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Economic News


General Prayut Chan-o-cha, Prime Minister and Minister of Defense insisted on trying to
take care of the problem of high oil prices but the world oil price continued to increase
will try to freeze at 30 baht per liter, have to use the oil fund to the tune of 6 billion baht
per month.
 General Prayut said that as Thailand imports more than 80% of its oil needs, it is
not easy to maintain the price of 25 baht a litre for diesel in an era when oil prices
are on the rise globally.
 He added that the call to reduce the ‘Excise Tax’ was not going to help because if
the excise tax is reduced too much then there would be less money to spend on
other projects.



The government has asked the operator of outer ring road expressway to look at ways to
put off or give concession to the people who are the users after the plans to raise the
price comes into effect on December 15, 2021.
 Surachet Laopoolsuk, Governor of the Expressway Authority of Thailand
(EXAT), revealed that the Bangkok Expressway and Metro Plc (BEM) is
preparing to increase the expressway tolls at Si Rat - Outer Ring Road, Bangkok
from December 15, 2021, according to the concession contract that will increase
the toll every 5 years after opening for service on December 15, 2016.

 The new toll would be 65 bath from 50 baht for 4 wheel vehicles
 105 baht from 80 baht for 6-10 wheeled vehicles
 And 150 baht from 115 bath for more than 10 wheeled vehicles.
He said that with the number of vehicles using this expressway 50,000 cars/day.
To be presented to the EXAT Board for consideration, it is expected that by the
beginning of November, all conclusions must be reached.
BEM has said that they will increase the prices but may offer ‘promotion’ to help
the people during this period of Covid-19



Thanawat Phonwichai, President of the University of the Thai Chamber of Commerce
and Chairman of the Advisory Center for Economic and Business Forecasting University
of the Thai Chamber of Commerce said that if the government prepares to stimulate
spending during November-December, more than 54 billion baht, this will help increase
the money in circulation.
 The multiplier effect in the economy would help raise the economy by up to
0.7% as the multiplier effect could be as much as 130 billion baht.





It is reported that today, October 21, the Bank of Thailand (BoT) is preparing to launch
financial measures to stimulate the economy. This is expected to be an additional easing
measure for LTV stimulate more purchasing power And there may be other measures
after the Ministry of Finance has more fiscal measures to top up people. Both the state
welfare card, half each person, and the more you use, the more you can use. to stimulate
spending and stimulate the economy during the rest of this year
Mr. Ekasit Pruitthiphalakorn, Product Manager of Retail Business CIMB Thai Bank said
that if the Bank of Thailand adjusts the new LTV measures Believe that banks that give

out mortgages are not facing any problems. Most banks focus more on refinancing.
therefore did not affect this part much.



Lots of questions are being asked whether today a holiday is or not, well Bangkok does
not fall in the special zone where the holiday is.
 Tomorrow is Chulalongkorn day substitution day for October 23.
 Today is only holiday in the ‘Central Region’ of Thailand for ‘End of Buddhist
Lent’ (ออกพรรษา), as per the decision by the Cabinet in December 2020 to boost
tourism (when the Covid-19 situation was getting better).

 The areas in the region that do not have a day off today are
 Chachangsao
 Chonburi
 Rayong
 Chantaburi
 Trat
 Nakorn Nayok
 Prachinburi
 Sakaew


The opening of the country on November 1 seems to be still awaiting the details but as
days go by more details come out.
 Yesterday details of the planned opening of the country was revealed and part of
the plan includes
 Opening of 17 provinces from November 1
 The usual RT-PCR test on departure and arrival needs to be undertaken

 Those participating from the countries that are on the list (yet to be
released) will not need to quarantine but those from other countries have
2 options
 14-nights quarantine in other areas apart from ‘Sandbox’
 Phuket or Samui Sandbox can be one other option
 Must have $50,000 health insurance when they arrive in Thailand.
 General Prayut Chan-o-cha came out to say that the planned opening could be
shut down if the situation gets worse.
 “The opening has to be negotiated and reciprocal, and we have to learn to
live with Covid. If we open and there is a problem, we will have to shut it
but it may have an impact on the economy.”


The countdown plans to have a big ball at the Countdown for the new year in Phuket and
Bangkok by spending more than 500 million baht for the events, is set to be finalized by
the end of this month.
 Tourism Authority of Thailand (TAT) governor – Yuthasak Supasorn, came out
to say that the aim to bring teenage heartthrob – Lalisa Monoban (LISA) from
Blackpink and Italian opera singer – Andrea Bocelli, is progressing well and
details should be known by the end of the month.



Bangkok Bank (BBL), Kasikorn Bank (KBANK) and Siam Commercial Bank (SCB)
will report the 3Q21 financial earnings with outstanding profit numbers and they may
see an increase from the same period last year.
 BBL is expected to have a net profit of 5.87 billion baht, an increase of 46.1%
after no special expenses.
 KBANK expects a net profit of 7.01 billion baht, an increase of 5.0% from strong
loan growth.
 SCB expects a net profit of 7.2 billion baht an increase of 55.3%



Nitinai Sirisatthakarn, President of Airports of Thailand Plc (AOT), revealed that the
operating results of 2021 will definitely be a loss from the impact of the Covid-19
epidemic.

 The closure of airport has caused an estimated caused billions of baht of losses
but
 The board also resolved to allow AOT to borrow money from Krung Thai Bank
and Government Savings Bank to the tune of not more than 25 billion baht for
working capital. After being affected by COVID-19 since the beginning of 2020.


The State Railway of Thailand (SRT) has come out to say that it would look at ways to
delay the planned payment of payment by CP Group but also allow CP Group to be able
to manage the Airport Link.
 The contract said that ARL was to be transferred to CP Group for management
by October 24th but
 CP Group is to also pay 10.671 billion baht on the same day before the transfer
can happen but
 The transfer is set to happen despite delayed payment
 That CP Group would delay and pay the payments over 6-years.
 Year 1 =
5% of the payment
 Year 2 =
7%
 Year 3 =
10%
 Year 4 =
10%
 Year 5 =
10%
 Year 6 =
58%
 CP Group also said that over the 6-years they would pay interest of 1.034
billion baht.
 Payments would be made based on
 When Covid-19 ends
 When the government gets rid of the various measures that impacts the
ridership of the ARL such as the ‘Emergency Decree’.

Source - MCOT

Political News


The 2 heavyweights of Palang Pracharat party (PPRP) headed in different ways
yesterday.
 2014 coup leader and incumbent Prime Minister Prayut Chan-o-cha went to
Singhburi province and was flanked by as many as 10 MPs and ministers.
 Those accompanying him were the likes of
 Anupong Paochinada - Deputy Prime Minister and Interior
Minister
 Chaiwut Thanakamanusorn – Minister of Digital Economy &
Society
 Anucha Nakasai – Minister to the Prime Minister’s Office
 Suchart Chomklin – Minister of Labour
 Prayut gave away about 1,000 bags of goodies to people in the area.
 PPRP’s leader, Deputy Prime Minister and the man famous for his millions of
dollars’ worth of watches which he borrowed from his dead friends, Prawit
Wongsuwon, went to Kanchaburi province where he was flanked by as many as
40 MPs from the PPRP.



The planned mobile Cabinet meeting in Krabi province in the 1st week of November has
already faced delays by another week (or more).
 The planned Cabinet meeting on November 8/9 has now been pushed to
November 15/16 or whenever it is appropriate.
 This postponement is because the parliament is set to open on November 1 and
there are ‘important’ bills that needs to be passed in the parliament.



Thailand’s complainer in chief, Srisuwan Janya, who has been filing complaints on
anything and everything he can gets his hands on, has once again petitioned to the
National Anti-Corruption Commission (NACC) against the main opposition Pheu Thai
party.
 The petition was filed after a video leaked which saw former Prime Minister
Thaksin Shinawatra making a statement about the future of Pheu Thai party’s
Prime Ministerial candidate.
 The video call was made in a private dinner for a select group of MPs.
 Srisuwan, said that this move indicated that there is a party outsider who is
controlling the party from outside and apart from this the gathering of so many
MPs and drinking alcohol could be a violation of the ‘Emergency Decree’.



Mongkolkit Suksintharanon, the 1-member MP from the Thai Civilized Party, has been
served with an arrest warrant that was issued from Buriram court for defamation.
 The outspoken Mongkolkit said that the defamation case may have stemmed
from him making a statement about the Covid-19 outbreak that spread from
Buriram’s MP and key man of Bhumjai Thai – Saksiam Chidchob, who was the
person that has been blamed for the 3rd wave of outbreak in Thailand which
started earlier this year and continues.
 Mongkolkit came out to say that the police should have issued a 2 nd notice
because the 1st notice was when he was performing his duty as MP in the
parliament but instead of issuing 2nd notice the police decided to call for an arrest
warrant.
 Mongkolkit said that he is going to go to the Royal Thai Police headquarters
today at 10:30 am to send him to Buriram because ‘I don’t have enough money
to go all the way to Buriram.’



As suspected the Constitutional Court has given the ‘greenlight’ to the dubious shifting
of Paiboon Nititawan, a party list MP of PPRP.
 Paiboon was accused by 60 opposition party members of breaking the rules by
moving to PPRP after merging his 1-man party (which won no seats). The
merger took place in August 2019.
 The Constitutional Court said that it was okay for Paiboon to move and that he
had not broken any of the laws by doing so.



The Constitutional Court has also accepted to considered the Election Commission (EC)
petition to rule on five members of the House of Representatives, namely
 Chumpol Chulsai







Puttipong Punnakan
Issara Somchai
Thaworn Senneam

Thaworn Senneam
Natthaphon Teepsuwan
The petition was filed after these people were put behind bars for their role in the
protest movement of the People’s Democratic Reform Council (PDRC).
The Criminal Court on February 24, 2021, had sentenced them to imprisonment.
but was temporarily released.
The Constitutional Court has issued an order accepting the petition and scheduled
a statement on December 8, 2021.



Meanwhile the 5 police officers at Lumpinee police station have been moved due to the
bar opening in Central World.
 The bar was open with 93 revellers were drinking alcohol and live band was
playing (both things banned under the ‘Emergency Decree’) and the bar is a
stone throw away from the Royal Thai Police headquarters.
 As part of the punishment the 5 senior police officers of the police station were
transferred to inactive position for allowing the bar to remain open.



Former Prime Minister Thaksin Shinawatra is set to hold yet another ‘Clubhouse’ talk
tomorrow for the audience in Isarn (northeast) Thailand.
 The talk is set to start at 20:00 hrs and is aimed at giving the people of Isarn a
chance to talk to Thaksin whose popularity in the region remains intact.

COVID-19 News


Thailand’s infection data falls to below 9,000 level for the 1st time in months.

The infection data for the ‘Delta’ variant for today is as follows

Infection data for today are as follows
Total New Infections

= 9,727

Community Infection

= 9,656

Prison Infection

= 71

Total positive cases (ATK/Antigen) = 2,161
Total New Death

= 73

Total New Recovery

= 10,075

Total Infection including ATK

= 2,161

Total infections so far since outbreak = 1,821,579
Total deaths so far since outbreak

= 18,559

Total in Intensive Care Unit (ICU)

= 2,687

Total number on life support (ventilator) 603
The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 14.68% as of October 8th. October 8th was the last day that this data was released.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)
Inoculation Drive



The data shows as of October 18th vaccination are as follows
Total 1st dose

-

372,527 doses total of

39,132,753 doses

2nd dose

-

389,664 doses total of

27,526,419 doses

3rd dose

-

32,653 doses total of

2,020,134 doses

Total people vaccinated with 2 doses stands at 27.53 million out of nearly
70 million people.


The good news for Thailand is that the number of people in intensive care unit and on
ventilators has been on a decline and the latest data as of yesterday showed the declining
trend.



Age 12-16 given greenlight to get 2nd dose of Pfizer as it says that any side effect is
manageable.

Flooding & Other News


Floods are heading to Bangkok and the pictures on social media are saying a million
words. The pix are from Memorial Bridge on Thonburi side.

Political News Headlines in Thai Media


I had been waiting to get vaccinated for close to a year. But the Thai government made it
almost impossible — until now.
o Link- https://www.thaienquirer.com/34186/finally-vaxxed/



Now that the Constitutional Court has shelved the LGBTQ marriage equality ruling until
December, giving no reason, it is time for all sides in Thailand’s political debates,
notably the pro-institution LGBTQ community, to unify and fight for same-sex marriage
rights.
o Link- https://www.thaienquirer.com/34161/opinion-thai-pro-institution-lgbtqcommunity-must-confront-hurdles-to-achieve-marriage-equality/



Sonthiyan Chuenruthainaitham, founder of Top News television channel, was on
Wednesday sentenced by the Appeal Court to eight months imprisonment without
suspension for disrupting advance voting for the Feb 2, 2014 general election.
o Link- https://www.bangkokpost.com/thailand/general/2201127/shutdown-bangkokmarcher-sentenced-to-jail



The Constitutional Court ruled today (Wednesday), by a majority, that Paiboon
Nititawan, a former MP of the dissolved People Reform Party and currently an MP and a
deputy leader of the ruling Palang Pracharat Party, retains his parliamentary status, on the
grounds that he has not violated any provisions of the Constitution, as claimed by
opposition MPs.
o Link- https://www.thaipbsworld.com/charter-court-rules-in-favour-of-pprps-paiboonnititawan/



The Department of Corrections revealed on Wednesday that four protest leaders –
Penguin “Parit” Chiwarak, Panupong “Mike” Jadnok, Jatupat “Pai Dao Din”
Boonpattararaksa and Arnon Nampa – were all “healthy” while still in prison.
o Link- https://www.nationthailand.com/in-focus/40007755



Conflicts in the country should be resolved through dialogue rather than arrests and a
permanent reconciliation commission will help bring that about, said Wanchai
Wattanasap, spokesman of the parliament-appointed national reconciliation committee.
o Link- https://www.bangkokpost.com/thailand/politics/2201331/permanent-bodyurged-for-national-unity

Economic News Headlines in Thai Media



Shares of Asia Aviation (AAV), the operator of Thai AirAsia, fell over 7 per cent on
Wednesday after announcing capital increase and business restructuring plans.
o Link- https://www.thaienquirer.com/34191/asia-aviation-shares-drop-on-capitalincrease-restructuring/



Flooding continues to affect 15 provinces with many households having been under
floodwater for nearly a month now, authorities said on Wednesday.
o Link- https://www.thaienquirer.com/34179/flooding-continues-to-affect-15provinces-throughout-thailand/



Prime Minister Prayut Chan-o-cha will attend the 38th and 39th Asean summits and
related meetings on Oct 26-28 via videoconference, the Foreign Affairs Ministry said on
Wednesday.
o Link- https://www.bangkokpost.com/thailand/politics/2201319/pm-to-take-part-inasean-meets



Foreign investors have been heavily speculating on the baht as Thailand's twin deficits
this year have pressured the local currency to weaken.
o Link- https://www.bangkokpost.com/business/2201367/foreign-speculators-pressurebaht



Telenor Group, the major shareholder in Total Access Communication Plc (DTAC), has
expressed its commitment to long-term investment in Thailand and contributing to people
throughout society.
o Link- https://www.bangkokpost.com/business/2201503/dtac-owner-telenor-vows-toremain-in-thailand



SET Listed Tata Steel Thailand Plc (TSTH), a unit of India's largest steel maker, expects
steel consumption in Thailand will recover after the flood crisis which affected steel
sales.
o Link- https://www.bangkokpost.com/business/2201315/tsth-eyes-post-flood-recovery



SET-listed developer Supalai Plc will launch four new condo projects worth a combined
5.74 billion baht in the fourth quarter, after freezing new condo launches for over a year,
with the market now recovering.

o Link- https://www.bangkokpost.com/business/2201359/supalai-to-launch-condoprojects-soon


SET-listed property and retail developer, Central Pattana Plc, is strengthening its retail
empire in the eastern region with the launch next week of its new project in Sri Racha, a
bustling district in Chon Buri, one of the three provinces within the government's flagship
Eastern Economic Corridor (EEC).
o Link- https://www.bangkokpost.com/business/2201363/sri-racha-project-bolsterscpns-presence-in-the-east



Industrial estate developer Pinthong Industrial Park Plc (PIN) will sell 290 million shares,
representing 25% of total issued and paid-up ordinary shares, through an initial public
offering within this quarter for further investments in its industrial estates in the Eastern
Economic Corridor (EEC).
o Link- https://www.bangkokpost.com/business/2201411/pin-to-sell-290m-sharesthrough-ipo-by-year-end



The government will extend its diesel price cap of 30 baht per litre beyond this month,
the energy minister said on Wednesday, as global oil prices put a strain on consumers and
an economy struggling from the pandemic.
o Link- https://www.bangkokpost.com/thailand/general/2201143/b30-diesel-price-capto-last-at-least-4-months



A small oil tanker carrying 400,000 litres of smuggled diesel has been seized and the four
crew arrested by marine police, deputy police chief Pol Gen Suchart Teerasawat said.
o Link- https://www.bangkokpost.com/thailand/general/2201007/vessel-caughtsmuggling-diesel



Thailand Post tested drone delivery for the first time on Wednesday with a plan to start
delivering medicines to patients difficult to reach by regular mail carriers.
o Link- https://www.bangkokpost.com/thailand/general/2201195/thailand-post-testsparcel-delivery-by-drone



SET-listed developer Frasers Property (Thailand) Plc (FPT) is renovating the former
Silom Center building to a new sandbox community in the central business district,
named Silom Edge, with an investment of 1.8 billion baht.
o Link- https://www.bangkokpost.com/thailand/pr/2201115/fpt-renovation-efforts-tocreate-silom-edge



Netflix reported billion-dollar profits and booming subscriber growth Tuesday that beat
forecasts as global hits like Squid Game drew viewers in droves.
o Link- https://www.bangkokpost.com/business/2201139/squid-game-boosted-netflixpulls-in-subscribers



From November 1st, foreign tourists arriving in Thailand, without being required to enter
quarantine, must meet seven conditions, according to the Bureau of Risk Communication
and Health Behavior Promotion of the Disease Control Department.
o Link- https://www.thaipbsworld.com/thailand-sets-out-seven-conditions-for-foreignarrivals-without-quarantine/



A number of Thai tourists have begun to travel by sea to four Krabi islands, namely
Thale Waek, Koh Poda, Ao Railay and Koh Kai in Hat Noppharat Thara-Mu Koh Phi Phi
National Park, which is a popular tourist destination by sea and not far from the coast, a
park officer said on Wednesday.
o Link- https://www.nationthailand.com/blogs/in-focus/40007774



The Department of Health conducted a random survey of Covid-free settings at shopping
malls in Bangkok and its vicinity and discovered that 12 out of 15 failed to pass the
criteria.
o Link- https://www.nationthailand.com/blogs/in-focus/40007773



Miss Grand International president Nawat Itsaragrisil confirmed the pageant would go
ahead in Phuket after a sign insultingly referred to the contest as a “three hooves” one,
while a community committee claimed there was a consensus that the pageant should not
be held.
o Link- https://www.nationthailand.com/in-focus/40007760



The Stock Exchange of Thailand (SET) Index closed at 1,637.55 on Wednesday, up 7.16
points or 0.44 per cent. Transactions totalled 67.91 billion baht with an index high of
1,639.41 and a low of 1,632.62.
o Link- https://www.nationthailand.com/business/40007769

Issues to be watched out for
 October 2021 – Initial plans for Bangkok governor elections.
 October 29, 2021 – The Bank of Thailand makes its monthly economic data available for
the month of August 2021
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and
his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
Key Data

SET Index

1,637.55

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities

+7.16

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on October 20, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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