July 30, 2020
Thai Enquirer Summary

Political News


Today is the day that the 2 sides of the protestors are set to stage rallies in different parts
of Bangkok.
 The anti-government movement that has been gaining momentum is set to hold its
rally at Taksin monument roundabout in Wongwein Yai area of Thonburi side of
the city while
 The Archiva Chuai Chart (vocational students for the nation) scheduled to be held
at the Democracy Monument today.
 Although both venues are not near each other, fears are that there could be some
kind of clash with mischiefs that have been reported when it comes to dealing
with the Archiva Chuai Chart (vocational students for the nation) people who
were instrumental in the so called ‘popcorn gunman’ in Laksi area during the
2013/2014 street protests.
 One has to remember that the former leader of the Archiva Chuai Chart
(vocational students for the nation) was contesting elections under the
Action Coalition for Thailand (ACT) party, a party that was set up by the

leader of People’s Democratic Reform Council (PDRC) – Suthep
Thaugsuban.
 Danai Tipyan, was the leader of the Archiva Chuai Chart (vocational
students for the nation)
 He had also contested the election in Thungsong district in the
south of the country but did not win a seat from that constituency.


Meanwhile there are leaked reports that showed that the authorities are looking at putting
pro-democracy protestors in jail although the students have come out to say that they are
not afraid of this tactic and that the protest will continue as planned on August 1, 2020.
 There are also reports that a leaked police memo showing that border patrol
police were instructed to mobilise and prepare detention facilities to
accommodate student protesters arrested by security officers.
 The internal police memo, dated July 23, instructs the heavily armed Border
Patrol Police to be on “standby” for student-led protests against the government
in Bangkok. Regional border patrol police commander Pairoj Thantham, who
signed the order, confirmed the letter was genuine, but said it was only a routine
procedure.
 Two companies of riot police would be housed at the regional Border Patrol
Police headquarters in Pathum Thani’s Khlong Luang district north of metro
Bangkok, while about 100 protesters would be held at a separate building inside
the base, the memo said. A “guest house” is also prepared to accommodate 5
protest leaders.



The latest report from the opposition Pheu Thai Party is that the party’s meeting joined
by former prime minister Thaksin Shinawatra in a teleconference call has nominated
party chief strategist Khunying Sudarat Keyuraphan to contest the Bangkok gubernatorial
election under the Pheu Thai Party’s banner.
 The party wants Sudarat to reduce her role in the party and focus on a campaign
to woo voters in the city. This plan was hatched based on the idea that Sudarat
could widen support for Pheu Thai and the opposition and promote antigovernment sentiment if the party focuses on local politics to balance out the
power of the government.
 Sudarat has reportedly accepted the proposal, although her righthand man –
Anudith Nakornthap, who is also the party’s secretary-general has come out to
deny that it was the case.



The Cabinet chaired by Prime Minister and Defence Minister General Prayuth Chan ocha approved the extension of the state of emergency for the fourth time by another
month until the end of August to curb the risk of a second wave of the COVID-19
outbreak.
 Government spokeswoman Narumon Pinyosinwat said the cabinet agreed
yesterday (July 29) to extend the state of emergency on the advice of the National

Security Council (NSC) although Thailand has reported zero local transmission
for 65 days.
 The extension is in accordance with latest relaxation measures where all
businesses have resumed operations, Narumon said.


The Kao Klai [Move Forward] Party is gearing up for a bill seeking constitutional
amendments.
 Move Forward Party Secretary-General Chaitawat Tulathon, a member of the
House committee studying charter amendments, detailed his party’s plan to
push for the move by launching a charter change campaign by collecting at least
1/5 of MPs or at least 100 signatures from both government and opposition
camps.
 Once the signature-collection campaign is completed, the party will use the
campaign to support 3 motions to the House:
 1) The setting up of a constitution drafting committee (CDC) whose
members will come from the general public aged 18 and over regardless
of educational background;
 2) The abolition of current senators appointed through Section 107 of
the 2017 constitution to pave the way for a selection of 200 new
senators;
 3) The abolition of all NCPO orders and announcements.
 In addition to these motions, party leader Pita Limjaroenrat said his party
passed a resolution to amend 5 sections in the constitution which are
Sections 269, 270, 271, 272 which are related to the appointment of the

Senate and Section 279 which endorses NCPO orders and actions as
legitimate and constitutional.
 The House committee studying charter amendments is set to convene
tomorrow (July 31) to discuss timeframe for it to study charter revisions in
order to meet the deadline set for the committee to propose its study results
to the House in August, says Suthin Khlangsaeng, Pheu Thai MP for
Mahasarakham and a committee member.
 Suthin expects the charter revision process to be completed by August 10 as
the latest so that charter amendment proposals can be summited to the House
before the end of the current parliamentary session.


Regarding the prosecution’s decision to drop a reckless driving charge against Red Bull
heir Vorayuth “Boss” Yoovidhya which stirred up public outrage, Prime Minister and
Defence Minister General Prayut Chan-o-cha moved quickly to set up a 10-member factfinding panel to look into facts and legal aspects of the case against Vorayuth.
 The special panel is headed by Vicha Mahakhun, dean of the faculty of law at
Rangsit University, and comprises the permanent secretary for justice, the
secretary-general of the Council of State, the national committees on law and
justice system reform, the chairpersons of the national committees on law and
justice system reform, the president of the Lawyers Council of Thailand, and the
deans of law faculties at Chulalongkorn, Thammasat and Ramkhamhaeng
universities as well as the director of the Strategic Transformation Office is also a
member and secretary of the committee.
 The panel is set to hold a meeting on August 1 to discuss the matter. It has 30
days to report its findings to the Prime Minister. Vicha said the panel is under
immense pressure to look into the case, citing his particular concern about
investors’ confidence in the Thai justice system.

 In addition, the Prime Minister said the case against Vorayuth is essential to
guarantee transparency in the Thai justice system, stressing that the prosecution’s
decision to drop the charge has to do with a 300-million-baht-donation the
Yoovidhya family donated to the government to handle the COVID-19 pandemic.
 Meanwhile, members of the Yoovidhya family issued an open letter yesterday
(July 29) to express regret over the alleged mishandling of Vorayuth’s fatal hitand-run case, saying that the family disapproved of Vorayuth’s action and
consequences of his action.
 The open letter offered an apology to the public over a member of their family
having caused anger, hatred and resentment among members of the public. The
letter said since the incident, Vorayuth’s immediate relatives have never discussed
or informed his extended family about the case.
 The letter was signed by 8 Yoovidhya family, namely Saipin Pahonyothin,
Sakchai, Sutthirat, Jirawat, Panadda, Supreeya, Sravuth and Nutcharee.



Prime Minister and Defence Minister Prayut Chan-o-cha has come out to confirm that the
list of nominees for cabinet posts for his part is now ready. He expected the list will be
submitted for royal endorsement no later than mid-August.



The Cabinet approved a budget of 3.6-billion-billion-baht to pay more than 1.5 million
health volunteers 500 baht per person per month for 7 months.
 Prime Minister Gen Prayut Chan-o-cha vowed to continue to take care of health
volunteers for as long as the outbreak lasted but said the government could pay
their bonuses of 500 baht per person for 7 months for now.
 The payment will be made in instalments: 2,000 baht for the 4 months between
March and June and then monthly payments until September.

Economic News


The Cabinet approved the appointment of Sethaput Suthiwart-Narueput as governor of
the Bank of Thailand (BOT) for 5 years from October 1, succeeding Dr Veerathai
Santipraphob, whose 5-year term will expire on September 30.
 The Cabinet yesterday (July 29) picked Sethaput, an economic advisor to the
Prime Minister and a former World Bank economist, to be the next Central Bank
governor.
 Sethaput, 55, was widely tipped for the top job at the Central Bank. He serves as
member of the BOT’s Monetary Policy Committee (MPC) and holds a doctorate
in economics from Yale University.
 Prime Minister Prayut Chan-o-cha commented that Sethaput was picked for his
qualifications, performance, attitude, vision and because he was from the younger
generation.

 “That was from the BoT’s selection committee. It was not me who
decided,” he said.


Thai exports are likely to shrink by up to 13.5% to US$213 billion this year, compared
with $246 billion fetched in 2019 if no vaccine for COVID19 until next year, according
to a university study.
 At Pisanwanich, director of the Centre for International Trade Studies at the
University of the Thai Chamber of Commerce (UTCC), said the university
estimated the Covid-19 crisis will cause a loss in Thai export value of $13.6 to
$33.2 billion this year.
 The automobile and parts industries are the most affected sectors, followed by
electronic appliances, plastic pellets, fuels and chemical products.
 In the worst-case scenario, meaning no vaccine until next year, Thailand’s exports
contract by up to 13.5% to US$213 billion this year from $246 billion fetched in
2019.
 Thailand’s exports in the second half of the year are expected to contract more
than the first half as the overall economy remains bearish, At said, projecting a
decline of up to 19.8% year-on-year.



SET-listed Siam Cement Group (SCC) reported a 9% drop in its first-half revenue to 201
billion baht due to the impact of Covid-19 and lower prices of chemical products.
 President and chief executive Roongrote Rangsiyopash voiced grave concerns
over the pandemic situations overseas which have severe impacts on many SCC
businesses over the past 6 months. He expects the impact of the outbreak to
continue until next year.

 SCC saw its profit in the first half of 2020 decrease by 13% year-on-year to 16.3
billion baht, mainly attributed to the chemical price margin falling during the first
quarter.
 In the second quarter, its revenue decreased by 12% year-on-year to 96 billion
baht, also because of lower prices of chemical products.
 SCC saw a net profit of 9.383 billion baht in the second quarter of this year, up
33.23% from a net profit of 7.043 billion baht year-on-year. The increase was
mainly due to improved performance at all 3 of SCC’s key business units due to
cost optimization efforts and business continuity.
 Roongrote said the pandemic is a challenge to businesses but SCC has braced for
the worst-case scenario and will try to move forward to the best-case scenario.


Saha Farms Group plans to seek a 1-year extension for its bankruptcy protection with the
Bankruptcy Court on August 3.
 The company will also ask the court to remove EY Corporate Advisory Services
Company Limited as its financial adviser as it is dissatisfied with the company’s
business rehabilitation process under a 5-year plan under EY’s advice.



The Airports of Thailand (AoT) announced plan to extend a credit term of payment for
concessionaires and airlines affected by the COVID-19 outbreak at its 6 airports under its
supervision.
 The AoT’s board of directors resolved to extend a credit term of payment to 12
months from 6 months for concessionaires and airlines affected by the outbreak.
 The AoT came out to also announce its data for air traffic that saw more than 90%
decline year-on-year

 Analysts say that
 YoY contraction is still significant
 However, MoM signs of green shoots are emerging. Number of flights
rose 89.8% driven mainly by domestics.
 International flights also registered as very small positive.
 As for passengers a good showing. International pax up 25.1%
while domestics up 177.6%.
 Definitely a positive development if the trend continues for another two
months and barring second wave Covid - it can encourage investors to go
bottom fishing even as earnings will continue to be poor probably until
FY1Q21 (Oct/Nov).
Maria Lapiz of Kim Eng Securities says that she has ‘kept our HOLD rating
on AOT with target price of 64.43 baht, +15%.’ She added that there was no
need to rush. ‘AOT is not a yield play so investors don’t get paid for waiting
share price move.’



Bangkok Dusit Medical Services (BDMS)’s board of directors appointed Poramaporn
Prasarttong-Osoth as President of BDMS, taking effect from September 1, 2020, and
Executive Chairperson, taking effect from July 29, 2020.
 Poramaporn is the daughter of Dr Prasert Prasarttong-osoth, a BDMS major
shareholder.

The Real Kodak Moment


If you are an investor in the United States market you may have had a ‘Kodak Moment’
(at least we hope you did).
 Shares of Kodak, once the world’s leader in photography industry before messing
up for not adopting to digital technology even though Kodak was the 1 st in the
world to develop digital camera, has seen its shares rise by more than 2,400 per
cent as the company diversified to make batteries/torches and now pharmaceutical
products.
 The firm received funds to develop raw material for vaccine for COVID-19 from
the US government and that has pushed the shares to make the company value it
close to $2 billion from a mere $100 million just a few weeks ago.



--------------------------------------------------------------------------------------------------------------------General News


Thai Prime Minister Prayut Chan-o-cha has instructed the Ministry of Foreign Affairs to
quickly organize flights to pick up Thais stranded overseas after a student died of
COVID-19 in Egypt.
 A Thai student passed away on July 28 in a hospital in Cairo due to a lung
inflammation caused by the coronavirus, according to the Foreign Ministry.
 The Center for COVID-19 Situation Administration (CCSA) in Thailand said that
325 Thais who returned on a repatriation flight earlier from Egypt, were tested for
COVID-19.



Thailand has recorded 1 new COVID-19 case in the past 24 hours, according to the
Centre for Covid-19 Situation Administration (CCSA).
 The new case is a 26-year-old Thai soldier who returned from Hawaii after a
military exercise on July 22. He is now undergoing compulsory quarantine at a
state facility and he was among 151 Thai soldiers who returned home after
participating a joint exercise with US forces at Schofield Barracks in Hawaii. To
date, 9 Thai soldiers have tested positive for COVID-19.
 To date, Thailand has recorded 3,298 COVID-19 cases with 58 fatalities.



Globally
 China which had hoped it had controlled the outbreak has recorded 102 new cases
 Hong Kong has banned dine-in for all restaurants after the outbreak

 Vietnam has started to see a major outbreak after months of no new local cases
and has warned of the virus spreading
 Globally the numbers are reaching close to 17.2 million
 US death rate has once again reached 1,400+ per day
 Brazil @ 1,500+

Political News Headlines in Thai Media


Thailand’s student leaders said on Wednesday that they would not be intimidated by a
leaked police memo which showed the mobilization of riot police and the preparation of
detention facilities ahead of planned rallies at the weekend.
o Linkhttps://www.thaienquirer.com/16195/students-say-they-will-not-beintimidated-by-leaked-police-memo-ahead-of-planned-rallies/



A new hashtag #เราไม่ใช่ตวั ประหลาด (We are not weird) trends on Twitter as LGBTQ+
supporters and protesters marched to the Ministry of Education on Wednesday to protest
the traditional and discriminatory Thai curriculum.
o Linkhttps://www.thaienquirer.com/16173/new-hashtag-trends-on-twitter-as-thaistudents-rip-apart-discriminatory-thai-curriculum-in-support-of-lgbtq-rights/



Thailand’s government said on Wednesday that it had discovered one case of coronavirus
in the last 24 hours in state quarantine.The new patient is a Thai returnee from the US.
o Linkhttps://www.thaienquirer.com/16154/thailand-discovers-one-new-case-ofcoronavirus-in-state-quarantine-on-wednesday/



A former Democrat spokesman wants to overturn the prosecution's decision not to
challenge Panthongtae "Oak" Shinawatra's acquittal on money laundering charges last
year.
o Link- https://www.bangkokpost.com/thailand/politics/1959695/oak-acquittal-mustbe-challenged-dem



Deputy Prime Minister Prawit Wongsuwon on Wednesday denied speculation that his
family had influence over the decision to drop the manslaughter charge against Red Bull
scion Vorayuth "Boss" Yoovidhya in June.
o Link- https://www.bangkokpost.com/thailand/general/1959523/prawit-denies-his-kinhelped-get-boss-off-hook



Every party should help each other for the benefit of all people instead of resorting to
protests that would damage the country, Thanakorn Wangboonkongchana, former
secretary to the finance minister and former Palang Pracharat spokesman, said
o Linkhttps://www.nationthailand.com/news/30392089?utm_source=category&utm_mediu
m=internal_referral



Provincial authorities in Nan told media that the leader of an anti-government protest
planned for Wednesday (July 29) is only 14 years old.
o Linkhttps://www.nationthailand.com/news/30392101?utm_source=category&utm_mediu
m=internal_referral





A group of students held their first “pride parade” in Thailand by marching nearly two
kilometres from the Nitas Rattanakosin Exhibition Hall on Wednesday (July 29) to the
Education Ministry to demand equality for their LGBTQ+ (lesbian, gay, bisexual,
transgender, queer) peers.
o Linkhttps://www.nationthailand.com/news/30392102?utm_source=category&utm_mediu
m=internal_referral
Thailand’s Appeals Court today upheld the one-year prison sentence imposed, by the
Criminal Court for Corruption and Misconduct Cases, on construction tycoon Premchai
Karnasuta for attempted bribery.
o Linkhttps://www.thaipbsworld.com/appeals-court-upholds-one-year-prison-termfor-premchai-on-bribery-charge/



Public health volunteers fighting the Covid-19 pandemic decided against going ahead
with a protest even though they are getting less than half the bonus payment promised by
the government.
o Linkhttps://www.bangkokpost.com/thailand/general/1959515/public-healthvolunteers-call-off-protest

Economic News Headlines in Thai Media


There weren’t any foreign tourists in June, the third straight month in a row, as the
government continues to prolong the entry ban for general tourists with no clear end in
sight.
o Linkhttps://www.thaienquirer.com/16179/thailand-records-no-tourists-betweenapril-and-june-with-a-possible-income-loss-of-nearly-400-billion-baht/



Multiple sources confirmed on Wednesday that Sethaput Suthiwart-Narueput will be the
next Bank of Thailand governor, replacing current governor Veerathai Santiprabhob who
is due to retire at the end of September.
o Linkhttps://www.thaienquirer.com/16169/sethaput-to-be-next-bank-of-thailandgovernor/



PTT subsidiary IRPC is issuing Bt28 billion in senior bonds to boost liquidity, support
business growth and investment opportunities, and repay debts.
o Linkhttps://www.nationthailand.com/business/30392114?utm_source=category&utm_me
dium=internal_referral



Major gold traders have agreed to use the US dollar in order to limit volatility in using
the baht, says a Bank of Thailand senior executive.
o Linkhttps://www.bangkokpost.com/business/1959587/traders-on-board-with-usvaluation



The deadline of the "We Travel Together" campaign may be extended to increase tourism
momentum for the rest of the year, while travel bubbles for tourists will take place in
October, says the Tourism and Sports Ministry.
o Link- https://www.bangkokpost.com/business/1959595/travel-stimulus-scheme-mayrun-till-year-end



Thailand's manufacturing production index (MPI) in June increased for the second
consecutive month by 4.1% to 83.0 points as people begin to resume their normal
spending, says the Office of Industrial Economics (OIE).

o Link- https://www.bangkokpost.com/business/1959623/mpi-rises-for-second-monthas-normalcy-resumes


The government should quickly promote Thailand as a work-from-home (WFH) hub for
the world as the pandemic continues to inflict damage abroad and other economic drivers
in Thailand remain bogged down, says Takorn Tantasith, former secretary-general of
National Broadcasting and Telecommunications Commission (NBTC).
o Link- https://www.bangkokpost.com/business/1959735/takorn-urges-b1bn-for-workfrom-home



Overall oil consumption is likely to contract by 8.7% this year, a record decrease, to 144
million litres per day (MLD) on average, from 157 MLD last year, because of the Covid19 impact, says the Department of Energy Business (DOEB).
o Link- https://www.bangkokpost.com/business/1959723/oil-consumption-poised-tosee-8-7-drop



Experts are divided over whether gold will hit the magic price of Bt30,000 per baht
weight by the end of this year, as the global price nears US$2,000 per ounce.
o Linkhttps://www.nationthailand.com/business/30392111?utm_source=category&utm_me
dium=internal_referral

Issues to be watched out for
 July 2020 – The Expressway of Thailand (EXAT)’s planned opening schedule of the new
Motorway Route 7 Section from Pattaya to Map Ta Phut.
 July 29, 2020 – The Federation of Thai Industries is set to hold the 2020 annual general
meeting (AGM) to pick a new chairman after postponement from March 30 this year.
 July 31, 2020 – The reshuffle list of senior army officers is expected to be presented by
the armed forces chiefs at the Defense Council Meeting chaired by Prime Minister and
Defence Minister Prayut Chan-o-cha.
 August 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.

 August 17, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESBD) is
scheduled to release 2nd quarter GDP data.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 August 31, 2020 – The government is expected to lift lockdown restrictions imposed
under the emergency decree.

 September, 2020 – The 3.3-trillion-baht budget for Fiscal Year 2021 proposed by the
government is expected to sail through parliament.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.
 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.

Key Data

SET Index

1,338.35

-2.57



Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on July 29, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

ECL
ECL
EP
SVI
SVI
SVI

Volume

2,000,000
500,000
300,000
14,100
20,000
100,000

Value

Action

0.92
0.92
3.8
3.54
3.6
3.6

Sale
Sale
Purchase
Sale
Sale
Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 29 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
4,336.24
5,644.47
21,259.68
24,871.01

%
7.73
10.06

Sell
Value
7,017.74
5,613.70

%
12.51
10

37.89
44.32

20,505.82
22,974.13

36.54
40.94

Unit: M.Baht
Net
Value
%
-2,681.50
30.77
753.86
1,896.87

-

Monthly Cumulative between 1 - 29 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
93,366.98
112,721.74
378,167.84
538,265.62

%
8.32
10.04

Sell
Value
97,273.16
110,487.38

%
8.67
9.84

Unit: M.Baht
Net
Value
%
-3,906.19
2,234.36
-

33.69
47.95

387,515.21
527,246.42

34.52
46.97

-9,347.37
11,019.20

Unit: M.Baht
Net
Value
%
70,255.86
2,761.82
-

-

Yearly Cumulative since 1 Jan - 29 Jul 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
1,057,175.45
955,252.18

%
11.16
10.09

Sell
Value
986,919.58
952,490.36

%
10.42
10.06

3,311,995.15

34.98 3,537,988.37

37.36

4,144,469.24

43.77 3,991,493.71

42.15

225,993.21
152,975.53

-

Total Trading Value 56,111.40 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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