
 

                                                                                                                                                

October 11, 2021 

Thai Enquirer Summary 

 

Economic News 

 Today the Join Standing Committee on Commerce, Industry and Banking (JSCCIB) is set 

to hold a meeting to discuss on ways to stimulate the economy that is on a decline. 

 

 Sanan Angubolkul, chairman of the Thai Chamber of Commerce and the Board of 

Trade of Thailand, said that the meeting of the JSCCIB to be held today will 

discuss economic stimulus measures in the last quarter of the year and to support 

the relaxation of the Covid-19 outbreak situation that should be increased ad the 

number of people who have been vaccinated continues to rise and the hospitals 

are able to support the rising number of patients. 

 

 However, despite the negative factors of flooding, if there are additional measures 

to help with increasing the spending and purchasing power and domestic travel 

that will help improve the economic climate. 

 

 During the meeting of the JSCCIB the group will look at revising the economic 

numbers for the 3
rd

 quarter and possibly for the entire year’s outlook. 

 

 Ekniti Nitithanpraphas Director-General of the Revenue Department revealed that the 

Revenue Department is considering tax reductions for individual income has been 

reduced to 17% to attract foreign professionals to work in Thailand in accordance with 

the Cabinet resolution that has set the National Economic and Social Development 

Council (NESDC) to be the coordinator. 

 The net income is for those who make a living not exceeding the first 150,000 

baht is exempt, and income from 150,001 to 300,000 baht per year is taxed at a 



 

rate of 5%, and in the case of income over 5 million baht per year, the tax rate is 

35%, which is the highest rate. 

           

 For professionals who will receive such tax benefits must be an expert in fields 

that the country lacks and use the same criteria as the experts working in the EEC 

and giving the right to specialists who come to work in the area all over the 

country but is considering on how long will the rights be granted for? 

 

 The Cabinet has given a hit to the Customs Department to possibly lower the duty on 

wines. 

 

 Phachara Anantasil, Director-General of the Customs Department, said that the 

Cabinet has asked the Customs Department to reduce the import duty rate for 

wine products, Liquor and cigar. 

 

 Currently the department is preparing to propose to the Ministry of Finance to 

consider the fact that the reduction of import duties has or is not useful. It may not 

be the main motivation because the tariffs are kept low, 30-60% of the price of 

goods and most of these goods are not very expensive.  

 

 The Customs Department came out to say that wealthy people already have the 

potential to buy, but if the Ministry of Finance sees that tariff reductions are 

useful, they are willing to comply. 

 

 Today the price of diesel is set to dip by as much as 2-baht a liter after last week’s 

decision by the Energy Ministry to cut the ‘Oil Fund’ contribution to substitute the rising 

price of the fuel that is used in transportation of goods and services. 

 
 

 The government is looking to raise the FT (fuel adjustment tariff) charges as the oil 

prices globally rises to 7-year high. 



 

 

 Komkrit Tantravanich secretary-general of the Energy Regulatory Commission  

discussed the preparation of a plan to cope with rising energy costs in 2022 that 

the cost of electricity, especially LNG, rose to its highest price in years and this 

will affect the cost of electricity, because the share of LNG fuel is 80% of the 

total generation followed by transmission costs of 20 satang/unit and distribution 

and retail costs total 50 satang/unit, when combining the two costs, it will be 70 

satang/unit, and may increase 5-10 satang/unit. 

 

 Therefore, in the next round (Jan.-April) 2022) FT may be increased by but may 

have to find other money to help compensate, the Ft may not increase much.  

 

 On October 10, 2021, online media, both Twitter and Facebook joined together a new 

hashtag of #เรียกเงินคืนโครงการรัฐ (#Refund of government projects). 

 

 It was found that many merchants who participated in the government project the 

whole project, ‘Rao Chana’ in the previous phases received a notice from the 

Fiscal Policy Office (FPO), Ministry of Finance, to return the money to the 

government due to non-compliance with the conditions. 

 

 These merchants who enchased the 3,500 baht per person per month for a 

period of 2-months, for those eligible people, have been given to return 

within 15 days to request or file an appeal to clarify the facts. 

 

 The highest amount with a refund demand has been for more than 17 

million baht, which the person receiving the summons considers unfair. 



 

    

 

 Meanwhile the government comes out to say that it has noticed that some hotels have 

raised their rates in the ‘Rao Chana’ scheme 3.  

 

 These hotels in Phuket, Cha Am, Hua Hin, Pattaya etc. cannot raise their room 

rates because if they do then they will be cut off from the 3
rd

 phase of the scheme. 

 

 Wuttichai Luengamornlert President of the Amusement Park and Recreational Park 

Association of Thailand and the president of Siam Park City revealed that operators of 

amusement parks, water parks and leisure parks would like the meeting of the Center for 

Covid-19 Situation Administration (CCSA) this week to consider relaxing and allowing 

the water park business to open as usual.  

 

 The aim is to allow more than 10,000 industry-related employees to work, the 

business will earn some income for the rest of the year.  

 

 From the break of service for almost 2 years, it is expected that this year's income 

will be less than 1 billion baht from normal annual income of 5-6 billion baht. 

 

 

 Sura Kanitthaweekul, Chief Executive Officer of Com7 Plc (COM7), revealed the 

outlook for the 4
th

 quarter of the year's performance will be the best quarter of this year 

and make a new high. 

 



 

 This is because it is the high season and the iPhone 13 is launched 2 months faster 

than the previous year, it was launched on December 21, 2020. This year, pre-

booking is open on October 1, 2021, and the first day is sold on October 8.  

 

 In addition, at present, all branches are open and there is no losses from closure. 

He is confident that this year's revenue will still meet the target, growing 15-20%. 

 

 Issarin Pattaramai, Chief Investment Officer of Kerry Express (Thailand) Plc (KEX), 

revealed that the overall operating results in the second half of 2021 will grow 

significantly compared to those seen in H1, there were total revenues of 8.86 billion baht 

and a net profit of 638.42 million baht.  

 

 The direction of the Q3 2021 will be better than the same period of the previous 

year and better than the Q2 2021, which sets the date of the Board of Directors 

meeting to approve the budget for the Q3 2021 and notify the SET on November 

12, 2021. 

 

 As for the outlook for the Q4 2021, it is expected that the volume of transport 

should grow in double digits even during the period of September-Oct. 2021 there 

were flooding incidents in many areas.  

 

 However, the full year 2021 performance will be re-evaluated because the 

business is expanding from the previous year, total revenue was 19.01 billion baht 

and net profit was 1.41 billion baht. 

 

 Issarin said that today or within this week KEX will officially announce more 

business partnerships with partners (JVs). and negotiate a merger or continuous 

acquisitions (M&A) will be seen as early as the end of 2021 or the latest in the 

first half of 2022. 

 

 Expensive Ride on BTS 

 

 As of September 30
th,

 which was the last day for hundreds of thousands of BTS 

passengers who can use their monthly tickets for the last day because BTS 

cancelled their monthly tickets and had to pay up to 546-756 baht per month. 

 

 Thailand Development Research Institute (TDRI) has pointed out that the average 

fare per head that Thai people pay is 28.30 baht. 

 

 TDRI said that while in major cities around the world whether it's New York, 

London, Paris, Tokyo, rail costs are very cheap compared to daily income and 

there are special pricing such as collective toll systems, off-peak billing systems, 

and concession owners in these big cities come from a variety of sources, such as 



 

advertising costs, real estate development costs, such as Japan's development of 

the station area as a shopping center.  

 

 Meanwhile, BTS SkyTrain relies on 90% of revenue from the mass transit 

business. which includes the fares. 

 

 The number of BTS passengers has continued to rise from 115.8 million per year 

in 2004 to 247.6 million per year in 2019, and the COVID-19 lockdown has 

halved the average daily commuters.  

 

 

Political News 

 The talks of possible house dissolution continues to be the hot topic among the political 

circles and each political party is on its best to meet people in various constituencies. 

 

 This week 2014 coup leader General Prayut Chan-o-cha is set to visit northeast 

region of Ubon Ratchathani province on October 15
th
 

 

 This would come soon after the ‘Lion Rock’ depression hits the region over 

October 11-14
th

. 

 

 Lion Rock is set to create heavy rain in the Issan (northeast) region.  

 

 

 Former Red shirt leader and recent leader of the protest against the Prayut Chan-o-cha 

government – Jatuporn Promphan, is set to receive yet another ‘Royal Pardon’ which will 

see him released from prison on October 13
th

. 

 

 Jatuporn, who was in jail for defamation against former Prime Minster Abhisit 

Vejjajiva, was granted a ‘Royal Pardon’ 

 

 Jatuporn then went out to join the student movement and was put back in jail by 

Prayut administration for breach of ‘pardon’  

 

 Now Jaturporn is being released once again by yet another pardon after being in 

jail since July 8
th

, 2021, and was pardoned on July 28
th

 (to mark HM the King’s 

Birthday). 

 

 



 

 As part of the preparation of the possible polls, the ruling coalition partner leader – 

Palang Pracharat party (PPRP), has started to get people onboard its party membership 

with Peeraphan Salirathaviphak, the political adviser to the Prime Minister, applied to 

become a member of the PPRP. 

 

 Anucha Nakasai, Minister attached to the Prime Minister's Office and the 

executive director of the PPRP said that there were a lot of talks, but nothing is 

confirmed yet. 

 

 Talks are that Peeraphan may become the backup prime minister candidate and 

the PPRP in case the PPRP needs another candidate in the future. 

 

 At the moment only Prayut is the candidate for prime minister from the 

party, Anucha said. 

 

 Today is the 1
st
 day of the nominations for the provincial elections that has not taken 

place for the past 7-years. 

 

 Pannika Wanich, a member of the Progressive Movement, an offshoot after her 

party – Future Forward, was dissolved, said that they were ready to send 

candidates to vote in the Sub-District Administrative Organization (SAO), and 

that Progressive Movement will send candidates in every region from the North, 

the Northeast, the Central, the South and the Southern Border Provinces. 

 

 There are more than 500 teams of applicants, but only those who have ideology 

and guidelines for working in politics are selected for 3 main points: 

 

 No buying of votes 

 Not adhering to dictatorship  

 Not seeking benefits 

 

 The group said that it has received more than 210 applicants. The busiest 

provinces are Roi Et and Udon Thani provinces, with nearly 20 progressive teams 

in both provinces, 

 

 Fortune Teller Senator warns of possible conflicts going into new year. 

 

 Wanchai Sonsiri, senator, posted a Facebook page that from October until January 

things in the country are not going to be quiet. 

 

 Wanchai said that the starts are indicating they are going to overlap and each star 

that overlaps one another’s orbit forward backward Mars is a sign of unrest and 

star of war. 



 

 

 He said that in October, November and December will have severe political 

conflicts, both inside the council and outside the council clash with words and 

force.  

 

 By the month of January 2022 there will be problems both financially and 

fiscally.  Political arguments and quarrels are likely to be big. Seeing each month 

is not very calm. 

 

 Meanwhile, NIDA Poll, opened a survey of 1,311 people aged 18 years and over, titled 

“General Prayut and 3 Political Issues” between Oct. 5-8, people's opinions on the 

unclear constitution.  

 

 Regarding General Prayut's term of office not more than 8 years,  

 

 40.73% said the prime minister should declare that the prime minister has 

been in the office for 8 years and cannot retain the position beyond August 

2022 

 

 38.37% stated that the prime minister should send the matter to the 

Constitutional Court for interpretation ASAP 

 

 15.03% did not give their opinion on this issue. 

 

 As for opinions on the dissolution of the House of Representatives to hold new 

elections most of those surveyed agreed with house dissolution. 

 

 A total of 40.35%, agreed that they should speed up the announcement of 

the dissolution of the House of Representatives.  

 

 30.05% said the parliament should be dissolved after the electoral law was 

amended to comply with the constitution. 

 

 As for cabinet reshuffle 

 50.34% agreed that they should be adjusted. 

 18.92% said the cabinet should not be adjusted  

 12.36% said the cabinet should be adjusted by bringing in 2 outsiders to 

replace the quota of the PPRP 

 11.82% said the cabinet should be adjusted specifically, especially for the 

2 quotas of the PPRP. 

 

 Former Prime Minister Thaksin Shinawatra is set to hold his fortnightly talk on 

Clubhouse tomorrow (Tuesday) at 20:00 hrs. 



 

 

 The topic of discussion is the 5-years that Prayut has asked for to remain in power 

after having grabbed power in 2014. 

 
 

 The weekend saw some interesting protest and the planned ‘naked’ protest did take place 

but there was nobody who was naked. Instead, it turned out to be a protest of LGBTQ. 

 

   

 

 

 

COVID-19 News 



 

      

Infection data for today are as follows  

Total New Infections   = 10,035 

Community Infection   = 9,955 

Prison Infection   = 80 

Total positive cases (ATK/Antigen) = 2,263 

Total New Death   = 60 

Total New Recovery   = 10,590 

Total Infection including ATK =12,298 

Total infections so far since outbreak = 1,720,919 

Total deaths so far since outbreak  = 17,751 

Total in Intensive Care Unit (ICU)  = 2,969 

Total number on life support (ventilator) 680 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 14.68% as of October 8
th

. 



 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 There are warnings that the infection continues to rise outside Bangkok with Chiang Mai 

coming out to say that it only has 6 ICU beds remaining as the number of patients in 

danger continues to rise there. 

 

 Nakorn Ratchisma governor has come out to say that it has about 10 different clusters. 

 

 Meanwhile Hua Hin has come out to announce the closure of Chatchai market for 3-days 

after the infection rises. 

 

 Hua Hin is set to open itself from November 1
st
 

 

 

Inoculation Drive 

 

 The data shows as of October vaccination are as follows 

 

Total  1
st
 dose - 112,854 doses total of  35,171,727 doses 

2
nd

 dose - 111,160 doses total of  23,467,945 doses 

https://ddc.moph.go.th/covid19-dashboard/


 

3
rd

 dose - 7,571 doses total of  1,694,660 doses 

 

------------------------------------------------------------------------------------------------------------------------------------------ 

 Flooding News 

 Seir Suprathit, director of Rangsit University’s Climate Change & Disaster Centre, came 

out to say that there are 3 different storms heading towards Thailand.  

 

 He said that the ‘flood intensity’ is high and this could create flooding in many 

areas. 

 

 Although the water is less but intensity is high and that is creating the flooding. 

 

 This he said was creating flooding in many areas 

 

 Water could rise by 50 cm from the 3 different storms heading the way  

 

 More water may have to be released, he said. 

 

 Anthong, Suphanburi, Nonthaburi, Ayutthaya, Saraburi, Lopburi etc could see 

flooding 

 

 Issan area needs to be warned that they could witness flooding from October 13-

18
th

  

 

 

Political News Headlines in Thai Media 



 

 Opposition figures spoke out Friday against Prime Minister General Prayut Chan-ocha’s 

plea for another five years in power. 

 

o Link- https://www.thaienquirer.com/33758/opposition-five-more-years-of-prayut-

premiership-would-mean-more-debt-conflict-and-stagnation/ 

 Police on Sunday cautioned that Squid Game, a popular South Korean survival drama on 

Netflix, contains violent scenes that could leave a negative impression on viewers. 

 

o Link- https://www.bangkokpost.com/thailand/general/2195579/police-warn-squid-

game-viewers 

 

 Pathum Thani governor Narongsak Osottanakorn insists he will not accept nomination as 

a prime ministerial candidate in the next election under the banner of the ruling Palang 

Pracharath Party (PPRP). 

 

o Link- https://www.bangkokpost.com/thailand/politics/2195583/narongsak-spurns-

offer 

 

 Forty percent of people polled by the National Institute of Development Administration 

say Gen Prayut Chan-o-cha should declare he will quit as prime minister by August next 

year, while a slightly smaller number say he should seek a Constitutional Court ruling on 

the controversy over when his tenure as premier should end. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2195471/40-say-prayut-should-

quit-as-pm-next-year-poll 

 

 Police say they have information about the gunman who shot a police officer on 

Wednesday night following a protest near the Din Daeng flats in Bangkok. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2194943/chief-suspect-sought-

after-cop-shot 

 

 The Department of Special Investigation (DSI) has set up a team to examine the public 

prosecutor's decision not to indict a secretary of Khunying Potjaman na Pombejra, former 

wife of former prime minister Thaksin Shinawatra, and her secretary's husband in a 

money-laundering case linked to the Krungthai Bank (KTB) loan scandal. 

 

o https://www.bangkokpost.com/thailand/general/2194951/ktb-acquittal-sees-dsi-

launch-probe 
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 The Civil Court has rejected an attempt by a group of activists who were seeking an 

injunction to stop enforcement of the emergency decree, saying it curtails people’s rights 

to expression. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2194855/court-rejects-bid-to-

block-emergency-decree 

 

 The Metropolitan Police Bureau said on Saturday that it has information on who shot a 

police officer on Wednesday night near Bangkok’s Din Daeng flats, but no arrest 

warrants have been issued yet. 

 

o Link- https://www.nationthailand.com/in-focus/40007278 

 

Economic News Headlines in Thai Media 

 Shares of Sun Vending Technology Plc (SVT), a vending machine operator, jumped 

further by 27 per cent on Friday in a fourth straight day of rise after its first trading day 

on the Stock Exchange of Thailand (SET) this week. 

 

o Link- https://www.thaienquirer.com/33744/sun-vending-rises-for-fourth-consecutive-

day/ 

 

 Online gaming giant Valve Corporations said on Friday that its online gaming 

distribution channel Steam will begin collecting a 7-per-cent tax on Thai gamers starting 

from October 15 following the government’s guidance to ease the public debt burden. 

 

o Link- https://www.thaienquirer.com/33729/thai-gamers-to-pay-7-per-cent-tax-on-

steam-as-the-government-looks-to-increase-online-revenue/ 

 

 Phuket tourism operators are banking on a five-billion-baht fund being created to finance 

a full-scale effort to salvage the province's battered tourism sector, the local tourist chief 

said on Sunday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2195631/phuket-tourism-

sector-seeks-b5bn-pledge-to-fuel-recovery 
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 The Federation of Thai Industries (FTI) has asked the government to carefully deal with 

two key economic issues -- the global oil price surge and baht depreciation -- to avoid a 

greater burden on the pandemic-plagued economy. 

 

o Link- https://www.bangkokpost.com/business/2195715/fti-wary-of-oil-price-surge-

baht 

 

 Famous Chatchai market in the resort town of Hua Hin will be closed for three days from 

Monday after a new Covid-19 cluster emerged there. 

 

o Link- https://www.bangkokpost.com/thailand/general/2195555/hua-hin-fresh-market-

to-close-3-days-due-to-covid-cluster 

 

 Labour activists are calling on the government to waive tax for workers made redundant 

and forced to accept severance payments to alleviate their financial burden. 

 

o Link- https://www.bangkokpost.com/thailand/general/2194999/govt-urged-to-stop-

taxing-severance-pay 

 

 In a bid to generate income for locals and boost tourism, the Bangkok Metropolitan 

Administration (BMA) has decided to make the Khlong Ong Ang walking street 

accessible every weekend from October 15. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40007309 

 

 The Thailand Pavilion at Dubai’s World Expo 2020 is so popular that it attracts up to 

8,000 visitors daily and there are usually long queues at the food counter. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40007308 

 

 The Expressway Authority of Thailand (EXAT) is accelerating the setting up of more 

cameras in expressways to monitor speed and traffic violations. 

 

o Link- https://www.nationthailand.com/in-focus/40007306 

 

 The Airports of Thailand (AOT) is planning to postpone the opening of Suvarnabhumi 

Airport’s Satellite Terminal 1 (SAT 1) by six months from April to October next year. 

 

o Link- https://www.nationthailand.com/in-focus/40007304 
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 Prime Minister Prayut Chan-o-cha on Friday chaired a teleconference on preparations for 

hosting the 2022 Asia-Pacific Economic Cooperation (Apec) summit. 

 

o Link- https://www.nationthailand.com/in-focus/40007280 

 

 The government hopes to reopen Bangkok and some towns in four provinces to 

foreigners without a quarantine requirement from November 1, government spokesman 

Thanakorn Wangboonkongchana said on Saturday. 

 

o Link- https://www.nationthailand.com/in-focus/40007279 

 

 A recent survey shows that the real-estate confidence index in Bangkok and its vicinity 

has dropped to below average over the past 10 quarters, the Real Estate Information 

Centre (REIC) reported on Saturday. 

 

o Link- https://www.nationthailand.com/business/40007305 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,639.41 on Friday, up 5.69 

points or 0.35 per cent. Transactions totalled 92.93 billion baht with an index high of 

1,644.16 and a low of 1,635.77. 

 

o Link- https://www.nationthailand.com/business/40007249 

 

 

Issues to be watched out for 

 

 

 October 2021 – Initial plans for Bangkok governor elections.   

 

 October 29, 2021 – The Bank of Thailand makes its monthly economic data available for 

the month of August 2021 

 

 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action 

lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and 

his government demanding 50 million baht in compensation for damage to their 

businesses caused by lockdown restrictions imposed under the Emergency Decree. 

 

 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 

https://www.nationthailand.com/in-focus/40007280
https://www.nationthailand.com/in-focus/40007279
https://www.nationthailand.com/business/40007305
https://www.nationthailand.com/business/40007249


 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

Key Data 

  

 SET Index                 1,639.41   +5.69  

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

  

  

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

 

Information on October 8, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action 

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
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XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

https://www.set.or.th/set/xcalendar.do


 

 
 
 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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