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Economic News


The country is set to open its doors to economic activities, said Prime Minister RPayut
Chan-o-cha.
 In a move to show that things are going to move on, Gen. Prayut called in all
economic ministries and the leaders of the trade bodies – Federation of Thai
Industries (FTI) and Thai Chamber of Commerce (TCC), to instruct everyone that
withing the next 14-days the country should open its doors to tourism.
 “This is just the beginning and should send a signal that we can join hands
and work together and be able to do things in the next 2-weeks that we
have. We should be able to get the tourism industry back on its feet,”
General Prayut said.



As part of the move to take the country forward to the planned opening in less than 17days, the Centre for Covid-19 Situation Administration (CCSA) has come out to loosen
the restrictions placed such
 Reducing the number of provinces in the various zones (Deep Red, Red, Orange
and Green).
 Reducing the curfew hours from 23:00 hrs until 03:00 hrs., these restrictions
would be in place for 15-days then depending on the situation it will be adapted.
 Read more on this issue in https://www.thaienquirer.com/33954/covid-measureseased-further-ahead-of-thailands-reopening/



As part of the move to revive the economy, the country is now confirmed to bring in
BlackPink’s Lisa into Thailand to perform in Phuket.
 The move comes after Phiphat Ratchakitprakarn, Minister of Sport & Tourism,
came out to insist that they are going to invite Italian opera singer Andrea Bocelli
and teen idol Lalisa Manoban (Lisa).
 The all-in cost for these 2 would be around 500-600 million baht (including
holding the event) and 200 million baht would be forked out from the state while
the rest would be coming from private sector.



Sanan Ang-Ubolkul, Chairman of the Thai Chamber of Commerce, said that the Joint
Standing Committee on Commerce, Industry & Banking (JSCCIB) proposed 4 issues:
 Clear communication of the process of entering Thailand including travel between
provinces
 Should continue to open business to recover the economy in the area which
should have the same standard according to the risk zone.
 Should use Digital Transformation to reduce problems from the system manual
and support more travellers
 Foreign tourism in 2021 may not help the economy recover quickly, therefore, the
government should issue measures to stimulate the economy in the country to
accelerate the recovery in the 4th quarter of this year.



As for the result of the easing of measures on October 16th, the University of the Thai
Chamber of Commerce assesses that this will help increase spending by 1-2 billion baht
per day.
 In August, when the epidemic situation was severe and there was a lockdown, the
economic damage is 300-400 billion baht per month. But once it was estimated
that in September the economy was affected by 100-200 billion baht per month
and this round is expected to be reduced to 40-70 billion baht per month.



Suphan Mongkolsuthi, chairman of the Federation of Thai Industries (FTI), said that the
opening of the country on November 1 will help stimulate the economy during the last
curve of this year. He expects more money to enter the economy 50-100 billion baht and
contributes to the economy for the whole year 2021 the economic growth may not be in
negative territory.



Bangkok seems to be ready to accept the tourists says Police Lieutenant Colonel
Pongsakorn Kwanmuang, spokesman for the Bangkok Metropolitan Administration
(BMA).
 Pongsakorn said that Bangkok is the province with the highest number of tourists
and has prepared a previously planned plan to apply the first part is about
vaccinations.
 Bangkok currently has more than 100% of its population vaccinated with the 1 st
dose and more than 65% has the 2nd dose.
 This, Pongsakorn said, makes the city ready to receive foreign tourists in the city.



Non Klinta, Chief Commercial Officer, Thai Airways International Plc, revealed that
according to the government's announcement to accept tourists into the country, from
November 1, THAI as a Thai national airline has organized flights in the winter flight
schedule of the year 2021/2022 on 36 routes with full service.
 From 31 October 2021 until March 2022 there are routes that support the Phuket
Sandbox project, including Bangkok, Phuket, connecting European destinations
such as from London, Frankfurt, Munich, Paris, Copenhagen, Stockholm, and
Zurich.



Thailand got a boost from famous Hollywood actor Russell Crowe's who posted pictures
on his social media (@russellcrowe).

 Russel revealed the movements during the trip to Thailand to film By traveling
through Phuket and staying for 14 days before going up to film a movie in
Bangkok by talking about Thailand.
 He praised the ‘Phuket Sandbox’ and the way things worked out for him.
 Russel also released a video clip entitled “Amanpuri dreaming. Phuket.
#sandboxquarantine” staying at the luxury resort ‘Amanpuri’ at Surin
Beach, Choeng Thale Subdistrict, Thalang District. Phuket Province,
where accommodation starts from 300,000-400,000 baht per night.


The One Enterprise Plc (ONEE) had roadshow business information for raising capital
for the first time to sell shares to the general public (IPO) by Takonkiet Virawan, Chief
Executive Officer of ONEE Group that the company will IPO of 496.25 million shares or
20.8% of the issued and paid-up shares.
 The IPO will consist of no more than 476,250,000 newly issued ordinary shares
and not more than 20,002,500 existing ordinary shares with a price range of 7.508.50 baht per share, equivalent to an offering value of not more than 3.72-4.22
billion baht.
 The subscription period is between October 20-21 and October 25-26 and
the 1st day trade will be around early November.



Thailand’s financial institutions are set to report their Q3 2021 earnings (15-days after the
closing of the books on September 30, 2021).
 The better economic outlook after partial opening is likely to help the financial
sector see a better year-on-year results.

Estimates by SCB Securities.

Political News



The heavyweights of the ruling member of the incumbent coalition – Palang Pracharat
party (PPRP) are out and about visiting various areas of the country.
 Today 2014 coup leader – Prayut Chan-o-cha, is set to visit Ubon Ratchathani,
after a visit by the PPRP leader and Deputy Prime Minister Gen. Prawit
Wongsuwan, who was in Khon Kaen.
 To match the arrival of General Prayut, the PPRP’s secretary general and drug
dealing convict in Australia – Thammant Prompao, is set to visit Nonthaburi
province today.

 Gen. Prawit, who is infamous among Thais for his ‘borrowing’ of watches worth
millions of dollars from his dead friends, was faced with protestors from the
Ratsadorn Group.
 The Ratsadorn Group protestors clashed with the police who were there to
protect Gen. Prawit



The Ratsadorn Group has also come out to say that it was sorry for not being able to push
for what it had promised just about a year ago when the group started its street protests.
 The group said that spreading of the virus had derailed its planned moves and that
it was going to start to launch its campaign once again with a planned move on
October 31st.



Prime Minister Prayut has come out to say that he has no intentions of dissolving the
parliament, despite the persistent rumours that he has no intentions of undertaking the
move to call for a snap poll.
 General Prayut was responding to the issues raised by former Prime Minister
Thaksin Shinawatra who had, during the Clubhouse talk on Tuesday, raised his
hand to ask Prayut and his gang to step aside to let the younger generation lead
the country.



Jatuporn Promphan, the former Red Shirt leader, has once again been released from his
detention from the prison after 97-days.
 Jatuporn, who was leading the street protest just about 3-months ago before being
sent back to jail for his role in protest in-front of the house of late Privy Council
president – Prem Tinsulanonda, was released but in the 3+ months in jail he was
vegetarian and lost his weight by more than 25-kg.



The calculation of the 100 Party List MPs from the amendment of the 2016 constitution
has become an issue that has become an issue of contention.
 The ruling coalition has come out talk to the drafting committee of the bylaws in
order to sort the various issues that are complicating the way the 100 Party List
MPs who would be on the list are to be calculated.

 The 2 ballot papers during the next elections would mean that each political party
will get constituency MPs and Party List MPs depending on how many votes each
political party gets on each of the ballot paper.

COVID-19 News

Infection data for today are as follows
Total New Infections

= 10,486

Community Infection

= 10,319

Prison Infection

= 167

Total positive cases (ATK/Antigen) = 3,577
Total New Death

= 94

Total New Recovery

= 10,711

Total Infection including ATK

= 14,063

Total infections so far since outbreak = 1,762,190

Total deaths so far since outbreak

= 18,123

Total in Intensive Care Unit (ICU)

= 2,897

Total number on life support (ventilator) 684
The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 14.68% as of October 8th.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)


For those who have booked Moderna vaccine and are looking for possibly get a refund,
the bad news is that the authorities (despite the never-ending delays) have said that
people cannot refund the deposit on the vaccine.
 Those who have booked can change the names of those who have registered to get
the vaccine and can delay the inoculation but not seek refund.
 The importer of the vaccine has said that by November, Thailand will have
Moderna and then every week a total of 130,000 doses will be shipped, and within
this year to have 1.9 million doses within Q4 2021.



Meanwhile the students who were supposed to get vaccines in Thonburi area after
Bangpakok 9 Hospital that was granted the permission to vaccinate the schools in the
area informed that it was running out of Pfizer vaccines for the students.



Meanwhile CSI LA (the investigative Facebook page) has come out to make allegations
that a hotel/medica tourism unit – Movenpick BDMS Wellness Resort on Wireless Road,
has reportedly vaccinated its entire staff with Pfizer vaccines.
 The news was reported by Thaan Settakij - https://www.thansettakij.com/generalnews/494529?fbclid=IwAR1ZfWWETb_Q--2UO3-3APUKd0R47rnd7dZA1CKDHlzENywIiTvm_RZ7hY



Meanwhile the Centre for Covid-19 Situation Administration (CCSA), came out to say
that it was getting rid of the list of criteria based on the number of infection but instead it
will base it on the vaccination rate and other details.



The CCSA also said that the planned allowing of foreigners into the provinces would be
done in 3 phases (only God knows how they will trace the foreigners from not stepping
into territory that they are not allowed but take it with a pinch of salt that they will).
 Phase 1 (November 1-30, 2021)

 Includes Bangkok, Chiang Mai, Rayong, Trat, Ranong, Krabi etc.
 Phase 2 (December 1-31, 2021)

 Includes the likes of Chiang Rai, Prae, Sukhothai, Yala, Songkla etc.
 Phase 3 (January 1, 2022 onwards)

 Includes the likes of Surin, Naan, Kanchanaburi, Ratchaburi, Satun, etc.
Inoculation Drive



Thailand has finally reached 50% of the 50 million people target it had set to achieve to
be fully vaccinated (2 doses).

 Total of 50.34% of the 50 million target by end-2021 have been vaccinated with
2-doses in Thailand now.
 But this is just 35% of the total 70 million people who are in Thailand.

Flooding News


Heavy rains in Bangkok made the metropolitan be like the rest of the region and today
more rain is expected to pour in the city.



Heavy rain in Bangkok yesterday
 At Lotus’s Kheae Rai saw the parking lot flooded and so was exits from BTS in
the other areas

 Ngam Wong Wan was so bad that traffic jam was for 18-km
 Possible more rain in Thung Kru, Bangkunthien, Bang Na, Prawet, Lat Krabang
area.

Political News Headlines in Thai Media


A Harvard Professor has sent a warning to current Harvard students studying abroad or
looking to attend events in Thailand that they may face punitive action due to
deteriorating academic freedoms.
o Link- https://www.thaienquirer.com/33964/harvard-professor-warns-students-aboutattending-events-in-thailand-due-to-repression-at-thai-unis/



Thursday marks the 48th anniversary of the events of the October 14 popular uprising.
It’s still remembered as one of the darkest days in Thai political history but also one that
offers a degree of hope to those who study it.
o Link- https://www.thaienquirer.com/33926/student-protesters-of-today-reflect-onoctober-14-memory-lessons/



It’s been almost half a decade since Thailand’s October 14 uprising. To get to the heart of
what happened, Thai Enquirer spoke to academic Kamol Kamoltrakul.
o Link- https://www.thaienquirer.com/33933/reflecting-on-the-october-14-uprisingwith-kamol-kamoltrakul/



“We Shall Overcome” was a song made popular during the civil rights Civil Rights
Movement in the United States between the 1950s and 1960s.
o Link- https://www.thaienquirer.com/33914/opinion-the-lessons-of-1973-andovercoming-opposition/



Former justice minister Pirapan Salirathavibhaga is making waves in the ruling Palang
Pracharath Party after being appointed as advisor to powerful party leader Gen Prawit
Wongsuwan.
o Link- https://www.thaipbsworld.com/pirapan-salirathavibhaga-the-ruling-partypeace-broker-tipped-for-pm-candidacy/



Former student leaders, politicians of both government and opposition camps, relatives of
those who died, Christian, Islamic and Buddhist clerics and representatives of prodemocracy groups gathered at the October 14th memorial on Ratchadamnoen Avenue in
Bangkok this morning (Thursday), in remembrance of those killed during student-led

uprising on October 14th, 1973 aimed at toppling the Thanom-Praphas-Narong military
dictatorship.
o Link- https://www.thaipbsworld.com/thailands-october-14-1973-student-uprisingcommemorated/

Economic News Headlines in Thai Media


Thailand will reduce the duration of the nightly curfew and allow more provinces to
welcome fully vaccinated visitors, with more businesses reopening, the Centre for Covid19 Situation Administration (CCSA) decided Thursday, ahead of the November
reopening.
o Link- https://www.thaienquirer.com/33954/covid-measures-eased-further-ahead-ofthailands-reopening/



Flash flood warnings were issued on Thursday for two eastern provinces, Chanthaburi
and Trat, along with two southern provinces, Ranong and Phang-nga, the Department of
Disaster Prevention and Mitigation (DDPM) said.
o Link- https://www.thaienquirer.com/33949/four-provinces-warned-of-flash-flood-inthailand/



Russia will lift its Covid-19 ban on flights to countries including Thailand, the
Netherlands, Sweden, Norway, Iran, Slovenia, and Oman from Nov 9, the government
coronavirus task force said on Thursday.
o Link- https://www.bangkokpost.com/business/2198315/russia-to-lift-covid-ban-onflights-to-thailand-other-countries



Complaints about unfair trade competition have risen the last four years since the Trade
Competition Commission was established as an independent agency on Oct 5, 2017.
o Link- https://www.bangkokpost.com/business/2198003/competition-office-eyeslevel-playing-field



The value of Thailand's e-commerce is expected to grow 6.1% to 4 trillion baht this year,
crucially driven by businesses that are sharpening their focus on the business-to-customer

(B2C) model in the wake of the pandemic, according to the Electronic Transactions
Development Agency (ETDA).
o Link- https://www.bangkokpost.com/business/2197979/value-of-e-commerceforecast-to-hit-b4tn


The Bank of Thailand's Puey Ungphakorn Institution for Economic Research (PIER)
believes the country's differences of opinion could have an effect on future Thai
economic growth as people's trust in one another declined over a 10-year period.
o Link- https://www.bangkokpost.com/business/2198203/pier-declining-unity-may-hitgrowth



The Tourism and Sports Ministry expects to use a budget of 500-600 million baht to host
twin concerts in Bangkok and Phuket after it was confirmed that two prominent artists -'Lisa' and Andrea Bocelli -- will perform to celebrate the country's reopening.
o Link- https://www.bangkokpost.com/business/2197999/extravaganza-to-cost-up-tob600m



The Ministry of Foreign Affairs and the Digital Government Development Agency are
developing a new system to replace the certificate of entry (CoE) for Thais and foreigners
who wish to enter the country through an airport.
o Link- https://www.bangkokpost.com/thailand/general/2197899/thailand-pass-set-toreplace-coe



Authorities have eased restrictions for people entering Koh Tao and Koh Phangan and
they will take effect starting today, said governor Witchawut Jinto.
o Link- https://www.bangkokpost.com/thailand/general/2197887/koh-tao-phanganease-visitor-entry-rules



A local government employee has offered to sell his family's eyes and kidneys to raise
money after his house and land were seized because he went guarantor for a friend's
purchase of a farm tractor.
o Link- https://www.bangkokpost.com/thailand/general/2197847/distressed-debtguarantor-offers-to-sell-familys-eyes-kidneys



Thailand’s household economy has improved but will remain fragile for the rest of the
year, due to a combination of flooding, rising energy prices and uncertainty over the
COVID-19 pandemic, although Economic Condition Index (ECI) for September has
improved from August, according to the Kasikorn Research Center’s ECI report.
o Link- https://www.thaipbsworld.com/thai-household-economy-improves-butremains-fragile-for-rest-of-the-year/



If the four southern border provinces can vaccinate 70 per cent of their population in
time, they may be able to reopen their borders connected to Malaysia from December 1,
Tourism and Sports Minister Phiphat Ratchakitprakarn said after a meeting with Public
Health Minister Anutin Charnvirakul, who visited the provinces to monitor the Covid-19
situation.
o Link- https://www.nationthailand.com/blogs/in-focus/40007517



The Thai Rice Growers Association called on the government to immediately reveal the
price of the first installment of insured rice and pay farmers the money after promises
were made that this would be done by October 15.
o Link- https://www.nationthailand.com/in-focus/40007501



The Stock Exchange of Thailand (SET) Index closed at 1,640.97 on Thursday, down 2.67
points or 0.16 per cent. Transactions totalled 84.95 billion baht with an index high of
1,648.62 and a low of 1,637.42.
o Link- https://www.nationthailand.com/business/40007514

Issues to be watched out for
 October 2021 – Initial plans for Bangkok governor elections.
 October 29, 2021 – The Bank of Thailand makes its monthly economic data available for
the month of August 2021
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and

his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
Key Data

SET Index

1,640.97

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/
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Stock Code
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Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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