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Economic News 

 The Cabinet of Prime Minister Prayut Chan-o-cha has approved many projects to help 

alleviate the problems of the people. 

 

 Thanakorn Wangboonkongchana, spokesman for the Prime Minister's Office, 

announced that the Cabinet meeting has approved a budget of 54.6 billion baht, 

consisting of 

 

 Strengthening project for holders of state welfare cards, phase 3, with 200 

baht per person, to ta total of 8.12 billion baht limit. 

 

 Projects to increase purchasing power for those who need special 

assistance, such as bedridden patients person without smartphone by 

increasing the limit in the state welfare card 300 baht per person, to ta 

total of 1.38 billion baht limit. 

 

 Khon Lah Krung or the ‘Half Half Payment’ project, Phase 3, which 

would give an additional 1,500 baht each, totalling 4,500 baht, which will 

begin transferring money in early November, with a limit of 42 billion 

baht. 

 

 The ‘More you Spend the More You Get’ project which will see an 

increase the credit limit from 7,000 baht to 10,000 baht, with a limit of 3 

billion baht. 



 

 

 

 The Cabinet also approved a project to promote and maintain 

employment levels in SME businesses with a limit of 37.52 billion baht. 

 

 The rising oil price and the threat of possible protest by the transport sector, prompted 

2014 coup leader and incumbent Prime Minister Prayut Chan-o-cha to hold a ‘special’ 

meeting with the key economic ministries after the Cabinet meeting yesterday. 

  

 Those attending were the likes of Deputy Prime Minister Gen. Prawit 

Wongsuwan, Wisanu Krea-ngam, Jurin Laksanawisit, Anutin Charnvirakul and  

Supatpong Punmeechaow. 

 

 Also present were Miniter of Finance Arkhom Termpittayapaisith, Minister of 

Agriculture Chalermchai Sri-on, among others and all discussion were on the 

way to tackle the rising oil prices. 

 

 After the meeting Anutin says that the government wants to hold back the rising 

oil prices and should not be more than 30 baht/litre. 

 

 This came as ‘Truck Power’ held their slow-moving protest and have threatened to stage 

bigger protest in the weeks ahead if the government does not heed to their demands. 

They have set a deadline of October 31
st
 to heed to their demands. 

 

 Suksan Kittiphatphong Vice-President of the Southern Logistics and Transport 

Association revealed that at present, there are 1.4 million trucks registered with 

the Department of Land Transport that have been continuously affected by 

Covid-19, with only 30-40% of jobs remaining.  

 

 The price of diesel fuel is very high, and the group therefore is requesting  

 

 Fix the price of high-speed diesel fuel with the new formula B6 at 

25 baht per litre for 1 year starting from October 11 

 

 Reduce excise tax at 5 baht per litre for 1 year or use the energy 

fund to stabilize oil prices at 25 baht per litre. 

 

 Set the diesel type as B6 only type to reduce the impact on 

consumers. 

 

 Thongyu Kongkhan, chairman of the Advisory Board of the Land 

Transport Federation of Thailand, said that 1,000 truck operators 

participated in the Truck Power activity yesterday, but if after October 31, 

the government has not made any progress on the matter. Truck operators 



 

 

will stop operating 10 percent, or about 100,000 vehicles, out of a total of 

1 million vehicles, and if the government continues to stand still, it will 

raise more assembly measures. 

 

 Kasikorn Bank Plc (KBANK) was the centre of attraction yesterday after consumers 

started sharing its ‘hacking protecting’ insurance to its 10 of thousands of ‘K Plus’ users. 

 

 The backlash was so strong that KBANK had to come out to apologize for the 

299/year insurance that guaranteed protection of up to 100,000 baht. 

 

 Consumers have come out to say that this is something that is the bank’s job to 

protect the savings of the people who have put money in their accounts. 

 

 The bank had to come out to clarify the issue saying that KBANK had this 

project well ahead of the ongoing problems of credit/debit card hacking and has 

stopped promoting this option to customers. The bank has been promoting this 

since October 11 and stopped it on October 17
th

. 

 
 

 Thai authorities have come out to say that 10,700 debit and credit cards have been 

impacted from the online hacking that has incurred 130 million baht of losses (so far). 

 

 The Bank of Thailand has come out to instruct that all those impacted would be 

refunded within 5-days (not 90-days as the banks have been claiming as the time 

they need to use to ‘investigate’ the incident). 

 



 

 

 There are 5,900 people who have had impact of 100 million baht 

 There are 4,800 people who have had an impact of 30 million baht 

 

 Sompong Amornwiwat, leader of the Pheu Thai party, has announced that the 

international arbitration panel will award a dispute between Australia's Kingsgate 

Consolidated Company Limited, the major shareholder of Akara Resources Co., Ltd. 

with the Kingdom of Thailand from where Gen. Prayut Chan-o-cha, Prime Minister, as 

the head the National Council for Peace & Order (NCPO), the body that was set up after 

the 2014 coup, had used Section 44 to issue an order to suspend gold mining.  

 

 The verdict will be issued on October 31. 

 

 Most recently, Kingsgate made a statement to the Stock Exchange of Thailand in 

the confidence that the negotiations with the Thai government were likely to 

reach a beneficial resolution, such as permission to operate all new mines 

including new areas confident that they will receive support for investment and 

fundraising in the stock market.  

 

 The new mining operations will be quickly taken care of royalty and taxes, which 

will cost Thailand enormous damage. 

 

 In this regard, they invite all Thai people to join together to sign a petition against 

the use of national coffers to pay for the mistakes of Gen. Prayut.  

 

 The party will inform the signing channel for further information. 

 

 Thailand’s leading conglomerate CP Group is back in the news as the group looks to 

delay the 10.67 billion baht it had promised to pay up to the government for winning the 

linking of the 3 airports (Don Muang, Suvarnabhumi and U-Ta-Pao airport). 

 

 The payment was supposed to be undertaken on October 24 but there was a 

agenda in the Cabinet meeting yesterday to possibly delay the payment or stagger 

it over a period as Covid-19 has impacted the ridership and all the operations of 

the economy. 

 



 

 

 

 

Political News 

 Today is the day that will see the ‘fairness’ of the Constitutional Court once again. 

 

  The court, that has in the past few months given its greenlight to the convicted 

drug dealer – Thammanat Prompan, who was convicted in Australia, to be eligible 

to hold a position in Thailand because conviction in ‘foreign country’ is not 

counted and not a breach of Thai constitutional clause that forbids convicts and 

jailed person to hold a political office, and disbanding of various political parties 

for no rhyme or reason, is set to make another judgement today. 

 

 The case today is that of Paiboon Nititawan, the party list MP from People’s 

Reform party, (PPRP), that had won just 1 seat with a mere 30,000 votes in his 

bag, had merged his part with Palang Pracharat party (PPRP) in August 2019. 

 

 As many as 60 MPs had petitioned the Constitutional Court to hear the case of 

how Paiboon had not shuttered his party’s operations before joining PPRP, a 

prerequisite to jumping into a new party. 

 

 Under the 2016 constitution a party list MP loses his/her position as soon 

as they quit or move from the party that they are representing (in this case 

People’s Reform Party) but Paiboon continued to remain a MP in a new 

bigger outfit – PPRP. 

 

 Prayut during the Cabinet meeting yesterday instructed the leaders of the coalition and 

the Cabinet ministers to make sure that the MPs in their parties attend the parliament that 

is set to start on November 1
st
 because if they don’t then the bills being passed could have 

problems due to lack of quorum or votes for those bills. 

 

 The bylaw of the amended constitution is likely to take at least another 7-9 months to be 

completed barring any mishap from the Constitutional Court. 

 

 Wissanu Krea-ngam, Deputy Prime Minister and the legal expert of this 

government, has come out to say that he has had discussions with the Secretary-

General of the Election Commission (EC) on the amendment of the Organic Act 

(Act on the Election of MPs and the Act on Political Parties) by sequencing that 

period the Election Commission has completed the drafting of the two bills.  

 



 

 

 The bylaws need to be submitted to the Cabinet by December 2021 and then it is 

set to be submitted to the parliament for discussion in January 2022. 

 

 It is expected to consider the agenda for 1-2 months or until February 2022 or 

March 2022. After that the bill will be sent to the Election Commission within 15 

days. 

 

 The Election Commission must respond within 10 days, so it is estimated that this 

is going to be sometimes in April 2022, and if there is a need for an extraordinary 

session of the parliament to amend the details as the Election Commission 

proposed to return and vote on agenda 3, which may take 25 days before 

submitting the draft law to the government to be presented to the King. 

 

 The whole process can be delayed a little further if the entire process is set to the 

Constitutional Court for a decision, and this would mean that the process would 

need to wait another month for the court to make a call and then presented to HM 

the King for his signature.  

 

 HM the King will then have 90-days to consider the bill, and this means that it 

could be around July 2022 before this bill can be passed. 

 

 Mr Wissanu added that once the 2 bylaws are in place and promulgated, there could be 

pressure on the government to dissolve the parliament.  

 

 Since the bylaws would be completed, it could mean that elections can be held 

and apart from that there is also the issue of 2014 coup leader Prayut Chan-o-cha, 

who would have completed the 8-years in office as Prime Minister (if his Prime 

Ministership is counted from 2014). 

 

 Under Thai constitution a Prime Minister cannot be in position for more 

than 8-years. 

 

 All eyes should be on Pheu Thai as it is scheduled to hold annual general meeting (AGM) 

to be held in Khon Kaen province on October 28. The meeting is expected to focus on the 

selection of a new executive board to replace 4 vacant seats including 2 deputy leaders 

and 2 executive members. 

 

 The Pheu Thai’s secretary-general Prasert Chanthararuangthong said the party 

will not make any revelation about its PM candidate at the planned AGM on the 

day but said it has someone in mind whom he believed will impress the public. 

 

 Meanwhile the video call in which former Prime Minister Thaksin Shinawatra held at the 

part’s MPs dinner continues to haunt the Phue Thai party as Palang Pracharat party 



 

 

(PPRP) MP Sira Jenjaka, has continued to push for the consideration of ways to dissolve 

the Pheu Thai party on the grounds that Thaksin was remote controlling the party from 

Dubai. 

 

 The video clip that was leaked by one of the MPs at the event is being claimed to 

be an interference in the politics by Thaksin. 

 

 Any political interference from outsider could be punishable with the party’s 

dissolution. 

 

 Sira said that next week will invite representatives of the Election Commission, 

representatives of the Constitution Drafting Committee (CDC) and Krieng 

Kalptinan, a deputy leader of the Pheu Thai to provide information and will send 

the matter to the Election Commission to dissolve Pheu Thai party. 

 

 Thammasat UFTD said that they were looking to gather as many as 20,000 signatures to 

demand the release of political prisoners who have been in their pretrial detentions for 

more than 2-months now. 

 

 The aim is to present the signatures at the Government House at 10:00 hrs on 

October 29
th

. 

 

 The army chief General Chalermpol Srisawat has come out to say that the moves by the 

radical Thalu Gas movement which has announced its support for the southern insurgents 

is something that the Police can handle at the moment and that if the Thalu Gas grouping 

becomes a revolt then the military would have to come out to tackle the situation. 

 

 If it has not reached the stage of revolt against the country, then the military does 

not need to come out yet. 

 

 He also insisted that the military will remain side-lined as it is not the job of 

military to be involved in politics. 

 

 

COVID-19 News 

 Thailand’s infection data falls to below 9,000 level for the 1
st
 time in months. 



 

 

 

 

 The infection data for the ‘Delta’ variant for today is as follows 

Infection data for today are as follows  

Total New Infections   = 8,918 

Community Infection   = 8,877 

Prison Infection   = 41 

Total positive cases (ATK/Antigen) = 3,178 

Total New Death   = 79 

Total New Recovery   = 10,878 

Total Infection including ATK = 12,096 

Total infections so far since outbreak = 1,811,852 

Total deaths so far since outbreak  = 18,486 

Total in Intensive Care Unit (ICU)  = 2,728 

Total number on life support (ventilator) 619 



 

 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 14.68% as of October 8
th

. October 8
th

 was the last day that this data was released. 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

Inoculation Drive 

 

 The data shows as of October 18
th

 vaccination are as follows 

 

Total  1
st
 dose - 376,369 doses total of  38,674,651 doses 

2
nd

 dose - 384,692 doses total of  27,064,857 doses 

3
rd

 dose - 30,459 doses total of  1,978,171 doses 

 

Total people vaccinated with 2 doses stands at 27.06 million out of nearly 

70 million people. 

 

 As for Bangkok, well the vaccination rate is running high and expectation is that by the 

end of October the vaccinated people rate will reach 80% of the metropolitan’s 

population. 

 

https://ddc.moph.go.th/covid19-dashboard/


 

 

 

 

 

Flooding & Other News 

 

 Nakorn Ratchisma sees most of its dams now above their capacity which could be 

released and could further worsen the flooding situation. 

 

 Yesterday at around 21:00 there was a severe fire inside Wattana Footware Co. Ltd. in 

Soi King Kaew 9/1, Racha Thewa Subdistrict, Bang Phli District, Samut Prakan 

Province.  

 

 It is a large shoe factory and the factory had to store chemical tanks and a lot of 

thinners and gas tanks.  

 

 Later, the Wattana Footwear factory building collapsed. 

 

 Officers mobilized to spray water to stop the fire for 3 hours until around 23:30 

p.m. before the fire was put under control.  

 

 Initially, the damage was estimated to be at least 100 million baht and 2 people 

were injured. 

 

 



 

 

Political News Headlines in Thai Media 

 Srettha Thavisin, chief executive of real estate developer Sansiri, could easily beat Prime 

Minister Prayut Chan-o-cha if he agreed to put his name down as the main opposition 

Pheu Thai Party's prime ministerial candidate, said Surapong Suebwonglee, a former 

Pheu Thai senior member. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2200715/srettha-tipped-as-

contender-for-pm 

 

 It is certainly chilling that it has been one year since I was charged with one of the rarest, 

and one of the most severe laws of this land. It was far from an ideal situation to find 

yourself in. 

 

o Link- https://www.khaosodenglish.com/opinion/2021/10/19/one-year-after-fighting-

whats-next/ 

 

 The armed forces are preparing to heighten border security in a bid to block illegal entry 

by migrant workers, which is expected to rise when the country reopens on Nov 1, 

Defence Forces chief Gen Chalermpol Srisawat said yesterday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2200647/military-to-boost-

border-security 

 

 A protester has been charged with violation of the Emergency Decree and public nudity, 

after she completely stripped in front of a line of crowd control police at a protest on 28 

September 2021 to protest the use of violence to disperse of the protest. 

 

o Link- https://prachatai.com/english/node/9504 

 

Economic News Headlines in Thai Media 

 Thailand’s central bank and bankers’ association on Tuesday vowed to repay money lost 

to a recent e-commerce fraud within five days, and to tighten the security system to detect 

unusual transactions. 

 

o Link- https://www.thaienquirer.com/34135/commercial-banks-given-five-days-to-

repay-fraund/ 
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 Labour activists gathered at the Government House on Tuesday to demand compensation 

for more than 1,300 workers who were abruptly let go from their jobs at a women’s 

undergarments factory in Samut Prakan earlier this year. 

 

o Link- https://www.thaienquirer.com/34119/activists-demand-compensation-for-laid-

off-garment-factory-workers/ 

 

 Flash floods have disrupted pig production, resulting in higher operating costs with 

farmers bearing more burden, a pig farmer told Thai Enquirer on Tuesday. 

 

o Link- https://www.thaienquirer.com/34110/swine-farms-pork-production-severely-

affected-by-flooding-covid/ 

 

 Foreign travellers looking to enter Thailand after November 1 are still being told by 

overseas Thai embassies to book quarantine accomodations, multiple sources told Thai 

Enquirer this week, despite statements by the government saying that the country was 

partially opening up. 

 

o Link- https://www.thaienquirer.com/34154/tourists-looking-to-enter-thailand-past-

november-1-still-told-to-book-quarantine-accomodations/ 

 

 Much has been made over the last month in Thailand about Lisa Blackpink’s costumes 

and allusions to her country of birth in her debut single ‘Lalisa.’ 

 

o Link- https://www.thaienquirer.com/34156/opinion-soft-power-requires-free-thought-

free-expression/ 

 

 SET-listed commercial banks' net profits will drop by 42.2% to 32.5-33.5 billion baht in the 

third quarter of 2021, compared to the second quarter of the year with a net profit of 57.2 

billion baht due to the pandemic, said Kasikorn Research Center (K-Research). 

 

o Link- https://www.bangkokpost.com/business/2200695/banks-profits-poised-to-

plunge-in-third-quarter 

 

 Thailand has urged World Trade Organization (WTO) members to step up tackling trade 

barriers and provide trade facilitation for essential products to cope with Covid-19 such 

as vaccine production to prevent further impact on global trade expansion. 
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o Link- https://www.bangkokpost.com/business/2200691/thailand-urges-wto-to-tackle-

covid-19-barriers 

 

 The cabinet has approved in principle a programme that has the goal of attracting 300 

billion baht worth of foreign investments in exchange for granting long-stay visas. 

 

o Link- https://www.bangkokpost.com/thailand/general/2200667/initial-nod-for-long-

stay-visas 

 

 An anti-alcohol advocacy group yesterday submitted proposed amendments to the 2008 

Alcoholic Beverages Control Act, which it said would improve controls on the indirect 

advertising of alcohol. 

 

o Link- https://www.bangkokpost.com/thailand/general/2200711/strict-alcohol-controls-

sought 

 

 SET-listed restaurant operator Wow Factor Plc has vowed to aggressively expand 

Domino's Pizza ahead of an anticipated recovery when Thailand starts to reopen next 

month. 

 

o Link- https://www.bangkokpost.com/business/2200751/pizza-chain-set-for-

aggressive-expansion 

 

 The cabinet on Tuesday approved a further 92 billion baht in relief measures, along with 

a scheme to offer work permits to foreigners who invest $1 million, as the country deals 

with the biggest and most prolonged coronavirus outbreak. 

 

o Link- https://www.bangkokpost.com/business/2200475/cabinet-approves-b92-bn-

more-support-measures 

 

 Prime Minister Prayut Chan-o-cha on Tuesday urged the public and private sector to help 

stimulate the economy by planning New Year extravaganzas with local superstars. 

 

o Link- https://www.nationthailand.com/in-focus/40007715 

 

 Foreigners applying for non-immigrant (O-A) visas for stays in Thailand of up to one 

year are now required to have a health insurance policy with minimum coverage of three 

million baht for in-patient medical fees, instead of the previous 400,000 baht. 
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o Link- https://www.thaipbsworld.com/non-immigrant-visa-applicants-required-to-

have-3m-health-insurance/ 

 

 Strict bubble and seal measures have been imposed on factories in Khon Kaen province 

with clusters of Covid-19 infections, a major fishing net factory and workplaces with 

migrant labour, and a prison. 

 

o Link- https://www.bangkokpost.com/thailand/general/2200547/khon-kaen-covid-

cluster-factories-sealed-tight 

 

 Twelve northeastern train services have been suspended after the tracks between Bamnet 

Narong and Chatturat stations in Chaiyaphum and Kud Chik and Khok Kruad stations in 

Nakhon Ratchasima were flooded. 

 

o Link- https://www.bangkokpost.com/thailand/general/2200411/northeast-train-

services-halted-track-flooded 

 

 The Cabinet will keep financial institutions’ annual fees paid to the government low for 

another year, deputy government spokesperson Ratchada Thanadirek said on Tuesday. 

 

o Link- https://www.nationthailand.com/blogs/business/40007724 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,630.39 on Tuesday, down 

13.53 points or 0.82 per cent. Transactions totalled 96.54 billion baht with an index high 

of 1,649.66 and a low of 1,627.12. 

 

o Link- https://www.nationthailand.com/business/40007718 

 

 Krungsri Securities forecast the Stock Exchange of Thailand (SET) Index on Tuesday 

would fluctuate between 1,635 and 1,655 points. 

 

o Link- https://www.nationthailand.com/business/40007694 

 

Issues to be watched out for 

 

 October 2021 – Initial plans for Bangkok governor elections.   
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 October 29, 2021 – The Bank of Thailand makes its monthly economic data available for 

the month of August 2021 

 

 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action 

lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and 

his government demanding 50 million baht in compensation for damage to their 

businesses caused by lockdown restrictions imposed under the Emergency Decree. 

 

 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

Key Data 

  

 SET Index                 1,630.39   -13.53 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
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Information on October 19, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action 

 

 
 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

https://www.set.or.th/set/xcalendar.do


 

 

 
 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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