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Economic News


The damage of the online fraud for those whose debit and credit cards were used has
reached more than 10 million baht and impacted as many as 40,000+ people.
 The heaviest damage to a single person is about 200,000 baht, while most of the
people who suffered damage is very small amounts, small enough not to to be
able to notice things.



The plans by the government of Prayut Chan-o-cha to keep the diesel oil prices below 30
baht a liter seems to be going nowhere and is just 0.51 baht away from hitting that 30
baht a litre after yesterday the oil prices rose by 0.60 baht a liter for every kind of
gasoline and diesel.
 This is in line with the rise in global prices which has surpassed $82/barrel again.



The Cabinet meeting today has an interesting agenda to consider a loan screening
committee with the secretary-general of the National Economic and Social Development
Council (NESDC) as chairman and the extension of the Green Line BTS network.
 The 1st proposal of loan is aimed to propose to approve the amount of 46 billion
baht from the money to empower the Ministry of Finance to borrow money and
this will help 5 million SME entrepreneurs and to introduce economic stimulus
measures for continued use next year.
 The 2nd is that the Ministry of Interior will propose to renew the concession for
the Green Line extension to the Bangkok Mass Transit System Plc (BTS) to
solve the problem of accumulated debt. The Bangkok Metropolitan
Administration has accrued over 30 billion baht in operating services for the
BTS.



Truck Power to block all major artieries heading into Bangkok from Rama 2 road to
Bangna are set to see truck drivers will be driving very slowly as a sign of protest from
09:00 to 16:00 hrs.
 They have asked for the diesel prices to go down to 25 baht a liter for a period of
1-year and not to collect the ‘oil fund’.



The Ministry of Transport has come out to say that those who are looking to travel by
train, buses or air need to show their proof of vaccination and only then can they travel
around Thailand.
 This move would be implemented starting November 1 across the country.



Yesterday the share price of GMM Grammy Plc (GRAMMY) rose sharply after
informing the news of the restructuring of shares of the Damrongchaitham family, cast
426.77 million shares in a big lot, with an average price of 14.30 baht per share, a total
value of 6.1 billion baht to Fah Damrongchaitham Company Limited, a holding
company.
 GRAMMY shares rose to 18.90 baht per share, which was the highest point of
the day, up 4.10 baht or 27.70% before closing the market at 16.20 baht per
share, up 1.40 baht or 9.46%, trading value 6.15 billion baht.
 Kanokporn Sanawattana, Chief Financial Officer of GRAMMY, revealed that the
Damrongchaitham family is still a shareholder in the company. but holding
shares indirectly through Fah Damrongchaitham Company, so there is no change
in control over the company. No need to make a tender offer.



Today Heng Leasing and Capital Plc (HENG) will debut on the Thai stock market for
the first day at an IPO price of 1.95 baht.
 HENG has the top 3 major shareholders after the IPO, which are Taweeheng
Group holding 36.70% shares, Kasikorn Bank Plc 10.00% and Pattanasin Group
holding 9.98%.



Apart from this there are a total of 3 IPOs set for this month
 In October, there will be 3 new IPO shares prepared to be listed on the stock
exchange by the end of this month
 Rungrueng Forever Plc (GLORY) on October 25, after 70 million shares
of IPO subscriptions which were all subscribed.
 Delta Color Plc (DPAINT) had an IPO of 53.25 million shares at a price
of 7.50 baht / share, with subscriptions available on October 19 – 21.
 It is expected to be listed on the Market for Alternative (MAI)
exchange and is expected to debut on October 28 in the real estate
and construction industry.
 Thai Union Feedmill Plc (TFM) is preparing to open for investors to
subscribe for IPO shares with a selling price of 13.50 baht per share on
October 19-21, 2021 and is expected to list the shares.
 The 1st day trading of TFM is expected to be within this month.



Central World has come in the news for having a pub serve alcohol.
 Tapas Music Bar was serving alcohol playing loud live music.
 Police had warned on October 16th the bar and its owners were warned.
 The bar is opposite the headquarter of the Royal Thai Police department.
 There was a total of 93 people in the bar and 64 of those there were women.

Political News


In what can be considered yet another rift between the ruling Palanag Pracharat party
(PPRP) and the 2nd largest coalition member – Bhumjai Thai party.
 Supachai Chaisamutr, the Secretary General of the Bhumjai Thai party has come
out to blast Prime Minister Prayut Chan-o-cha for his decision to use military
people to lead the ‘regional CCSA’ to handle the rising Covid-19 cases in the
Deep South of Thailand.
 The rare criticism by Bhumjai Thai, which is the party that is in-charge of the
Ministry of Public Health, said that they want the doctors to be able to handle the
rising cases in the Deep South, and is an indication of possible deflection of
criticism of the CCSA (Centre for Covid-19 Situation Administration) that has
been blamed for the mismanagement of the Covid-19 situation in Thailand since
the latest wave that started in April this year.
 This has created a hashtag among people on social media to allow the



The fight to grab limelight between the 3 powerful people of the PPRP seems to be
getting more intense.
 Today Prime Minister Prayut is set to go to Singburi province to take a look at the
way the floods are being managed

 While Deputy PM Prawit and his party’s Secretary General – Thammanat
Prompao are set to go to Kanchanaburi province.
 MPs from PPRP are set to divide to receive the heavyweights of the PPRP.


Deputy Prime Minister and head of the ruling Palang Pracharat party (PPRP) has come
out to say that he cannot be the middleman to sort out the differences between his party’s
Secretary General – Thammanat Prompao, and the 2014 coup leader Prayut Chan-o-cha.
 Prawit, who is famous for his millions of dollars’ worth watches from his dead
friends, has come out to say both Prayut and the drug dealing convicted
Thammanat should hold 2nd round of talks to sort out their differences and that
there was no major rift in the PPRP.



As part of their move to get more publicity, Prime Minister Gen. Prayut has proposed to
hold a meeting of the Cabinet in November in the provinces. One of the provinces
proposed is Krabi.
 Krabi is one of the 5 places open for the ‘sandbox’ in Phase 1. The other
provinces that have been considered are the likes of Krabi, Chiang Mai, Phuket,
Surat Thani and Chonburi provinces, which are gradually recovering after facing
the covid epidemic.



Thaksin Shinawatra, former Prime Minister who lives in Dubai, has become the issue
after video leaks showed how he has said that he wants ‘the party’ to win landslide in the
next elections.
 Sira Jenjaka, the MP for PPRP from Bangkok, has come out to ask the Election
Commission to investigate whether this was a possible reason to show that
Thaksin was controlling the party from Dubai and if that is the case then the Pheu
Thai party should be dissolved.
 Meanwhile Wissanu Krub-Ngam, deputy prime minister and the so called ‘expert
in law’ for this government, has come out to say that such statement by Thaksin
was not breaking the law.



A member of Ruam Prachachat party or Action Coalition for Thailand, a party that was
set up by the 2013/2014 protest leader – Suthep Thaugsuban, has seen one of its only 5
MPs in its bag during 2019 elections, has seen one of its Party List MPs - Petchchompoo
Kitburana, announce her resignation from the party.
 Her position will be replaced by the next in line MP on the Party List of the party.



The Democrat party has come out to say that its fortunes in the deep south are on the
mend and that people are moving to register to run as MP of the party in droves to a point
that nearly all the positions are nearly taken up.
 Niphon Boonyamanee, Deputy Leader of the Democrat Party revealed that the
party trend that now has a candidate to be nominated and many MPs, even former
candidates who used to be MPs are moving back to the party and the new
generation who began to accept as an alternative in each area.



The 2020 protest leader Parit Chiwarak (Penguin) has been slapped with 21 new lese
majesty charges with each of these charges carry a sentence of up to 15-years jail term.

COVID-19 News


While the world is only recovering from the ‘Delta’ variant, scientists have come out to
report that a new variant is already spreading and is far more infectious than the ‘Delta’
variant that has killed millions of people around the world.
 The new variant AY.4.2 is already accounting for 10% of all the cases in UK and
isabout 10-15% more transmissable than the Delta variant.
 https://www.ft.com/content/f1ec9d5d-9e02-4cc4-95e7-1dcbb1844d43



The infection data for the ‘Delta’ variant for today is as follows

Infection data for today are as follows
Total New Infections

= 9,122

Community Infection

= 9,006

Prison Infection

= 116

Total positive cases (ATK/Antigen) = 1,924
Total New Death

= 71

Total New Recovery

= 10,731

Total Infection including ATK

= 11,046

Total infections so far since outbreak = 1,802,934
Total deaths so far since outbreak

= 18,407

Total in Intensive Care Unit (ICU)

= 2,762

Total number on life support (ventilator) 631
The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 14.68% as of October 8th. October 8th was the last day that this data was released.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)
Inoculation Drive



The data shows as of October 18th vaccination are as follows
Total 1st dose

-

362,977 doses total of

38,216,691 doses

2nd dose

-

385,041 doses total of

26,590,027 doses

3rd dose

-

24,287 doses total of

1,940,108 doses

Total people vaccinated with 2 doses stands at 26.59 million out of nearly
70 million people.

Flooding & Other News


Cold wave is heading towards the north of Thailand and the Metrological Department has
come out to say that this year’s winter season is likely to be longer than other years.



More flood warnings and the Bangkok Metropolitan Administration (BMA) along with
the Metrological Department has come out to say that the rising water from water flowing
down the various rivers is likely to raise the water in rivers around the delta areas
(Bangkok, Samut Sakorn) to rise by as much as 0.50 meters.
 The BMA has issued warning letter for people living near the banks of the river.

Political News Headlines in Thai Media


The government is looking to lock down some areas in the southernmost provinces as
the Covid-19 outbreak situation in the region is worsening, its government spokesman
said on Monday.
o Link- https://www.thaienquirer.com/34055/government-to-lock-down-parts-ofsouthern-provinces/



A police station in Samut Prakan province sought to encourage local residents to attend
the daily flag-raising ceremony alongside the officers, an initiative described by a police
spokesman as a way to instill a sense of patriotism.
o Link- https://www.khaosodenglish.com/politics/2021/10/18/samut-prakan-policeinvited-residents-to-attend-flag-raising/



A seven-member committee has been set up to conduct a serious disciplinary
investigation of former deputy attorney general Nate Naksuk's decision to drop a charge
of reckless driving causing death against Red Bull scion Vorayuth "Boss" Yoovidhya.
o Link- https://www.bangkokpost.com/thailand/general/2199795/serious-offenceprobe-into-mishandling-of-boss-case



MR Disnadda Diskul, chairman of Mae Fah Luang Foundation under Royal Patronage,
died yesterday, according to a Facebook post by MC Chulcherm Yugala.
o Link- https://www.bangkokpost.com/thailand/general/2199951/mr-disnadda-diesafter-acclaimed-royal-service-career



Deputy Prime Minister Wissanu Krea-ngam said a video clip of fugitive former prime
minister Thaksin Shinawatra speaking on a video call to a group of Pheu Thai Party MPs
cannot be used as evidence to dissolve the main opposition party.
o Link- https://www.bangkokpost.com/thailand/general/2199983/thaksins-video-callsparks-controversy

Economic News Headlines in Thai Media


BTS Skytrain rolled out its new promotion in which members can use points to redeem
free rides as a “more flexible” option for passengers, the company said Monday, after it
stopped offering bundles of fixed-price tickets with a one-month validity.
o Link- https://www.thaienquirer.com/34053/bts-launches-free-rides-for-points-aftercancelling-monthly-deal/



Hana Microelectronics announced its plan to invest US$65m in a new facility for mass
production of both Silicon & Silicon Carbide Power Management devices in the next 12
months. As a result, share prices have risen by over 6 per cent in Monday’s trading.
o Link- https://www.thaienquirer.com/34062/hana-price-rises-over-6-on-newinvestment/



The number of Covid-19 infections in Chiang Mai rose further on Monday, as the
province was set to re-open to vaccinated tourists next month.
o Link- https://www.thaienquirer.com/34059/covid-figures-rise-as-chiang-maiprepares-to-welcome-back-tourists/



This past Sunday, the world marked the annual International Day for the Eradication of
Poverty. It is an ongoing struggle for many of the world’s emerging and developing
countries as rapid economic development must be balanced with programs that ensure no
one gets left behind.
o Link- https://www.thaienquirer.com/34024/thailands-poverty-trap-grows-amiddeadly-pandemic/



Over 40,000 bank clients were discovered to be victims of debit and credit card fraud that
constantly drained money from their accounts, resulting in losses of more than 10 million
baht, the Cyber Crime Investigation Bureau reported Monday.
o Link- https://www.thaienquirer.com/34041/debit-credit-card-fraud-not-caused-byleak-in-banks-database-central-bank-said/



Thailand’s Meteorological Department said on Monday that the immediate threat of
flooding in Bangkok still remains with medium to heavy showers predicted for later this
week.
o Link- https://www.thaienquirer.com/34022/flood-threat-to-the-capital-remains-butwill-lessen-after-this-week/



This November, the 197 member countries of the UN Framework Convention on Climate
Change (UNFCCC) will gather in Glasgow to negotiate the world’s collective fate in
combatting climate change. Thailand was recently ranked as 9th in the world for
vulnerability to climate change and extreme weather. However, as of the time of writing,
Thailand’s stance towards successfully reducing carbon emissions risks falling short.

o Link- https://www.thaienquirer.com/34083/a-lack-of-ambition-at-cop26-putsthailands-future-at-risk/


Thailand will have to improve in three areas in order to handle key problems in the
future, said Finance Minister Arkhom Termpittayapaisith.
o Link- https://www.bangkokpost.com/business/2200067/arkhom-calls-for-post-covidreforms



The Nov 1 reopening of the country to fully vaccinated tourists without quarantine next
month is being guided by three key factors, according to a senior public health official.
o Link- https://www.bangkokpost.com/thailand/general/2199927/control-capacity-andjabs-key-to-success



Authorities in the province are urging the Transport Ministry to build a new terminal for
cruise ships on Koh Samui in order to boost the island's post-Covid economic recovery.
o Link- https://www.bangkokpost.com/thailand/general/2200055/calls-for-new-samuicruise-ship-terminal



Kasikorn Business Technology Group (KBTG), a technology arm of Kasikornbank
(KBank), has launched KASIKORN X (KX), a venture builder for tech startups aimed at
capturing a surging wave of decentralised finance (DeFi) development.
o Link- https://www.bangkokpost.com/business/2200007/kasikorn-launches-techventure-builder



Thai Life Insurance is preparing to offer 2,384,318,900 shares, representing 20.6% of the
total number of issued and paid-up ordinary shares, through an initial public offering
(IPO) on the Stock Exchange of Thailand (SET).
o Link- https://www.bangkokpost.com/business/2200003/thai-life-preps-over-2-38bnipo-shares



SET-listed food company, Global Consumer Plc (GLOCON), the operator of A&W
quick-service restaurant, has acquired a combined 70% stake in Pong-Sra Manufacturing
Co (PSM) and Pong-Sra Distribution Co (PSD), the manufacturer and distributor of
Lookchinthip meatballs.

o Link- https://www.bangkokpost.com/business/2200015/glocon-takes-70-stake-inpsm-psd


The Bank of Thailand (BoT) is developing the country's financial ecosystem by
balancing financial stability and technology development to transform the financial sector
into the digital era.
o Link- https://www.bangkokpost.com/business/2200087/bot-focusing-on-digitalinnovation



Krungthai Card (KTC) posted net profit of 4.631 billion baht, up 15.4% year-on-year, for
the first nine months of this year.
o Link- https://www.bangkokpost.com/business/2200107/ktc-sees-b4-63bn-profit-infirst-9-months



The government has pledged to offer special incentives for investments in the six new
promotion zones in eastern Thailand, including EEC genomic medicine (EECg), EEC
medical hub (EECmd) and EEC innovation platform (EECi).
o Link- https://www.bangkokpost.com/business/2200223/government-pledges-specialincentives-for-eec-investors



Some of Southeast Asia’s old-money tycoons are boosting investment in technology
startups, looking to ride a wave of surging valuations as they seek to counter the fallout
of the pandemic on businesses ranging from retail to hospitality and manufacturing.
o Link- https://www.bangkokpost.com/business/2199831/richest-families-in-se-asialook-for-the-next-unicorn



Thailand should reopen on December 15, so the momentum between protecting public
health and reviving the economy can be maintained, Dr Chalermchai Boonyaleephan,
vice chairman of the Public Health Commission, said on Monday.
o Link- https://www.nationthailand.com/in-focus/40007665



The Stock Exchange of Thailand (SET) Index closed at 1,643.92 on Monday, up 5.58
points or 0.34 per cent. Transactions totalled 80.25 billion baht with an index high of
1,648.00 and a low of 1,639.92.
o Link- https://www.nationthailand.com/business/40007670



Thailand’s automobile market this year is not expected to meet its sales target of 800,000
units, since only 520,000 vehicles have been sold over the past nine months.
o Link- https://www.nationthailand.com/business/40007666

Issues to be watched out for
 October 2021 – Initial plans for Bangkok governor elections.
 October 29, 2021 – The Bank of Thailand makes its monthly economic data available for
the month of August 2021
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and
his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
Key Data

SET Index

1,643.92

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities

+5.58

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on October 18, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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