July 24, 2020
Thai Enquirer Summary

Political News


In what is the biggest news for today, it seems as though the nearly a 8-year old case of a
billionaire’s son ramming a police officer to death, has now been ‘dropped’ and that the
previous culprit can now return to Thailand.
 The case of the killing of the Thonglor police officer by Red Bull heir Vorayuth
‘Boss’ Yoovidhya, was dropped
 Thonglor police Wichian Klanprasert was hit by a grey Ferrari and
dragged on Sukumvit road for more than 100 meters while he was riding
his motorcycle.
 Investigations revealed that the car was at the Yoovidhya family residence
and when Boss was tested for blood alcohol, it was found that he had
excessive alcohol but the claim was that he was drinking at home after the
accident.
 Boss then absconded the law and was living in Europe where reporters had
followed him and tried to track him down although Boss was living a live
of luxury in private jets.





Pix from Reuters of the dented Ferrari at Thonglor police station

Meanwhile in local politics
 Prime Minister and Defence Minister Gen Prayut Chan-o-cha came out to
announce that the reshuffle of his second cabinet will be completed in the middle
of next month.
 Reports are that
 Pailin Chuchottaworn, former PTT Plc president and chief executive, has
already turned down the offer to be a minister of energy in the upcoming
cabinet line-up
 Predee Daochai, Thai Bankers’ Association President, is tipped for
Deputy Prime Minister in-charge of economic affairs and Finance
minister
 A key coalition partner - Chart Thai Pattana has been asked to give up its
1 of its 2 ministries
 Meanwhile Democrat’s Kalaya Sophonpanich is also supposedly in the
line to be kicked out to pave way for member from Suthep Thaungsuban,

Ruamphalang Prachachartthai Party or Action Coalition for Thailand
(ACT) to take the position.
 Media reported yesterday (July 23) that Gen Prayut made a phone call to Suthep
Thaungsuban, Ruamphalang Prachachartthai Party or Action Coalition for
Thailand (ACT)’s co-founder, to negotiate for the post of labour minister which
is under ACT’s quota for the Phalang Pracharat Party (PPRP). Suthep said Gen
Prayut had offered the Ministry of Higher Education, Innovation, Research and
Science in return for Anek Laothamatas, whom the ACT proposed for the post of
labour minister.
 Suthep said he told Gen Prayut that the reshuffle decision rests solely
with the prime minister and the ACT was formed to help him drive
forward the country.
 When asked by the media about the phone call, Gen Prayut refused to
answer media questions and said it is his business.
 Previously, there were reports that Anek sent his son Khetrath
Laothamatas and daughter Chuthatas Laothamatas, ACT list MP, to
submit his qualifications to the

Office of the Secretariat of the Prime

Minister for a background check. Anek is tipped by the ACT for the
labour minister’s post under the ACT’s quota, replacing Chatumongkol
Sonakul.
 However, latest reports said Pailin has turned down an offer for the deputy
prime minister post, doubling as energy minister. His rejection fuelled
speculation that Supattanapong Punmeechaow, former president of PTT Global
Chemical Plc is tipped as energy minister. Pailin reportedly feared that he
would be targeted by government opponents due to his cases pending the
National Anti-Corruption Commission (NACC)’s investigation results since he
served as PTT executive.

 The media also reported ongoing attempts from the Phalang Pracharat Party to
take back a cabinet seat under the Chart Pattana Party for Narumon
Pinyosinwat. It will be interesting to see if the PPRP and Chartthai Pattana will
reach an agreeable deal. Chartthai Pattana has a ministerial quota of 2 cabinet
seats; the natural resources and environment minister and the natural resources
and environment deputy minister.



The Democrat Party is facing turmoil in the wake of party MPs and members’ call for
party leader Jurin Laksanawisit to replace cabinet ministers under the party’s quota.
Earlier, Jurin came out to tell the media that there would be no changes to the party’s
cabinet ministers.
 There are reports that Democrat MPs and members want Jurin to remove
ministers who have not had satisfactory performance to impress the public and
boost approval ratings for the party. Some pushed for Jurin to make changes to
the party’s cabinet line-up in this coming reshuffle as they fear of a possible
dissolution of the House amid escalating political tensions.



Flash mob demonstrations broke out in various provinces across the country yesterday
(July 23).
 Rallies took place in Khon Kaen, Pathum Thani, Ayutthaya, Sakon Nakhon and
Pattani. Hundreds of young protesters held up signs and waving their cell phone

torches yesterday to demand the Thai the government resign and dissolve
parliament before dispersing from rallies amid tight police security.
 More protests are underway today in Korat, Nakhon Ratchasima, Krabi,
Lamphun, Phatthalung. In Bangkok, Triam Udom Suksa School plans to hold A
“Very Flash Mob”, #Friday against Dictatorship at the school’s 70 years square
while Kasetsart University’s Bang Khen campus is set to hold a rally in front of
the university’s auditorium.



Anti-government rallies led by university students in various areas of the country have
raised fear of offending the Monarchy.
 Jatuporn Promphan, chairman of the United Front for Democracy against
Dictatorship (UDD), came out to warn student protesters to steer clear of the

monarchy in their rallies led by the Student Union of Thailand (SUT) and the
Free Youth group, which launched anti-government protests last weekend. He
told them to stick to their demands for the government to dissolve the House, a
new Constitution and an end to official harassment of those who oppose the
government. Jatuporn’s comment came after many protesters were seen holding
up placards critical of the monarchy, an outlawed taboo in Thailand.
 Criticism of the monarchy was openly displayed at student-led protests over the
weekend. One of the protest organizers said he cannot interfere with what
protesters said they were not in the position to decide which message is
appropriate. “The protesters have to bear the consequences, but this shows that
society still needs a space that allows its members to express their opinion even
on sensitive issues.”
 Jatuporn’s comment is similar to Prime Minister Prayut Chan-o-cha, who issued
a warning to students not to defame the monarchy in their activities.
 India businessman Sathit Segal, who lives in Thailand more than 70 years, plans
to take proactive action against student protesters as he announced plans to seek
a meeting with Army Chief Gen Apirat Kongsompong at 13.00 hrs today (July
24) on his Facebook page.
 Sathit said he would meet with Gen Apirat to discuss the topic of protesters’
insulting the royal family. Initially, the Office of the Army Secretary is said to
prepare to receive Sathit to accommodate his complaint to the army chief.
 The Army said it decided not to take legal action against Parit Chiwarak, aka
Penguin, a Thammasat University student and rally leader, for tearing up Gen
Apirat during the July 20 rally in front of the Army headquarters.


The government managed to pass a resolution in the parliament to look at the grievances
of the students which was boycotted by the entire opposition parties.

 The committee is there to ‘listen’ to their demand and see how their demands can
be accommodated.


Prime Minister Prayut Chan-o-cha has reportedly signed an order to transfer deputy
national police chief Pol Gen Wirachai Songmetta from the Prime Minister’s Office back
to carry out his active post at the Royal Thai Police Officer.
 There is rampant speculation that the transfer order is to pave the way for Pol Gen
Wirachai’s rise as new national police chief to replace incumbent national police
chief Pol Gen Chakthip Chaijinda who is due for mandatory retirement at the end
of September.



Former prime minister Yingluck Shinawatra cried foul over the National Anti-Corruption
Commission (NACC)’s decision to bring charges against her, former PM Office Minister
Niwatthamrong Thamrong Paisan and former secretary-general to the Prime Minister,

Suranand Vejjajiva, for alleged malfeasance in office relating to the spending of 240
billion baht of tax payer’s money to promote the “Thailand 2020” project.
 In her Facebook post, Yingluck questioned why the NACC appears so keen to
go after her, with 2 cases being wrapped up, and rulings decided against her, in
just one month, while being slow with cases against the current government.
 She said she felt that the anti-graft agency body is being quite generous to the
government, raising questions among the public regarding the integrity of the
NACC. She then went on to question the NACC’s decision not to investigate
the conduct of Prime Minister Prayut Chan-o-cha, whom she accused of
transferring many officials since taking over from her.
 Yingluck defended the use of 240 million baht, from the Central Fund, to
promote the “Thailand 2020” project, aimed at educating and informing people
about major infrastructure projects, such as the high-speed train, with funding
from two trillion baht of public sector borrowing.
 She maintained that the project was useful and that there was no corruption.

Economic News


The Federation of Thai Industries (FTI) warned that the prolonged Covid-19 pandemic
will likely led unemployment in Thailand to rise to 8 million by the end of this year.
 FTI chairman Supant Mongkolsuthree said the situation will cause companies to
reduce operating costs, cut salaries and even lay off staff.
 The FTI called for the government to come up with new measures to help these
workers.

 Unemployment currently stands at 3.3 million as a result of the sluggish
economy and Covid-19 outbreak, according to Suchart Chantaranakaracha, the
FTI's vice-chairman for labour affairs.

 The total workforce in Thailand numbers 37.3 million, including those
who work in services (47%), agriculture (30%) and factories (23%).


Industry sentiment in June picked up after the fourth phase of lockdown easing, the
Federation of Thai Industries (FTI) said.
 Easing of lockdown in Phase 3 and 4 pushed up industrial index in June. The
index, based on a survey of 1,205 companies in 45 industries, in June 2020
edged up to 80.0 points, from 78.4 points in May 2020, FTI Chairman Supant
Mongkolsuthree revealed, adding the rise in industry sentiment is driven by the
lifting of the curfew which allowed businesses to resume activities and border
trade to reopen in several areas. Also, the fact that Thailand recorded low
numbers of COVID-19 cases throughout June helped bolster investor
confidence.
 He said although the index continue to edge up for 2 consecutive months but the
index stayed below 100 points as operators, especially the small and mediumsized entrepreneurs (SMEs), are deeply concerned by the baht rise,

their

liquidity for the time being, access to finance as well as rising operating costs,
raw materials, surging oil prices and rising logistics costs.


Gulf Energy Development (Gulf) and BGrim Power (BGrim) insisted that operations
would not be affected by the Asian Development Bank (ADB)’s move to sell stocks
worth a total 9.64 billion baht in the 2 energy firms.

 The bank was a large shareholder in both companies, with a 3% stake in Gulf and
a 4.72% stake in BGrim.
 Sarath Ratanavadi, Gulf’s Chief Executive Officer, said he had not talked to the
ADB about its share move, but it would not affect operations.
 GULF also announced plans to raise up to 32 billion baht by issuing 1.07 billion
shares at 30 baht per share apiece. The issuance will be put to shareholders for
approval at an extraordinary meeting on August 27, Chief Financial Officer
Yupapin Wangviwat said.


The price index of vacant land in Greater Bangkok and adjacent provinces in the second
quarter this year surged by 5.2% year-on-year, largely driven by rises in land prices for
locations along mass transit lines and the prospects of future construction expansion,
according to the Real Estate Information Center (REIC).
 Vichai Viratkapan, the centre’s acting director-general, said the price index of
vacant land, said the price index of vacant land in Greater Bangkok was 308.6
in the second quarter, up 5.2% from 293.3 in the previous quarter, soaring
30.3% from 236.9 a year earlier.
 The top 5 locations for highest year-on-year increases in vacant land prices in
the second quarter were led by the skytrain’s Green Line extension between
Khu Khot and Lam Luk Ka, followed by the Pink Line from Kae Rai to Min
Buri, the Blue Line (Bang Khae-Phutthamonthon Sai 4), the Light Red Line
connecting Taling Chan-Salaya and the Southern Green Line from Samut
Prakan to Bang Pu.



The Ministry of Transport is set to fight legal disputes with Hopewell Thailand despite
the Supreme Administrative Court’s ruling to order it and State Railway of Thailand
(SRT) to pay 24 billion baht in compensation to Hopewell.
 Transport Minister Saksayam Chidchob announced yesterday (July 23) that his
ministry will seek a retrial of the Hopewell compensation case after the court
ordered it to pay 24-billion-baht in compensation.
 The ministry still has at least 90 days left to submit a new petition with new
evidence to the Lower Administrative Court seeking a retrial of the Hopewell
compensation case, Saksayam said.

--------------------------------------------------------------------------------------------------------------------General News



Thailand logged 8 new COVID-19 cases over a 24-hour period, according to the
government’s Centre for Covid-19 Situation Administration (CCSA)’s report yesterday
(July 23).
 Of the eight asymptomatic cases found in state quarantine, 4 patients had returned
on 2 flights from Egypt, 2 had returned from Sudan and 2 from the United States,
Dr Panprapa Yongtrakul, CCSA assistant spokeswoman, said.
 The total number of confirmed cases in the country stood at 3,269 (332 in state
quarantine) and deaths remain at 58.



On the global front the numbers keep rising with
 Total cases now reaching 15.6 million cases
 Active cases stand at 5.5 million cases
 Half the 6,309 deaths worldwide were in United States, Brazil and India

Holidays
Monday and Tuesday July 27 & 28th are public holiday as per the government incentive to
compensate for the Songkran break.

Political News Headlines in Thai Media


Students across Thailand’s North East held protests on campuses across the region on
Thursday demanding that the government rewrite the constitution and hold elections.
o Linkhttps://www.thaienquirer.com/16034/issan-demonstrators-turn-protest-intocelebration-of-liberty-and-freedom/



A motion was pushed by both the government coalition and the opposition parties on
Wednesday to listen to the demands of student protestors.

o Linkhttps://www.thaienquirer.com/16015/a-motion-pushed-in-parliament-forgovernment-to-listen-to-student-protestors/


With at least 19 protests planned around the country in the upcoming three weeks,
students and netizens took to Twitter on Thursday to crowdsource ideas for protests using
the hashtag #ไอเดียออกม็อบ (Ideas for protests).
o Linkhttps://www.thaienquirer.com/16007/thai-netizens-use-social-media-as-aforum-to-come-up-with-protest-ideas-using-hashtag-ไอเดียออกม็อ/



Student protests are back underway in Thailand as protesters hope to topple the armybacked Prayut Chan-ocha government.
o Linkhttps://www.thaienquirer.com/15984/a-list-of-upcoming-student-and-antigovernment-protests-planned-in-thailand/



All charges against Red Bull heir Vorayuth “Boss” Yoovidhya stemming from a deadly
2012 crash have been dropped, a police official told media late Thursday.
o Link- https://www.thaienquirer.com/16028/deadly-hit-and-run-case-dropped-againstred-bull-heir/



Former Thai Prime Minister Yingluck Shinawatra has cried foul over the National AntiCorruption Commission’s ruling, which faulted her, former PM Office Minister
Niwatthamrong Thamrong Paisan and former secretary-general to the Prime Minister,
Suranand Vejjajiva, for alleged malfeasance in office relating to the spending of 240
billion baht of tax payer’s money to promote the “Thailand 2020” project.
o Linkruling/



https://www.thaipbsworld.com/ex-pm-yingluck-cries-foul-over-recent-nacc-

The House of Representatives has voted to set up a House panel to hear students’
concerns about the rewrite of the constitution but the Opposition will not join it.
o Linkhttps://www.bangkokpost.com/thailand/politics/1956411/house-votes-to-setup-panel-to-hear-students-views



Khetrat Laothamatas, party-list MP and spokesperson for Action Coalition for Thailand,
called on the party’s administrative committee on Thursday (July 23) to consider his
father Anek Laothamatas as a potential candidate for the labour minister’s post.

o Linkhttps://www.nationthailand.com/news/30391820?utm_source=category&utm_mediu
m=internal_referral


Incoming ministers will be given up to one year to prove their worth in the yet-to-be
finalised cabinet reshuffle, Prime Minister Prayut Chan-o-cha said.
o Link- https://www.bangkokpost.com/thailand/politics/1956431/pm-plays-down-rejigtalk

Economic News Headlines in Thai Media


Philippe Kridelka has been the Belgian Ambassador to Thailand, Myanmar, Laos and
Cambodia for the past three and a half years. Now as he finishes his tour in the region, he
offers us some thoughts in an EXIT INTERVIEW with Thai Enquirer.
o Linkhttps://www.thaienquirer.com/15946/an-exit-interview-with-belgianambassador-philippe-kridelka/



Production, domestic sales and exports of cars continue to drop by 40-50 per cent in June
but manufacturers are still maintaining a production target of 1.4 million units for 2020,
the industry’s representative said on Thursday.
o Linkhttps://www.thaienquirer.com/15990/exclusive-the-car-industry-should-beable-to-keep-on-hiring-if-there-is-no-second-wave-the-fti-said/



Over the past two weeks, the local and international press have covered news of student
protests and resignations of Thailand’s economic team and ministers. The protests,
though relatively small at this stage, may worry investors given Thailand’s history of
long and over protracted anti-government protests, some of which have led to a coup
d’état.
o Link- https://www.thaienquirer.com/15941/political-changes-and-protests-will-nothurt-stock-markets-the-economy-will/



On Thursday morning, Asian Development Bank (ADB) reportedly made big lot
transactions of Gulf Energy Development Plc (GULF) and B.Grimm Power Plc
(BGRIM), causing share prices of both GULF and GRIMM to decline on the Stock
Exchange of Thailand (SET).

o Link- https://www.thaienquirer.com/15996/gulf-and-bgrim-share-prices-plunge-asadb-offers-5-per-cent-discount-in-big-lot-transactions/


The Thai Industries Sentiment Index (TISI) has increased for two months in a row as
economic activity resumes, the Federation of Thai Industries (FTI) said on Thursday.
o Link- https://www.thaienquirer.com/15961/industries-sentiment-increases-for-twomonths-in-a-row/



The Thai central bank does not intervene with the baht in order to gain a trade advantage,
the Bank of Thailand (BOT) said on Thursday.
o Link- https://www.thaienquirer.com/15953/bot-says-they-are-not-manipulating-thecurrency/



Duty-free retail giant King Power expects sales to plummet by 50% this year to about 90
billion baht, largely because of the impact of the Covid-19 pandemic.
o Linkdrop



https://www.bangkokpost.com/business/1956543/king-power-faces-50-sales-

The domestic gold price hit a record for the fourth consecutive day, reaching 28,200 baht
for one baht-weight of gold, an increase of 31.5%.
o Linkhttps://www.bangkokpost.com/business/1956663/local-gold-hits-record-forfourth-straight-day



Transport Minister Saksayam Chidchob on Thursday insisted his ministry has new
evidence to again seek a retrial of the Hopewell compensation case, in which the ministry
and the State Railway of Thailand (SRT) were ordered to pay Hopewell (Thailand) close
to 25 billion baht in compensation.
o Linkhttps://www.bangkokpost.com/business/1956459/saksayam-adamant-onhopewell-retrial



Despite the coronavirus outbreak, international film crews still want to shoot in Thailand,
and are expected to bring in 1.7 billion baht for the economy.
o Link- https://www.bangkokpost.com/business/1956603/film-shoots-to-tally-b1-7bn



Domestic car sales shrank for a 13th straight month in June, dropping 32.6% from a year
earlier to 58,013 vehicles, as the coronavirus outbreak hit demand, the Federation of Thai
Industries said on Thursday.

o Linkhttps://www.bangkokpost.com/business/1956303/slump-in-local-car-salescontinues


Nine companies have picked up bid documents for construction of the Orange Line from
Bang Khun Non-Min Buri, said Mass Rapid Transit Authority of Thailand governor
Pakapong Sirikantaramas. The documents are available from July 10 to 24.
o Linkhttps://www.nationthailand.com/business/30391829?utm_source=category&utm_me
dium=internal_referral

Issues to be watched out for
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 29, 2020 – The Federation of Thai Industries is set to hold the 2020 annual general
meeting (AGM) to pick a new chairman after postponement from March 30 this year.
 July 31, 2020 – The reshuffle list of senior army officers is expected to be presented by
the armed forces chiefs at the Defense Council Meeting chaired by Prime Minister and
Defence Minister Prayut Chan-o-cha.
 August 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 17, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESBD) is
scheduled to release 2nd quarter GDP data.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 August 31, 2020 – The government is expected to lift lockdown restrictions imposed
under the emergency decree.

 September, 2020 – The 3.3-trillion-baht budget for Fiscal Year 2021 proposed by the
government is expected to sail through parliament.

 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.
Key Data

SET Index



1,359.65

+2.61

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement

 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 23, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

ECL

20,000,000

-

ECL
EP
MJD
NEX
NEX
NEX
NEX
NEX
NEX
NEX
NEX
NEX
NEX
NEX
TAPAC

20,000,000
500,000
42,800
200,000
89,000
200,000
242,000
379,000
100,700
20,000
22,000
22,000
8,800
8,800
100,000

3.9
1.6
3.19
3.2
4.56
5.42
3.99
6
4.62
5.45
5.45
4.12
4.12
3.86

UKEM

46,725,000

0.69

UKEM

46,725,000

0.69

Acceptance of
Transfer
Transfer
Purchase
Sale
Purchase
Purchase
Sale
Sale
Purchase
Sale
Purchase
Sale
Sale
Sale
Sale
Sale
Acceptance of
Transfer
Transfer

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 23 Jul 2020
Unit: M.Baht

Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
4,413.87
6,257.13
30,524.13
29,037.96

%
6.28
8.91

Sell
Value
6,503.93
6,529.19

Net
%
9.26
9.3

Value
-2,090.06
-272.05

43.46
41.35

32,578.30
24,621.68

46.39
35.06

-2,054.17
4,416.28

%
8.41
9.66

Unit: M.Baht
Net
Value
%
680.23
3,386.28
-

34.28
47.66

-7,196.59
3,130.08

Unit: M.Baht
Net
Value
%
74,842.28
3,913.74
-

%
-

Monthly Cumulative between 1 - 23 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
86,415.04
101,890.71

%
8.47
9.99

Sell
Value
85,734.81
98,504.43

342,413.55
489,161.69

33.57
47.96

349,610.14
486,031.62

-

Yearly Cumulative since 1 Jan - 23 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
1,050,223.51
944,421.15

%
11.21
10.08

Sell
Value
975,381.22
940,507.41

%
10.41
10.04

3,276,240.87

34.98 3,500,083.29

37.37

4,095,365.31

43.72 3,950,278.91

42.18

223,842.43
145,086.40

-

Total Trading Value 70,233.10 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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