesters

Economic News Headlines in Thai Media


Thailand’s banking sector announced the much-anticipated results of their second-quarter
performance on Monday.
o Link- https://www.thaienquirer.com/15794/banks-report-dismal-q2-2020-earningswhile-tmb-warns-of-11-5-per-cent-contraction-in-3rd-quarter/



Any hotel found guilty of hiking up their prices ahead of the “Tiew Pun Sook” campaign
will be delisted from the government’s measures to promote domestic tourism, the
government said on Monday.
o Linkhttps://www.thaienquirer.com/15786/hotels-warned-by-government-afterhiking-up-prices-ahead-of-tiew-pun-sook-campaign/



The planned purchase of luxury jets is based on the needs of the army, a ministry of
defense spokesman said on Monday, and will be up to the service branch’s discretion on
the necessity of the purchase.
o Link- https://www.thaienquirer.com/15789/purchase-of-luxury-jet-is-based-on-needof-the-army-defense-spokesman-said/



Fifty-four leading Thai companies under the Global Compact Network Thailand (GCNT)
have agreed to adopt United Nations sustainable development goals (SDGs) strategies for
2020.
o Linkhttps://www.nationthailand.com/business/30391634?utm_source=category&utm_me
dium=internal_referral



Despite slashing its 2020 revenue target by half to 9 billion baht, SET-listed Singha
Estate is eager to acquire existing hotels and buy new plots for future development of
residential and mixed-use projects.
o Link- https://www.bangkokpost.com/business/1954715/singha-undeterred-by-halved2020-revenue-target



The domestic tourism stimulus scheme has registered a slow response from locals as
limited supply and price gouging marked the first two days of booking, prompting the
government to allowed non-licensed hotels to join the scheme this week.
o Linkscheme



https://www.bangkokpost.com/business/1954719/tepid-response-to-travel-

Thailand's rice exports are likely to plunge to 6.5 million tonnes this year, the lowest in a
decade, from an earlier projection of 7.5 million tonnes because of a spate of negative
factors, says the Thai Rice Exporters Association.
o Link- https://www.bangkokpost.com/business/1954663/rice-exports-primed-fordecade-low



SET-listed Khonburi Sugar (KBS) is delaying the commercial operation of its new
biomass-fired power plant in Nakhon Ratchasima because of the impact of the pandemic,
but plans to launch a 2.8-billion-baht infrastructure fund early next month to fuel
investment expansion plans.
o Link- https://www.bangkokpost.com/business/1954667/kbs-delays-plant-but-stillkeen-on-ipo



PTT Exploration and Production (PTTEP), the oil and gas drilling arm of national oil and
gas conglomerate PTT, and business partners have reached a US$14.9-billion agreement
with creditors to push ahead with a liquid natural gas (LNG) facility development project
in Mozambique's Rovuma Offshore Area 1.

o Link- https://www.bangkokpost.com/business/1954775/pttep-gets-finance-formozambique-lng

Issues to be watched out for
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 21, 2020 – The Pheu Thai Party is set to hold its annual general meeting (AGM) to
select a new executive committee.
 July 29, 2020 – The Federation of Thai Industries is set to hold the 2020 annual general
meeting (AGM) to pick a new chairman after postponement from March 30 this year.
 July 31, 2020 – The government is expected to lift lockdown restrictions imposed under
the emergency decree.
 July 31, 2020 – The reshuffle list of senior army officers is expected to be presented by
the armed forces chiefs at the Defense Council Meeting chaired by Prime Minister and
Defence Minister Prayut Chan-o-cha.
 August 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 17, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESBD) is
scheduled to release 2nd quarter GDP data.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 September, 2020 – The 3.3-trillion-baht budget for Fiscal Year 2021 proposed by the
government is expected to sail through parliament.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.

 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index



1,358.29

-1.29

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 20, 2020

Buying, Selling or Transfer of shares by Owners/Management
Stock Code
BAFS
SVI
TNDT
TTL

Volume
10,000
8,400
242,000
37,000

Value

Action

22.2
3.54
2.98
63

Purchase
Sale
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

3,757.62
6,148.56

7.18
11.76

4,645.38
5,506.22

8.88
10.53

-887.76
642.34

-

16,814.45
25,583.24

32.15
48.91

17,080.84
25,071.42

32.66
47.93

-266.39
511.81

-

%
8.43
9.65

Net
Value
1,658.74
3,599.23

%
-

33.65
48.28

-3,722.26
-1,535.71

-

%
10.46
10.05

Net
Value
75,820.79
4,126.68

%
-

37.38

-

-

Monthly Cumulative between 1 - 20 Jul 2020
Unit: M.Baht
Investor Type
Buy
Sell
Value
%
Value
Local Institutions 70,909.12
8.63
69,250.39
Proprietary
82,845.68
10.08
79,246.46
Trading
Foreign Investors 272,694.58
33.19
276,416.84
Local Individuals 395,100.68
48.09
396,636.39
Yearly Cumulative since 1 Jan - 20 Jul 2020
Unit: M.Baht
Investor Type
Buy
Sell
Value
%
Value
Local Institutions 1,034,717.59 11.29
958,896.80
Proprietary
925,376.13
10.09
921,249.44
Trading
Foreign Investors 3,206,521.90 34.98
3,426,889.99

Local Individuals

4,001,304.30 43.64

3,860,883.68 42.11

220,368.09
140,420.62

-

Total Trading Value 52,303.87 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf

Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without
the prior written permission. The opinions expressed are only those of the writer’s and is analysed based on the
situation.

