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Political News


Anti-and pro-government protests are expected to heat up today (August 10) ahead of the
swearing-in ceremony of the new cabinet under the Prayut Chan-o-cha government after
a cabinet reshuffle last week.
 Lt Gen Nanthadet Meksawat, a former key member of the People’s Democratic
Reform Committee (PDRC) announced a rally at 10.10 hrs today in front of the
new Parliament complex while anti-government protest led Members of the
Campaign for People’ Constitution or the Kor Ror Chor said they plan more
protests in front of the Parliament complex at 10.00 hrs today (August 10).
 The youth groups led by the Free Youth Movement and the Student Union of
Thailand (SUT) also plan another rally at Thammasat University’s Rangsit
Campus in the evening of the same day and a major rally at the Democracy
Monument on August 16.
 Lt Gen Nanthadet, also a former executive committee of the Ruamphalang
Prachachartthai Party, on his Facebook invited the general public and all
youngsters to take to the streets to protect the “nation, religion and the monarchy”

and take their stance against demonstrators with messages that offended the
monarchy.
 The rally is a counter-rally against the youth protests that offended the
monarchy, sparking fears that Thailand could be heading towards a
confrontation between anti-and pro-government protesters.
 House Speaker Chuan Leekpai has reportedly ordered security to be beefed up at
the Parliament complex in fear of clashes between the pro-and anti-government
protesters today.
 The House Speaker is said to seek the Metropolitan Police Bureau to deploy
police officers were deployed to beef up security at the new parliament building.



Today’s moves coms as a response to the rallies and upheaval that took place over the
weekend.
 Youth rallies escalated during the weekend, after 2 protest leaders were arrested
by Thai authorities and held overnight on Friday. More than 1,000 antigovernment protesters rallied in Bangkok’s commercial district on Saturday
(August 8) before those who were arrested were released around 18:00 hrs on
Saturday.
 Human rights lawyer Anon Nampa and student activist Panupong Jadnok,
leaders of the Free Youth Group were arrested at 14.00 hrs on Friday
(August 7) and detained in connection with recent protests demanding the
ousting and the resignation of Prime Minister General Prayut Chan-o-cha.
Both were released on bail on the next day.

 Police charged Anon and Panupong with sedition and violating an
emergency decree imposed to stop the spread of coronavirus. Anon was
wanted for breaching article 116 which led to a disturbance on July 18,
when protesters gathered at the largest demonstration since the pandemic
began at Bangkok’s Democracy Monument.
 Anti-government protests were held yesterday (August 9) by pro-democracy
groups. Hundreds joined anti-government protests in Chiang Mai, Phitsanulok
and Mahasarakham in the northeast, following a day of rallies in the capital.
Anon, who was being released on bail, reportedly attended the rally and gave a
speech attacking Gen Prayut and senators in Chiang Mai where the protesters
rallied at the Tha Pae Gate, despite a police warning that they had to disperse by
18.00 hrs.

Protesters in Chiang Mai last evening

 In its Facebook post, the Student Union of Thailand (SUT) claimed that 3 student
activists were being held at a police station to prevent them from joining activities
in the northern province of Phitsanulok. The authorities, however, denied this.


People all across the country are now starting to compare the current situation to those
seen in 1973 and 1976 when the country faced major bloodbath.

 The latest person to come out to say is maverick politician – Chalerm Yubamrung
who said that the current situation looks very similar to October 14, 1973
 In that uprising students helped bring down the government of dictator
Thanom Kittikachorn but in the process dozens if not 100’s of lives were
lost.


Activist Srisuwan Janya, secretary-general of the Association for the Protection of the
Constitution, said he will petition the National Anti-Corruption Commission (NACC)
today (August 10) to probe into claim that a member of a sub-panel of the House
committee vetting the fiscal year 2021 budget bill demanded a 5-million-baht bribe from
the Department of Groundwater Resources in exchange for approval of the projects of the
Department.
 The claim was made by the Director-General of the Department of Groundwater
Resources.
 Former senator Ruangkrai Leekitwattana, called on the House Speaker to inspect
the matter involving the alleged 5-million-baht bribery involving a member of the
sub-panel of the House committee vetting the fiscal year 2021 budget bill.
Ruangkrai said he would submit a petition to Chuan today (August 10).
 The alleged bribery involving a member of a member of the sub-panel of the
House committee vetting the fiscal year 2021 budget bill was exposed by the
Director-General of the Department of Groundwater Resources who said the
committee member in question tried to extort 5 million baht from him in
exchange for approval of projects of his department.



The Phalang Pracharath Party (PPRP) could be securing another parliamentary seat
according to unofficial poll results that indicated that PPRP candidate Krungsiwilai
Suthinphueak won the by-election in Samut Prakan’s Constituency 5 last night.

 Krungsiwilai was said to have won 46,747 votes to secure victory while his rival
Salinthip Sukwat from the main opposition Pheu Thai Party received 21,540
votes, followed by Kao Klai (Move Forward) Party candidate Issarawut Na Naan
who received 19,977 votes and Mana Bunnak from the Seri Ruam Thai Party who
received 8,905 votes.
 A low voter turnout of 58.20 per cent was recorded in the Sunday by-election in
Samut Prakan, with a total of 103,194 people casting ballots.
 Move Forward Party leader Pita Limjaroenra said the by-election is marred by
irregularities at more than 20 stations. He called on Election Commission
chairman Itthiporn Boonprakong to inspect alleged irregularities including
apparent vote-buying in some polling stations. The Move Forward Party has
compiled evidence to support its claim to be submitted to the EC.

The poll counting at the election commission office


Democrat Party voiced its support for the amendment proposal seeking to scrap the
provision that gives senators extra power to join the elected members of the House to
choose a prime minister.

 Apart from the proposed amendment to Section 256 to pave the way for the
assembly, the party’s deputy leader Ong-art Klampaibul said his party agreed
with the proposal seeking to strip the Senate of its power to vote for a prime
minister. Ong-art pointed that this particular clause is one of the major flaws of
the current charter.
 Meanwhile, senators were reportedly split over a call to allow senators join MPs
in voting on a PM. Senator Wanchai Sornsiri has reportedly voiced his support
for this extra power of senators to be scrapped while senator Seree Suwanpanont
said Wanchai’s opinion is based on his personal opinion and did not reflect the
majority. Seree claimed that the majority of senators remain undecided over the
issue as they are still weighing in on opinions from all sides.

The lead story in Matichon talks about the split in the Senators on the
amendment of the constitution

Economic News


State-owned Government Housing Bank (GHB) said the launch of its 900-million-baht
worth Golden Minute mortgage scheme with a 0% interest rate is proven to be successful.
 GHB President Chatchai Sirilai said the application period for the Golden Minute
home loan scheme---which allowed home buyers to apply via its “GHB All”
mobile app on August 9, 2020---was closed within the first 7 minutes with a total
of 6,700 people applying for the program. There are 283 people eligible for the
scheme seeking total loans at an average value of 3.2 million baht each.



A state-appointed committee following up on Thai Airways International Plc (THAI)’s
rehabilitation headed by Deputy Prime Minister Wissanu Krea-ngam is set to hold a
meeting today (August 10) to discuss ways for THAI to adjust contracts made with
various organisations after the airline has been stripped of its state enterprise status,
according to a source with the financial market.
 The committee will look into reviewing various contracts THAI has made with
various organisations including the Airports of Thailand, the Treasury
Department, PTT Plc and the Ministry of Transport. Initially, the committee
expects to review at least 79 contracts.
 At present, THAI has 245 billion baht in total debt, with possibility of a haircut,
or convert existing debt into equities. After all figures become clearer, the
committee is expected to consider a plan for the ailing airline to raise capital of
around 30-50 billion baht. It is likely that the committee will allow the private
sector and foreign investors to be involved in the capital-raising process if the
Finance Ministry, THAI’s major shareholder, has no plan to raise funds for the
airline itself.



The Fiscal Policy Office (FPO) plans to relax rules to include unlicensed hotel and
accommodation operators in the government’s tourism stimulus campaign known as Rao
Tiew Duay Kan (We Travel Together).
 FPO Director-General Lavaron Sangsnit said the FPO planned to ease
requirements to allow unlicensed hotels to join the scheme after the scheme is
currently seeing merely 5,000-6,000 hotels joining the scheme. He plans to
propose the matter to new Finance Minister Predee Daochai for consideration.
 The registration period is open until the end of October, Lavaron said, urging
unlicensed hotel and other forms of accommodation operators to apply for the
scheme. The FPO chief said the unlicensed hotel business is unlawful but the
government must choose whether it wants to stimulate the economy. However, he
ruled the chance for unlicensed and unregistered hotel operators who breached the
law by not paying taxes to be included in the scheme.



The COVID-19 pandemic has shrunk the Thai garment industry with 400,000 textile
workers in the country facing an uncertain future.
 Yuthana Silpasanwit, chairman of the Thai Garment Manufacturers Association,
said the COVID-19 pandemic has knock off demand for clothes across the world,
causing exports of Thai garments to see a drastic fall. In the first half, export
value of the garment industry dipped 15 billion baht. The Association predicted
that the export value for the whole year could drop 30 billion baht or 25-30 per
cent, the worst in 6- years, if purchase orders for Christmas and New Year do not
arrive.
 The Association said the dire situation would likely force 20 per cent of garment
manufacturers to switch jobs, close down factories, causing 400,000 workers in
the garment and related industries to lose their jobs immediately.



The Joint Standing Committee on Commerce, Industry and Banking (JSCCIB) is
planning to hire a consultancy to conduct an in-depth analysis on pros and cons of the
highly controversial Comprehensive and Progressive Agreement for Trans-Pacific
Partnership (CPTPP) within September in a bid to renew its call for the government to
join the pact next year, Federation of Thai Industries (FTI) chairman Supant
Mongkolsuthree revealed.
 The JSCCIB believed that the pact would help boost international trade and
mitigate economic impacts of the COVID-19 pandemic. Meanwhile, many
voiced concerns that the CPTPP could have possible negative impacts on the
agriculture industry, as members are required to reduce import tariffs on farm
products.
 The deal involves a newly formed bloc of 11 Pacific Rim nations, excluding the
US and China.
 The 11 member nations are Australia, Brunei, Canada, Chile, Japan, Malaysia,
Mexico, New Zealand, Peru, Singapore and Vietnam. The pact went into force in
December 2018.
 The FTI chairman called on the government’s new economic team to speed up its
work in solving economic woes including shrinking exports and dwindling
tourism caused by the deadly virus. The FTI estimates that economic damage will
be as high as 2 trillion baht this year.



Corporate are starting to report their Q2 results and many have seen major impact from
the lockdown during the 2nd quarter of this year although some companies such as
Carabao Group Plc saw a surge in the profitability rise by 59 per cent year-on-year or
about 10 per cent quarter on quarter

---------------------------------------------------------------------------------------------------------------------

General News


Thailand logged 3 new COVID-19 cases on Sunday, all having arrived from abroad and
in state quarantine.
 The first case is a 31-year old Bangladeshi businessman, who arrived in Thailand
on July 30 and is currently staying in an alternative state quarantine hotel in
Bangkok. He tested positive for COVID-19 on August 6. The second case is a 41year-old woman who arrived from India on August 2 prior to entering quarantine
at a Bangkok hotel. She tested positive on August 6. The third is a 30-year old
Thai woman who arrived in Thailand from the US on August 4 and was found to
be infected 3 days later.
 Cumulative infections in Thailand, to date, are 3,351, with 3,151 recoveries and
58 deaths. 142 others are still being treated in hospital, according to the Centre for
Covid-19 Situation Administration (CCSA).



The 3-days deadline to find the culprit for the shootout at the casino in Soi 66 of Rama 3
road in Bangkok is today
 If the owner of the gambling den is not found then the police chief for the region
of Bangkok is set to be transferred but that was the threat.
 It is yet to be seen if this will happen or not.

Political News Headlines in Thai Media


The ruling Palang Pracharat Party looks set to win Sunday’s by-election in Samutprakarn
Province after the two main opposition parties split the vote.
o Link- https://www.thaienquirer.com/16788/ruling-military-backed-party-looks-set-towin-samutprakan-by-election-amid-reports-of-voting-irregularity/



During a speech about washing machines at the Whirlpool factory in Clyde, Ohio on
Thursday, President Donald Trump mispronounced Thailand as Thigh Land.
o Linkhttps://www.thaienquirer.com/16691/trump-mispronounces-thailand-asthighland-during-a-speech-about-washing-machines/



Thai police came under pressure from protesters online and offline after the arrest and
detention of student protest leaders on Friday.
o Linkhttps://www.thaienquirer.com/16776/police-under-pressure-from-protestersafter-the-arrest-of-protest-leaders-rallies-called-for-saturday/



The Thai government issued arrest warrants for dozens of student protest leaders on
Friday, taking several into custody, in an attempt that analysts say was aimed at
decapitating the anti-government student-protest movement.
o Link- https://www.thaienquirer.com/16772/government-goes-for-decapitation-arrestagainst-protesters-rights-groups-cry-foul-at-arrests/



Prominent activist Arnon Nampa took aim at the government for "threatening" the prodemocracy movement at a protest Sunday -- a day after his bail release on sedition
charges for his role in a recent rally.
o Link- https://www.bangkokpost.com/thailand/politics/1965319/activist-arnon-joinschiang-mai-protest-following-sedition-charges



A soldier was injured in an ambush in Bacho district on Saturday night, police.
o Linkhttps://www.bangkokpost.com/thailand/general/1965223/soldier-injured-inambush



The National Anti-Corruption Commission (NACC) and the Democrat Party are looking
into an alleged bribe demanded by a House sub-committee in exchange for not trimming
the budget allocation of a government department.
o Linkhttps://www.bangkokpost.com/thailand/politics/1965007/nacc-dems-set-toprobe-bribe-claims



The 4th Army is mulling asking the cabinet to lift the emergency decree in four more
districts of Yala, Pattani and Narathiwat, with Mai Kaen district of Pattani being likely to
be the first to see the decree revoked.

o Link- https://www.bangkokpost.com/thailand/general/1965415/decree-may-end-infour-districts


Confrontation between anti-government protesters and opponents who constantly warn
them to stop dragging the high institution into their activism is feared as both sides plan
rallies outside parliament this morning.
o Linkhttps://www.bangkokpost.com/thailand/politics/1965343/rally-rivals-set-toface-off



Deputy Attorney-General Nate Naksuk, who approved the dropping of the reckless
driving charge against Red Bull scion Vorayuth "Boss" Yoovidhya, was a no-show on
Sunday at a hearing of a sub-panel examining the prosecutor's handling of the case.
o Linkhttps://www.bangkokpost.com/thailand/general/1965339/deputy-ag-whodropped-boss-charge-a-no-show-at-hearing



Deputy army chief Natthapon Nakpanich has emerged as a potential choice for the post
of either army chief or defence forces chief with the blessing of Prime Minister Prayut
Chan-o-cha, according to a source in the Defence Ministry.
o Link- https://www.bangkokpost.com/thailand/general/1965419/natthapon-lined-upfor-promotion



The Royal Thai Air Force (RTAF) on Sunday denied it was being "secretive" about the
cabinet's approval of a 952 million baht plan to upgrade 12 C-130 planes.
o Link- https://www.bangkokpost.com/thailand/general/1965431/rtaf-unveils-upgradeplan



Police suspect at least two guns may have been used to shoot to death Thavorn Seesod,
the gunman who had slain three other people at an illegal casino on Bangkok on Monday
night.
o Linkhttps://www.bangkokpost.com/thailand/general/1964967/plot-thickens-incasino-murder-case

Economic News Headlines in Thai Media



Advanced Info Service PCL (ADVANC), one of the largest mobile phone operators in
Thailand, has reported its quarterly earnings through the Stock Exchange of Thailand
(SET) showing losses due to the impact of the coronavirus pandemic.
o Linkhttps://www.thaienquirer.com/16679/advanc-profits-decline-in-2q20-due-tocovid-19-still-better-than-analysts-estimate/



Index Living Mall Public Company Limited (ILM), Thailand’s leading integrated retailer
of furniture and home furnishing products, announced its financial statement report for
the first half of 2020.
o Link- https://www.thaienquirer.com/16724/ilm-net-profit-plunges-91-per-cent-dueto-store-closure-in-the-second-quarter/



In a worst-case scenario, the Thai tourism sector is expected to generate revenue of
Bt676.7 billion next year due to the impact of the Covid-19 outbreak, Tourism Authority
of Thailand Governor Yuthasak Supasorn said.
o Linkhttps://www.nationthailand.com/business/30392672?utm_source=category&utm_me
dium=internal_referral



WHA Corporation Pcl is preparing to apply digital technology to its business operations
to cope with the changing normal standards and the uncertainty of the Thai economy, the
company's CEO and chairwoman, Jareeporn Jarukornsakul, said.
o Linkhttps://www.nationthailand.com/business/30392661?utm_source=category&utm_me
dium=internal_referral



Charoen Pokphand Group (CP Group) has announced its subsidiary Ascend Commerce is
paying Bt558 million to acquire Chilindo, a foreign e-commerce business headquartered
in Hong Kong.
o Linkhttps://www.nationthailand.com/business/30392621?utm_source=category&utm_me
dium=internal_referral



Consumer confidence rose for a third consecutive month in July, but the index remains at
a record low.
o Linkhttps://www.nationthailand.com/business/30392633?utm_source=category&utm_me
dium=internal_referral



Frasers Property Thailand (FPT) reported a sharp year-on-year decline in net profit for its
fiscal third quarter (April-June 2020) on a slight drop in revenue to 4.88 billion baht,
partly due to a rental relief programme for tenants affected by the Covid-19 outbreak.
o Link- https://www.bangkokpost.com/business/1964719/fpts-profit-down-nearly-50in-fiscal-q3



PTT Global Chemical (PTTGC), Thailand's biggest petrochemical maker by capacity,
suffered a loss of 7.1 billion baht in the first half of the year because of a slowdown in
global fuel consumption caused by the pandemic.
o Linkhttps://www.bangkokpost.com/business/1964743/pttgc-posts-staggering-b71bn-h1-loss-mulls-new-assets



The Federation of Thai Industries (FTI) is taking its economic rehabilitation plan to
newly appointed Finance Minister Predee Daochai, urging the government to speed up
issuing soft loans for small and medium-sized enterprises (SMEs) and to introduce new
measures to stimulate the property market.
o Link- https://www.bangkokpost.com/business/1965475/fti-to-deliver-sme-strategy-topredee



Energy Absolute (EA) has said it has no plans at the moment to increase capital as it has
sufficient liquidity, but the company may reduce shareholding by approximately 40 per
cent to seek more partners.
o Linkhttps://www.nationthailand.com/business/30392705?utm_source=category&utm_me
dium=internal_referral



The Stock Exchange of Thailand expects initial public offering (IPO) by companies this
year to raise Bt500 billion, as large companies have requested to be listed in the market
this year.
o Linkhttps://www.nationthailand.com/business/30392671?utm_source=category&utm_me
dium=internal_referral



Investment in corporate bonds has improved over the past two months as investors appear
to be less worried about the Covid-19 fallout, said Ariya Tiranaprakij, senior executive
vice president of The Thai Bond Market Association.

o Linkhttps://www.nationthailand.com/business/30392625?utm_source=category&utm_me
dium=internal_referral

Issues to be watched out for
 August 17, 2020 – The first day of hearings for Thai Airways International Plc (THAI)’s
bankruptcy case.
 August 17, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESBD) is
scheduled to release 2nd quarter GDP data.
 August 29, 2020 – The deadline for farmers to return the banned agri-chemicals, paraquat
and chlorpyrifos, in their possession to sellers.
 August 31, 2020 – The government is expected to lift lockdown restrictions imposed
under the emergency decree.
 September, 2020 – The 3.3-trillion-baht budget for Fiscal Year 2021 proposed by the
government is expected to sail through parliament.
 September 2020 – Recruitment of new board members of the National Broadcasting and
Telecommunication Commission (NBTC) is set to kick off.
 September 21, 2020 – The National Economic and Social Development Council (NESDC,
formerly known as the National Economic and Social Development Board or NESDB) is
to revise the 20-year national strategy at an annual meeting to respond to the COVID-19
crisis.
 September 30, 2020 – The Stock Exchange of Thailand (SET) is set to extend the revised
equity short-selling regulations from June 30 to September 30 as stock market volatility
remains high in the wake of the Covid-19 pandemic.
 October, 2020 – The bidding for construction and operation for the 140-billion-baht
Orange Line western extension linking the Thailand Cultural Centre with Bang Khun
Non.

 October, 2020 – The Thailand Grand Prix was rescheduled after being postponed due to
the coronavirus outbreak.
 October 27, 2020 – The Central Bankruptcy Court is set for first hearings for Nok Airlines
regarding the rehabilitation process.
Key Data

SET Index



1,324.40

-8.82

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on August 7, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code
ECL
ECL
EP
ORI

Volume
756,400
243,600
100,000
15,000

Value
0.81
0.83
4.04
7.35

Action
Sale
Sale
Purchase
Sale

PRIME
TM
UKEM
UTP
UTP
UTP
UTP
UTP
UTP
UTP

10,000,000
10,000
1,504,300
100,000
400,000
100,000
200,000
50,000
50,000
140,000

0.44
2.28
0.61
13.1
13.3
11.2
11.3
11.4
11.5
11.99

Sale
Purchase
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 7 Aug 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
4,162.78
5,229.49
16,692.98
18,281.77

%
9.38
11.79

Sell
Value
4,672.85
6,126.00

%
10.53
13.81

Unit: M.Baht
Net
Value
%
-510.06
-896.51
-

37.62
41.21

17,729.07
15,839.11

39.96
35.7

-1,036.10
2,442.66

-

Monthly Cumulative between 1 - 7 Aug 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
27,788.91
31,579.73
96,291.33
113,977.29

%
10.31
11.71

Sell
Value
24,748.67
31,071.33

35.71
42.27

100,668.59
113,148.68

%
9.18
11.52

Net
Value
3,040.24
508.41

%
-

37.33
41.96

-4,377.25
828.61

-

Yearly Cumulative since 1 Jan - 7 Aug 2020
Unit: M.Baht
Investor Type

Buy

Sell

Net

Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Value
%
1,096,668.98 11.11
999,762.54
10.13

Value
%
1,024,156.35 10.38
998,234.56
10.12

Value
72,512.63
1,527.98

%
-

3,455,417.63 35.02

3,686,618.43 37.36

-

4,315,076.85 43.73

4,157,916.66 42.14

231,200.80
157,160.19

-

Total Trading Value 44,367.02 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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