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Political News


The parliament yesterday voted to reject the charter amendment draft submitted by the
Internet Law Reform Dialogue (iLaw) to amend the constitution after senators voted
unanimously to oppose it.
 Two charter-change drafts sponsored by government parties and the opposition
were passed in the 1st reading. The vote took place as tens of thousands of antigovernment protesters gathered in Ratchaprasong intersection, near police
headquarters.
 The parliament voted unanimously in favour of 2 amendment bills sponsored by
the government coalition parties and the opposition in their 1st reading to set up a
charter drafting committee. However, curbing the powers of the monarch is not
within its mandate and threw out the one proposed by iLaw.
 The draft submitted by government parties received 647 votes in favour, 176 of
which came from senators, while the opposition draft received 576 votes, 127
from senators.

 A report said some government MPs voted against government whips’ resolution
were
 Phalang Pracharat Party (PPRP) list MP and Education Minister Nataphol
Teepsuwan
 PPRP MP for Bangkok Charnvit Vibhulsiri and Democrat Party MP for
Chumphon Chumpol Julsai.

All of them voted to reject all 7 amendment bills. PPRP list MP and DES
Minister Buddhipongse Punnakanta abstain in the vote for 2 amendment
bills and rejected other 5 bills.
 The government draft would set up a committee of elected and appointed
members to write a new charter within 120 days, leaving Chapters 1 and 2
concerning the monarchy untouched.
 The opposition draft requires an elected charter-drafting committee to write a new
charter within 240 days, also leaving Chapters 1 and 2 untouched.
 iLaw said only 3 of the 250 senators voted yes to its motion. It received 212 votes
in favour, 139 votes against and 369 abstentions.
 Three senators who voted for the iLaw draft are


National artist Naowarat Pongpaiboon



Former national legislative assembly vice president Peeraask Porjit



Former ambassador to India and the United States Pisan
Manawapat.

 Senators had attacked the motion for seeking changes to Chapters 1 and 2 of the
Constitution concerning the monarchy. ILaw’s draft would also have scrapped the
Senate’s power to vet laws and vote for a new PM.



Jon Ungphakorn, director of iLaw, said before the vote that he did not expect the bill to
be adopted by the parliamentarians. Job expressed his disappointment that the
parliamentarians did not pay attention to the contents of the bill but were instead bent on
attacking iLaw for accepting financial contributions from foreign sources.
 Jon also said current parliamentarians are worse than the past ones in that the
parliament complex means a building that is surrounded by the army camp.
 iLaw manager Yingcheep Atchanont said the group had no plan to put forward
another charter amendment draft. He said although the “people’s draft” was
defeated, the process of amending the constitution had begun. The group does not
plan to field any candidates for the charter drafting assembly (CDA). iLaw will
not initiate any more drafts and the next move is for the people to make, the iLaw
manager added.
 After the parliament’s voting ended, a 45-member committee was set up to
scrutinise the drafts before their 2nd and 3rd readings. The parliament appointed a
45-member committee comprising 15 senators and 30 MPs. The panel is set for a
1st meeting on November 24.



As parliamentarians cast their votes, pro-democracy protesters began gathering at the
Ratchaprasong intersection for another rally to reiterate their demands for Prime Minister
Prayut Chan-o-cha to resign, a new constitution to be adopted and the monarchy to be
reformed yesterday evening.
 They later descended on the national police headquarters nearby and spray its
name plaque with paint and water pistols to condemn the police for using
chemical-tainted water cannon and teargas against them on the previous day.
 10’s of thousands of pro-democracy protesters reportedly attended the
Ratchaprasong rally a day after police used water cannons and teargas against
protesters rallying at the parliament during the parliamentary debate on
constitutional amendment bills. At least 55 were injured with 6 of them with
gunshot wounds as a result of scuffles between police and protesters the other
day.

 The protesters began arriving at the intersection at around 16:00 hrs and expressed
anger at the news that the constitutional amendment motion submitted by iLaw
was rejected by the parliament.

 At around 19:00 hrs, many of the protesters moved to the national police
headquarters nearby and started splashing water into the compound and spraypainting its name plaque to vent anger at what they said was an excessive use of
force against the demonstrators during the stand-off in front of the parliament on
the previous day.
 The rally officially ended at 20:00 hrs.
 Prominent protest leader Jatupat Boonpattarasaksa or Pai Daodin called on
protesters to join a rally outside the Crown Property Bureau on November 25th in
what he claims is a bid to reclaim public assets protest leaders said were
transferred to HM the King by the government.
 Jatupat said his group plans to hold rally for 7 consecutive days. He said the
parliament’s decision to vote down the iLaw draft was the last chance at
compromise.
 The anti-government Free Youth movement, posted on its Facebook page
accusations of most MPs and senators serving the “dictator” and ignoring calls by
the people.


Amid current turmoil stemming from anti-government rallies, embattled Prime Minister
Gen Prayut Chan-o-cha came out to say there is no need for a special law to deal with the
ongoing protests though admitted that the protests have impacted the country’s stability
and foreign investor confidence in the country.



The Government Gazette website has published the appointment of former army chief
Gen Apirat Kongsompong as deputy director of the Crown Property Bureau (CPB) for
benefit of the administration of CPB. The appointment takes effect from November 18,
2020.



Col Suchart Chantharachotikul, who runs in a local election for the post of president of
the Songkhla provincial administration organisation (PAO), yesterday petitioned the
Election Commission to look into alleged vote-buying in several constituencies of
Songkhla.
 Col Suchart, who is a former classmate of Prime Minister Gen Prayut Chan-o-cha
from Class 12 of the Armed Forces Academies Preparatory School, said he
received some leads from local residents in several areas about attempts to buy
votes in exchange for 1,000-2,000 baht per head. He said he and his team of 36
candidates are compiling evidence about the allegation to submit to the EC.

Economic News


The Centre for Economic Situation Administration (CESA)’s meeting yesterday
approved tourism stimulus packages under a special tourist visa scheme (STV) proposed
by the Tourism Authority of Thailand (TAT), said TAT governor Yuthasak Supasorn.
 The tourism stimulus schemes feature 3 packages including 1) Bangkok Extra “a
2-night stay get 1 free night plus city tour; 2) Bangkok and Beyond # 1 “a 2 night
stay get 1 free night” and 3) Bangkok and Beyond # 2 “a 3-night stay get 2 free
nights and a domestic flight for the trip that can be as high as 93,000 baht per
person, tourists must agree to a 14-day quarantine.
 The TAT expects to welcome 2,000 visitors under the STV scheme in the 1 st
month.
 The CESA also approved a plan to grant work permits to Elite Card holders who
invest at least US$1 million in Thailand under the TAT’s Elite Flexible Program
(Flex plus). The program is for foreign investors who hold the Thai Elite Card

operated by TAT in a bid to lure them to invest in the country. The “Flex Plus” is
designed to grant work permits to Elite Card holders who invest in Thailand’s
property sector for US$1 million within 1 year after approval.
 At present, there are 10,000 Thailand Elite Card holders, valued from 500,000-2
million baht and valid between 5 and 20 years.
 In addition, the CESA approved a slew of incentives covering a car trade-in
scheme (100,000 units) and the Chaichana electric vehicle project as part of midand long-term economic policy management.


Prime Minister Gen Prayut Chan-o-cha yesterday instructed the Ministry of Finance to
open a new round of registration for “Khon La Khrueng” (Let’s Go Halves) co-payment
stimulus programme on November 19 to allow 722,598 people who missed out on the
registration to re-register to exercise their rights, Pornchai Theeravet, adviser on financial
of the Fiscal Policy Office (FPO) revealed.
 The คนละครึ่ง.com website will allow new registrations from 6.00-23.00 hrs
should some registered individuals fail to meet conditions.
 The Prime Minister also instructed the ministry to revise details of the conditions
in the subsidy scheme in the 2nd phase along with plans to extend the scope of the
project to state welfare card holders.



SET-listed firms posted an combined net profit of 147 billion baht for the 3 rd quarter of
2020, down 31 per cent from the same period of last year which saw a net profit of
214.156 billion baht but up 23 per cent from the previous quarter of 119.392 billion baht.
A 9-month net profit of this year stands at 344 billion baht, according to Maybank Kim
Eng Securities (Thailand).



Thai Airlines plunged into a sea of red ink in the 3 rd quarter following financial
announcements submitted to the Stock Exchange of Thailand (SET) on November 17.

 Bangkok Airways (BA) posted total revenue of 903 million baht, down by 86.5
per cent from the same period of last year. The net loss was reported at 1.585
billion baht. For the first 9 months of 2020, the company reported total revenue
amounting to 8.196 billion baht, down 60.1 per cent year-on-year, and a net profit
of 4.918 billion baht or loss per share of 2.37 baht.
 Nok Air Plc reported a 3rd quarter loss of 2.598 billion baht. Over 9 months
ending in September 2020, the company recorded a loss of 3.935 billion baht, up
143 per cent from 1.634 billion baht in the same period of last year. The
company’s 9-month revenue totalled 4.827 billion baht, down 47.68 per cent yearon-year. The loss attributed to a lockdown imposed by the government to curb the
COVID-19 outbreak during March-May.


The Bank of Thailand (BoT)’s Monetary Policy Committee (MPC)’s meeting yesterday
voted to keep its benchmark interest rate unchanged for a 4th straight meeting to save
limited policy space. The Central Bank also signalled it will focus on tackling a rally in
the Baht.
 The central bank held its key rate at 0.5 per cent in a unanimous decision, saying
it's prepared to use additional monetary tools if necessary. All 20 economists in a
Bloomberg survey predicted the hold, which came after the bank cut rates by 75
basis points earlier this year.
 The rate-setters expressed concerns over the rapid appreciation of the baht as this
affected the fragile economic recovery, it said after its meeting, adding that it will
hold a briefing tomorrow on measures to address the issue. The currency dropped
as much as 0.6 per cent against the US dollar after the statement.

 The MPC will also closely monitor developments in foreign exchange markets
and capital flows as well as consider the necessity of implementing additional
appropriate measures, it said.
 BoT Assistant Governor Titanun Mallikamas attributed the recent strength to riskon flows into emerging markets. The meeting focused on 3 key issues:
 Concern about the baht's rapid appreciation and the necessity of additional
measures, as well as scheduling a briefing on foreign exchange tomorrow.
 Liquidity is not evenly distributed in the financial system because of
elevated credit risks, despite record-low interest rates.
 Household income remains fragile, especially for service-sector workers
even as the labour market improved in the 3rd quarter.


S&P Global Ratings (S&P) has maintained Thailand’s sovereign credit rating at ‘BBB+’
with a stable outlook based on the country’s strong fiscal position and high foreign
reserves, said Patricia Mongkhonvanit, the Public Debt Management Office’s directorgeneral.

--------------------------------------------------------------------------------------------------------------------General News


The Centre for COVID-19 Situation Administration (CCSA), chaired by Prime Minister
Prayut Chan-o-cha, approved an extension of the state of emergency, the 8 th time but
withheld approval for the Public Health Ministry’s proposal to cut the 14-day mandatory
quarantine with area quarantine under which arrivals from abroad will be isolated to 10
days in a hotel and another 4 days outside the hotel.

 The CCSA wants the Public Health Ministry to study the area quarantine proposal
further because there is public concern about safety if the mandatory quarantine
period is to be shortened to 10 days, and to resubmit the proposal within 4 weeks,
says CCSA spokesman Dr Taweesin Wissanuyothin.


The Centre for Covid-19 Situation Administration (CCSA) reported 2 new cases in
quarantine over a 24-hour period yesterday.
 The 2 new cases are a 25-year-old Thai national who returned from the United
Arab Emirates on November 13. She was found positive in alternative state
quarantine in Bangkok the next day. Another case is a 42-year-old Belgian man
who arrived on November 16 via a connecting flight from Frankfurt, Germany,
and went into alternative state quarantine at a Bangkok hotel, tested positive the
same day.
 The number of confirmed cases in Thailand has increased to 3,880. The death toll
remains at 60.



On the global scale the total number of cases have surpassed 56 million and the United
States seems to be leading the way once again.
 Yesterday alone in the USA nearly 174,000 new cases were discovered, and death
rate was close to 2,000 people
 New York is looking to shut its schools and colleges to contain the virus
outbreak
 India is Number 2 in terms of new cases with just over 45,000 cases and nearly
600 deaths.

 Reports have come that New Delhi is going through its 3rd phase of the
outbreak


An investigation of Nate Naksuk, the deputy attorney-general who dropped the final
charge of reckless driving against Vorayuth "Boss" Yoovidhya, has been halted after
Nate objected to the procedure.
 The investigating panel invited Vicha Mahakun, head of an inquiry into the Boss
case, and Khemchai Chutiwong, former deputy attorney general, to testify.
However, the legal procedure has been halted after Nate filed a letter to oppose
the investigation, complaining that he was not informed of the interrogation in
advance.
 The Public Prosecutor Commission said it will consider Nate’s objection on
November 30. Meanwhile the testimony of Vicha and Khemchai has been
delayed.
 Nate’s decision in June to drop the final charge against Vorayuth, heir to one of
Thailand’s richest families, sparked public outrage and several official inquiries
into the case.

Political News Headlines in Thai Media


Our media story recapping the clashes outside of parliament:
o Link- https://www.thaienquirer.com/20889/media-story-recapping-november-18/



On Tuesday, clashes between pro-democracy protesters and police continued from midafternoon well into the evening. The protesters had marched to parliament to pressure the
government to amend the military-backed constitution.
o Link- https://www.thaienquirer.com/20881/opinion-police-showed-true-colours-inugly-clashes-outside-parliament/



Yesterday’s clashes near Thailand’s Parliament marked a turning point for the youth-led,
pro-democracy movement. More than 50 people were taken to hospital for wounds
suffered during the outbreaks of violence, some with gunshot wounds.
o Link- https://www.thaienquirer.com/20876/protesters-must-not-resort-to-violence-nomatter-the-provocation/



The government will not invoke special laws to prevent clashes between rival groups of
demonstrators, but will step up enforcement of regular laws, Prime Minister Prayut Chano-cha said on Wednesday.
o Link- https://www.bangkokpost.com/thailand/politics/2021803/pm-no-special-lawswill-be-invoked-against-rallies



A group of human-right lawyer said it will sue police for abandoning the scene of clashes
between rival groups of pro-democracy and royalist protesters near Parliament on
Tuesday.
o Linkhttps://www.nationthailand.com/news/30398172?utm_source=category&utm_mediu
m=internal_referral



The opposition Pheu Thai Party resolved on Wednesday to back the “people’s charter”
put forward by the civil group Internet Law Reform Dialogue (iLaw).
o Linkhttps://www.nationthailand.com/news/30398156?utm_source=category&utm_mediu
m=internal_referral



An investigation of Nate Naksuk, the deputy attorney-general who dropped the final
charge of reckless driving against Vorayuth "Boss" Yoovidhya, has been halted after
Nate objected to the procedure.
o Linkhttps://www.nationthailand.com/news/30398161?utm_source=category&utm_mediu
m=internal_referral



Seven policemen stationed at Kiak Kai Intersection were sent for a narcotics test after
images of drugs and related equipment found in a police van went viral on social media.

o Linkhttps://www.nationthailand.com/news/30398149?utm_source=category&utm_mediu
m=internal_referral


The Centre for Covid-19 Situation Administration (CCSA) on Wednesday resolved to
extend the emergency decree nationwide from December 1 to January 15, 2021, in a bid
to curb infections.
o Linkhttps://www.nationthailand.com/news/30398159?utm_source=category&utm_mediu
m=internal_referral



Progressive Movement leader Thanathorn Juangroongruangkit has called for people to
make their political opinions known through the ballot box at next month's local
government elections.
o Linkhttps://www.bangkokpost.com/thailand/politics/2021795/thanathorn-send-amessage-through-the-ballot-box

Economic News Headlines in Thai Media


The Stock Exchange of Thailand (SET) index is expected to drift below 1,340 points in
absence of fresh positive factors, analysts said on Wednesday, as the market would be
weighed down by concerns over worsening political turmoil in the country.
o Link- https://www.thaienquirer.com/20893/set-index-expected-to-drift-down-due-topolitical-turmoil-in-the-country-said-analysts/



At a meeting on Wednesday, the Bank of Thailand’s Monetary Policy Committee (MPC)
voted unanimously to maintain the policy rate at 0.5 per cent to support economic
recovery, while placing emphasis on more targeted measures, MPC secretary Titanun
Mallikamas said.
o Linkhttps://www.nationthailand.com/business/30398164?utm_source=category&utm_me
dium=internal_referral



The Bank of Thailand (BoT) signalled it will focus on tackling a rally in the nation’s
currency, while keeping its benchmark interest rate unchanged for a fourth straight
meeting to save limited policy space.

o Link- https://www.bangkokpost.com/business/2021751/bank-of-thailand-holds-ratesmulls-moves-to-curb-baht


The Office of the Ombudsman will pass on a petition seeking the Constitutional Court's
ruling on whether the Supreme Court's resolution in the Hopewell case is in breach of the
charter or not.
o Linkhttps://www.bangkokpost.com/thailand/general/2021967/hopewell-rulingfaces-charter-test



The Government Savings Bank (GSB) has established a joint venture with a subsidiary of
SET-listed Srisawad Corporation Plc for its foray into the car title loan business.
o Linkhttps://www.bangkokpost.com/business/2022011/gsb-enters-car-title-loanbusiness



Thailand is insisting on hosting three major sports events next year as the government is
confident about health screening standards for over 10,000 international athletes.
o Linkhttps://www.bangkokpost.com/business/2022139/thailand-to-host-trio-ofsports-events



The Board of Investment (BoI) has approved tax privileges for new investment projects
in agriculture, medicine and toy businesses, worth over 117 million baht.
o Linkb117m



https://www.bangkokpost.com/business/2021935/boi-allots-perks-worth-

Business sentiment rose for the fifth straight month in October, boosted by improving
economic prospects, stimulus packages to prop up year-end consumer spending, and
lower domestic retail oil prices.
o Link- https://www.bangkokpost.com/business/2021979/sentiment-up-for-fifth-month



The Pacific Asia Travel Association's (PATA) Thailand chapter is calling on the Tourism
Council of Thailand (TCT) to elect a new president that can better represent industry
interests and promote sustainable tourism development.
o Link- https://www.bangkokpost.com/business/2022031/pata-tells-tct-to-elect-goodpresident



The Digital Economy and Society (DES) Ministry disputes SET-listed satellite service
provider Thaicom's claims that the Thaicom 5 satellite encountered technical problems
and had to be deorbited in February because it reached the end of its lifespan.
o Linkhttps://www.bangkokpost.com/business/2022115/satellite-clash-entersarbitration-over-deorbit

Issues to be watched out for
 November 17-18, 2020 – The House of Representatives is scheduled a session to
deliberate charter amendment motions.
 November 18, 2020 –Bank of Thailand (BoT)’s next monetary policy meeting.
 November 26-27, 2020 – The Thai Chamber of Commerce plans the 38th annual meeting
of the nationwide chambers of commerce to design a “white cover” book to present to
Prime Minister Gen Prayut Chan-o-cha.
 December 2020 – The Federation of Thai Industries (FTI)’s “Faster Payment” scheme to
increase liquidity for small and medium-sized enterprises (SMEs) during the pandemic is
set to end.
 December 2, 2020 – The Constitutional Court is set to rule on the status of Prime Minister
General Prayut Chan-o-cha PM for his prolonged stay in an army house since retirement.
 December 20, 2020 – Tentative date for elections of Provincial Administrative
Organizations (PAOs) in 76 provinces.
 December 30, 2020 - The Generalized System of Preferences (GSP) for 3,500 products
from the 119 designated beneficiary countries and territories are set to end.
 February 28, 2021 – Tentative date for municipality elections and the election of tambon
administrative organizations (TAOs).
 April, 2021 – The central bank plans to officially implement the new rule on the rate of
penalty imposed on loan defaulters in a bid to ease borrowers’ burdens and motivate them
to repay their debts.
Key Data

SET Index


1,364.59

+ 14.78

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
 Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
 Energy -Link - http://www.bloomberg.com/energy/
 Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
 Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on November 18, 2020
Buying, Selling or Transfer of shares by Owners/Management
Stock Code
AS
BGC
BGC
CHG
DHOUSE
DIMET
EP
JCK
JCK
LPH
LPH
META

Volume
150,000
70,000
100,000
50,000
600,000
299,625
215,600
108,700
50,000
20,000
14,700
750,000

Value
6.37
10.8
10.78
2.52
0.54
4.16
1.21
1.42
4.52
4.54
0.38

Action
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

MOONG
MOONG

MORE
MTI
MTI
MTC
MTC
NCAP
PRIME
PRIME
PDG
S&P
STGT
TNR
TSTE
TU
UAC
VRANDA

40,000
40,000
Revoked
Reporter
65,000,000
15,800
5,000
1,000
120,000
400,000
6,903,600
2,632,000
201,100
20,000
7,000
10,000
1,000
200,000
16,600
50,000

4.2

Sale

4.2

Sale

0.8
85.83
86
54
56.69
4.6
0.51
0.51
3.49
9.25
71.82
13.15
6.8
15
4.04
5.6

Purchase
Purchase
Purchase
Purchase
Sale
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

by

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
http://www.set.or.th/set/calendarofevents.do

Trading Breakdown on the Stock Exchange of Thailand
Daily as of 18 Nov 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
4,106.75
9,046.34
29,258.33
24,523.30

%
6.14
13.52

Sell
Value
7,050.04
8,166.68

%
10.53
12.2

Net
Value
-2,943.30
879.66

43.71
36.64

25,098.90
26,619.10

37.5
39.77

4,159.43
-2,095.80

%
-

Monthly Cumulative between 1 - 18 Nov 2020
Unit: M.Baht
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
108,202.68
124,444.18
427,965.71
421,065.84

%
10
11.5

Sell
Value
110,978.61
117,280.96

%
10.26
10.84

Net
Value
-2,775.92
7,163.22

39.56
38.93

398,213.51
455,205.34

36.81
42.08

29,752.20
-34,139.49

%
-

Yearly Cumulative since 1 Jan - 18 Nov 2020
Investor Type
Local Institutions
Proprietary
Trading
Foreign Investors
Local Individuals

Buy
Value
%
1,466,437.68 10.69
1,462,798.15 10.67

Sell
Value
%
1,414,156.29 10.31
1,451,432.73 10.58

4,875,263.09 35.55

5,145,061.10 37.52

5,910,134.44 43.09

5,703,983.23 41.59

Unit: M.Baht
Net
%
Value
52,281.38
11,365.43
269,798.01
206,151.20

-

Total Trading Value 66,934.72 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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