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Economic News


The plans to bring in 2 world class celebrities to come and perform during the
countdown has been confirmed and the state would fork out 100 million baht for the
event that would take place at Sarasin bridge in Phuket.
 Phiphat Ratchakitprakarn, Minister of Tourism and Sports revealed that teenage
heartthrob from Blackpink Lalisa Manoban (LISA) and Italian opera singer –
Andrea Bocelli, have both confirmed their attendance for the countdown.
 The contract for these 2 to perform at the same venue is set to be signed within
this week and the government would spend 100 million baht while the remainder
may come from private sector who would be the sponsor for the event.



Meanwhile Yuthasak Supasorn, Governor of the Tourism Authority of Thailand (TAT),
said that the opening of the country from November 1 is expected to increase the number
of foreign tourists entering Thailand in 2021 with an expectation that by the end of year
Thailand may see up to 1 million people entering the kingdom.
 The aim is for the country to gradually recover in 2022 and tourism revenue
could reach as high as 1.5 trillion baht or about 50% of the revenue the country
had seen in 2019.
 Tourism revenue is expected to recover to 2.4 trillion baht in 2023 or 80% of
those seen in 2019 and in 2024 Thailand’s tourism revenue is expected to return
to the level seen in 2019.
 Thailand has allowed double vaccinated tourists from 45 low-risk countries and 1
Special Administrative Region (Hong Kong) that can travel in Thailand without
quarantine.
 The list of countries will be reviewed every two weeks to add more countries
where the risk of the coronavirus outbreak has been reduced.



Citibank (Thailand), the key asset of Citibank N.A. in Asia has seen as many as 4
bidders submit their bids as of Friday (October 22) which was the deadline for the bid
submission.

 Those who submitted the bids included 2 locally owned banks and 2 foreign
owned banks.
 Read the details in - https://www.thaienquirer.com/34282/citibankthailand-sees-bids-from-bbl-bay-and-ttb-as-uob-lurks-in-the-backgroundwith-regional-offer/


CNN news agency reveals the results of a months-long investigation that found fake and
second-hand medical grade nitrile gloves from Thailand that was imported to the United
States, where 10’s of millions of pieces which the US and Thai authorities are
investigating as a crime by bringing up a raid on a warehouse on the outskirts of
Bangkok.
 A large number of used medical gloves were found in garbage bags and some
pieces have blood stains. They were being repacked in well branded boxes and
sent out of the country.
 CNN said several such warehouses in Thailand are still in operation today.
Exported to the US and many countries around the world.



Paradorn Tiornpramote Assistant Director, Research Division, Asia Plus Securities
revealed that during the 2 months from mid-August to the present, foreign investors
began to gradually return to invest in the Thai stock market with 48 billion baht, almost
50 billion baht, resulting in The Thai stock index to rise by 7%, compared with the
international stock market, the Dow Jones, barely rising.
 Most of them are buying shares in the banking group, the energy group, the
shares that benefit from the weak baht and the open stocks, such as AOT,
TIDLOR, KBANK, VGL, BBL, CPALL, MINT, CPN, CBG.
 Every time there is a relaxation measure or economic stimulus measures
foreigners will return to invest in the Thai stock market, he said.



Today, October 25, the company is Glory Forever. Plc (GLORY), a famous online
literature distribution business via web site and application ‘Kawebook’, will be listed on
the Market for Alternative Investment (Mai).
 The debut on the MAI is set to take place after GLORY undertook an initial
public offering (IPO) at 2.80 baht a share.



A source from the State Railway of Thailand (SRT) revealed that the SRT is considering
amending the joint venture contracts with private contracting parties on issues related to

the Airport Rail Link project after the Cabinet agreed to find a solution to the impact of
COVID-19 of the high-speed rail project connecting 3 airports on October 19, 2021,
which Asia Ara One Company Limited requested to extend the payment period for the
management of the airport rail link From the original, the full amount of 10.671 billion
baht had to be paid within October 24, 2021 because there was a problem negotiating a
loan for 170 billion baht.
 The Asia Ara One company is owned by CP Group.
 The claim was made because
 Airport Rail Link Project The number of passengers is reduced to 9,000
per day from 70,000 per day in the pre-Covid period.
 The government supported the policy of the Eastern Special Development
Zone (EEC) decreased.
 The debt rate of the CP Group's is heading for a ceiling, in particular,
Tesco's acquisition of 338.45 billion baht used both cash flow and
borrowing. The total liabilities of the companies in the CP Group are as
high as 1.6 trillion baht, comprising 96.51 billion baht, and listed
companies in the SET, namely CPF 509.45 billion baht, CP All 404.4
billion baht, True 544.33 billion baht and Makro 47.27 billion baht.

Political News


Political parties are already announcing their candidates for the various constituencies
around the country.
 Democrat party, a key member of the ruling coalition, has come out to announce
some candidates in Isarn area (Northeast of Thailand).
 Jurin Laksanawisit, the leader of Democrat party and Deputy Prime Minister &
Minister of Commerce, has come out to announce the names of former football
player and a businessman to be contesting the elections in the area that has seen
the previous poll being won by the Pheu Thai party.
 Jurin was at Sikhio District in Nakhon Ratchasima province and launched
the campaign to push for the new candidates who would be contesting the
polls under the Democrat party’s banner.
 Thai Saang Thai party, which was set up by Sudarat Keyuraphan, also announced
its candidates for a few constituencies in Bangkok, where it is considered to be
her stronghold.



The ruling coalition - Palang Pracharat Party (PPRC) has also undertaken a polling of its
popularity to gauge its popularity and only 4 out of the 14 MPs in the south passed the
polling survey, rest all failed.
 PPRP’s Secretary General Capt. Thammanat Phromphao, a Phayao MP, said that
in the south of Thailand the MPs of PPRP got low passing grades.
 Phai Lik, a PPRP MP for Kamphaeng Phet and also a deputy secretary-general of
the party said he and Capt. Thammanat had already spoken and that they have
had discussion with party leader – Gen. Prawit Wongsuwan, Deputy Prime
Minister, on this issue.
 They agreed that the reason for the polling was to improve the working of
the party and that all parties do this all the time to gauge their standing in
the various areas.
 As part of the move to improve the party’s standing General Prawit was proposed
to visit the southern region in November at Thepha district, Songkhla province,
and a few other places.



Move Forward party has also headed to the South of Thailand where the party’s leader
Pita Limjaroenrat, went to Nakorn Si Thammarat to listen to the problems of the people
and the continued drop in the prices of fruits, a key agricultural produce of the region.
 As for Chumphon province, members of Move Forward party lead by Rangsiman
Rome, the MPs and deputy secretary-general of the party visited the area to listen
to the problems of the group of food delivery workers (riders) in Chumphon
province, amounting to almost 500 people.
 After that they travelled to listen to the problems of the people of Phuket,
especially entertainment business problems that have been affected by the
outbreak of Covid-19.



Ruangkrai Leekitwattana, a member of the Pracharat Party, who was a member of the
Phue Thai party not too long ago, came out to say that he was preparing to submit a
complaint to the Election Commission (EC) to consider submitting a petition to the
Constitutional Court to consider dissolving the Pheu Thai Party in case of violation of
Section 28 of the Political Party Act.
 The Section 28 states that a party should not allow outsiders to intervene and
dominate.
 Ruangkrai said that from a video call of former Prime Minister Thaksin
Shinawatra to the party members, it can be classified as a political party activity
because the handwriting of Thaksin writing the word “Phuea Thai Party” or
“Tomorrow Pheu Thai” is also used in the party's Facebook page and party
members' Facebook pages.
 Ruangkrai said that all this could be used against Pheu Thai party to dissolve the
party.



Pheu Thai party’s key law expert – Chusak Sirinil, has come out to say that Thaksin’s
statement to a bunch of MPs cannot construe to be interference because none of the
party’s executive committee members were there at the event and Thaksin did not direct
those present to do anything in particular.



After being quiet for a few weeks, the protest movement seems to be back on track as the
Ratsadorn group has announced that they will return to Ratcharprasong junction to stage
a protest.
 The Ratdasorn Group has announced that they will hold their protest on October
31st at 16:00 hrs until 21:00 hrs.

 The key demand would be repeal the lese majeste or article 112.



The decision by the Chulalongkorn University's student organisation to end the
traditional Phra Kieo (coronet) parade which is part of the annual football event between
Chulalongkorn University (CU) and Thammasat University has drawn the ire of many
CU alumni.
 The Student Government of Chulalongkorn University (SGCU) announced on its
Facebook account on Saturday, which was also King Chulalongkorn Memorial
Day, that its executive committee decided to scrap the long tradition of the
parade. According to the remarks, the Phra Kieo procession reflects
authoritarianism and fosters a belief that people are not equal.
 The activity is also a representation of feudal culture placing one group over
another, the SGCU said. It also questioned the transparency of a process to select
students to accompany the Phra Kieo which is placed on a palanquin carried along
by some 50 students during the procession.
 Phra Kieo is a coronet worn by Thai princes and princesses in former times. It
became the emblem of Chulalongkorn University when King Rama VI named the
university after his father and the university's founder, King Chulalongkorn,
Rama V. The Phra Kieo was chosen by King Rama V as his personal emblem and
King Rama VI allowed it to be used as the emblem for the Civil Service College,
which later became Chulalongkorn University.

 Recently, Netiwit announced to do a poll on this case.

COVID-19 News


Thailand’s infection data falls to below 9,000 level for the 1st time in months.

The infection data for the ‘Delta’ variant for today is as follows
Infection data for today are as follows
Total New Infections

= 8,675

Community Infection

= 8,474

Prison Infection

= 201

Total positive cases (ATK/Antigen) = 3,525
Total New Death

= 44

Total New Recovery

= 9,589

Total Infection including ATK

= 12,200

Total infections so far since outbreak = 1,859,157
Total deaths so far since outbreak

= 18,799

Total in Intensive Care Unit (ICU)

= 2,437

Total number on life support (ventilator) 536
The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 14.68% as of October 8th. October 8th was the last day that this data was released.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)
Inoculation Drive



The data shows as of October 18th vaccination are as follows
Total 1st dose

-

65,069 doses total of

40,044,571 doses

2nd dose

-

42,408 doses total of

28,447,785 doses

3rd dose

-

7,833 doses total of

2,096,026 doses

Total people vaccinated with 2 doses stands at 28.48 million out of nearly
70 million people.


The south continues to remain the epicentre of the Covid-19 outbreak in Thailand with
the cases continuing to rise.
 The data indicates that the 4 southern provinces had 1,945 cases and 4 deaths, as
compared to 1,511 cases and 14 deaths in Bangkok and its neighbouring
provinces.

Flooding & Other News


120 migrant workers were caught while entering Thailand headed towards Samut Sakorn
and each paid 15-20k per head to the middleman to help them get to Thailand’s
workforce.

Political News Headlines in Thai Media


A court ruling this week that found the deputy leader of the ruling Palang Pracharat Party
not guilty of breaching electoral laws when he dissolved his former party to join the
PPRP will likely pave way for others to do the same, analysts and other parliamentarians
said Thursday.
o Link- https://www.thaienquirer.com/34230/small-parties-looking-to-use-paiboonmodel-after-court-ruling/



As the South of Thailand becomes the new epicenter for the Covid-19 pandemic, many
questions are being posed as to why the region continues to see the number of cases
climb whereas other regions have seen case numbers level off or decline altogether.
o Link- https://www.thaienquirer.com/34273/southern-virus-spread-fueled-by-mistrustof-government-security-apparatus-misinformation/



A decision by the Student Union of Chulalongkorn University to dump a parade of Phra
Kiew from the traditional football event has sparked debate centred on the issue of
equality and respect for the university and its founder.
o Link- https://www.bangkokpost.com/thailand/general/2203315/cu-student-unionsdecision-to-scrap-phra-kiew-parade-stirs-row



Thai experts on Myanmar are urging Asean to reconsider its policy of non-interference so
as to solve the political crisis in Myanmar, saying the bloc should be more pro-active in
ensuring the junta's adherence to the five-point consensus agreed earlier in the year.
o Link- https://www.bangkokpost.com/thailand/general/2203507/more-action-onmyanmar-urged



A recent opinion survey by the National Institute of Development Administration, or
Nida Poll, found the opposition Pheu Thai Party is still popular in the Northeast although
many voters are undecided whether to vote for the party in the next general election.
o Link- https://www.bangkokpost.com/thailand/politics/2203271/pheu-thais-popularitystill-high-in-northeast-poll



Thamanat Prompow, secretary-general of the ruling Palang Pracharath Party (PPRP), has
defended a popularity poll conducted by his faction last week which gave discouraging
results for some party MPs.

o Link- https://www.bangkokpost.com/thailand/politics/2202995/thamanat-stands-bypoll-exposing-some-mps-as-unpopular


A recent survey conducted by a faction led by Capt Thamanat Prompow, secretarygeneral of the ruling Palang Pracharath Party (PPRP), shows the popularity of some MPs
in the South has declined, a party source said.
o Link- https://www.bangkokpost.com/thailand/politics/2202711/pprp-faction-holdspopularity-survey



Thailand’s main opposition party is undergoing a rebrand as it bids to return to power
after seven years – five years under the post-coup junta and two years of this elected
government.
o Link- https://www.thaipbsworld.com/will-pheu-thais-shiny-new-image-win-it-anoverwhelming-victory/



Police on Saturday arrested nine of the 11 suspects believed to be behind the shooting of
a crowd-control police officer in Bangkok’s Din Daeng district on the night of October 6.
o Link- https://www.nationthailand.com/in-focus/40007912

Economic News Headlines in Thai Media


Realtor stocks have been rising due to a combination of optimism on improving propertybuying sentiment and speculation that Bank of Thailand (BOT) would relax mortgage
lending norms for the commercial banks.
o Link- https://www.thaienquirer.com/34257/real-estate-stocks-rise-on-bank-ofthailands-relaxed-ltv-norms/



Leading commercial bank Kasikornbank (KBANK) and Siam Commercial Bank (SCB)
on Thursday announced their financial results for the third quarter of 2021.
o Link- https://www.thaienquirer.com/34228/kbank-third-quarter-profits-at-8-62billion-baht-down-2-96-per-cent-quarter-on-quarter/



The planned sale of the Citibank’s Thai operations has seen the number of bidders fall to
four bidders from the previously reported eight suitors back in August.
o Link- https://www.thaienquirer.com/34282/citibank-thailand-sees-bids-from-bbl-bayand-ttb-as-uob-lurks-in-the-background-with-regional-offer/



Despite the escalating trend, the increase in the land price index in Greater Bangkok in
the third quarter remained lower than the five-year average during the pre-Covid period,
according to the Real Estate Information Center (REIC).
o Link- https://www.bangkokpost.com/business/2203499/bangkok-land-price-indexedges-up-in-q3



The Excise Department has the authority to not approve cigarette importers from setting
the product at an unusually low retail price, according to a department source.
o Link- https://www.bangkokpost.com/business/2203547/cigarette-importers-warned



People find the co-payment programme, one of the measures taken by the government to
cushion impacts from Covid-19, most favourable to them, according to the result of an
opinion survey by Suan Dusit Rajabhat University, or Suan Dusit Poll.
o Link- https://www.bangkokpost.com/thailand/general/2203247/co-payment-mostpopular-of-all-covid-relief-measures-poll



The Foreign Affairs Ministry is rolling out a campaign to promote the use of the new
Thailand Pass system which will replace certificates of entry (COE) for visitors to
Thailand when the country reopens on Nov 1.
o Link- https://www.bangkokpost.com/thailand/general/2203003/govt-talks-up-newmore-efficient-thailand-pass



About 60-70 privately-run schools have closed down over the past nine months due to
financial problems, and 100 more are likely to follow suit, said Supaset Khanakul,
president of the Association Board of Coordination and Promotion of Private Education
(APPE) on Friday.
o Link- https://www.bangkokpost.com/thailand/general/2202723/private-schoolssuffer-mass-closures



Night entertainment venues will remain closed in 17 provinces during the initial stage of
the country's reopening to vaccinated foreign visitors from 46 countries next month.
o Link- https://www.bangkokpost.com/thailand/general/2202715/govt-ramps-upreopening-plan



The State Railway of Thailand (SRT) has submitted a revised plan to develop more than
50,000 square metres of space at Bang Sue Grand Station and 12 Red Line stations for
commercial use.
o Link- https://www.bangkokpost.com/business/2202695/srt-refiles-space-plans-forstations



Rice exports are expected to pick up in the final quarter driven largely by a weaker baht,
making Thai rice more competitive and prompting higher global demand.
o Link- https://www.bangkokpost.com/business/2202727/weaker-baht-boosts-riceexports-in-fourth-quarter



Tourism operators in major travel areas are urging the government to include more
countries in the quarantine-free list, particularly Russia and India, to drive demand in the
upcoming high season.
o Link- https://www.bangkokpost.com/business/2202835/bigger-quarantine-free-listdemanded



The owner of the burnt-down Watana Footwear Company building in Samut Prakan
claims the business in not closed and staff will be paid this month.
o Link- https://www.bangkokpost.com/business/2202679/watana-business-not-closed



Shareholders of SET-listed Ratch Group have approved a plan to acquire two coal-fired
thermal power plants, with combined capacity of 2,045 megawatts, from PT Paiton
Energy (PE) in Indonesia, as part of its move to increase electricity generation capacity to
10,000MW within 2025.
o Link- https://www.bangkokpost.com/business/2202763/ratch-approves-plan-toacquire-2-plants-from-pe



Commercial banks posted combined net profit decline for the third quarter of this year,
compared with the previous quarter, mainly impacted by higher numbers of new Covid19 cases and the government's tougher pandemic containment measures.
o Link- https://www.bangkokpost.com/business/2202803/banks-q3-profit-hit-bypandemics-impact



The prime minister has ordered an end to the curfew in 17 provinces, including Bangkok,
from Oct 31 to support the reopening of the country to fully vaccinated foreign tourists
on Nov 1.
o Link- https://www.bangkokpost.com/business/2202459/curfew-to-end-in-17-touristprovinces



Thailand's decision on whether to join the Comprehensive and Progressive Agreement for
Trans-Pacific Partnership (CPTPP) is becoming clearer, as Foreign Minister Don
Pramudwinai is expected to submit a letter of intent soon for the country to apply to join
the pact to the cabinet for its approval.
o Link- https://www.bangkokpost.com/business/2202059/minister-to-submit-letter-oncptpp



Culture Minister Ittipol Khunpluem met Hollywood superstar Russell Crowe on Saturday
afternoon to thank him for helping promote Thailand by posting positive comments on
Twitter.
o Link- https://www.nationthailand.com/in-focus/40007915



Thailand can expect to ring in 2022 in style now that both K-pop rapper Lalisa “Lisa”
Manoban and beloved Italian tenor Andrea Bocelli have agreed to perform.
o Link- https://www.nationthailand.com/blogs/in-focus/40007901



The Stock Exchange of Thailand (SET) Index closed at 1,643.42 on Thursday, up 5.87
points or 0.36 per cent. Transactions totalled 71 billion baht with an index high of
1,646.50 and a low of 1,639.16
o Link- https://www.nationthailand.com/business/40007816

Issues to be watched out for
 October 2021 – Initial plans for Bangkok governor elections.
 October 29, 2021 – The Bank of Thailand makes its monthly economic data available for
the month of August 2021
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and
his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
Key Data

SET Index

1,643.42

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/

+5.87

Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on October 21, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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