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Economic News 

 Thailand’s economy suffered damages of about 1 trillion baht due to the impact of the 3
rd

 

wave of the Covid-19 outbreak. 

 

 Sanan Angubolkul, chairman of the Thai Chamber of Commerce and the Board of 

Trade of Thailand, said that during the 9-months of the outbreak until September 

2021 the damage to the economy was as high as 1-trillion baht. 

 

 To offset this impact the private sector insisting on wanting the government to 

bring back the ‘Shop Dee Mee Khurn’ (shop and there is return) project back in 

time for December spending season. 

 

 Such a move would help create a multiplier effect on the economy and 

thus help boost the economic activities. 

 

 Sanan said that the rising oil prices will affect the economy and the likelihood of 

the commodities prices rising would likely continue until Q1 2022. 

 

 The Ministry of Commerce has asked operators to hold prices for as long 

as possible, but the future product prices are likely to move upward. 

 

 Yon Phokasub, president of the Thai Retailers Association, revealed that the association 

proposes to the government to lead the project. ‘Shop Dee Mee Khurn’ as it will be used 

in the last few months of 2021 from 15 November to 31 December to reduce income tax 



 

 

in 2021 with a target group of personal income taxpayers who can get a tax deduction of 

3.7-4.0 million.  

 

 The government should not limit or put conditions for those who use the rights. 

 

 If it is implemented the expectation is that there will be more than 1.5-2 million 

participants in the project, with an increase in the limit to 200,000 baht from 

30,000 baht, forecasting a total circulation of 300-400 billion baht, resulting in 

GDP growth of 0.7-1.0%. 

 

 The government continues to remain in deep water as prices of transportation oil, cooking 

oil, vegetable prices and meat prices continues to rise while price of rice continues to fall. 

 

 RICE 

 

 Just about 5-years ago on November 7, 2016 the then coup leader of 2014 

coup, had come out to say that  

 

 “There is no way one can solve the problem overnight” and asked farmers 

to not grumble as they would be richer 5-years from that date. 

 

 5-years later the price of rice is far lower than those they were in 

November 2016. 

 

 PORK 

 

 Pork and other meat prices have been on a rise and consumers are 

complaining but the government says that the reason for the price rise is 

the flooding. 

 

 As an example at Mae Kim Heng market, in  Nakhon Ratchasima 

province, pork shops in the market have raised pork prices from 150 baht 

per kg to 160-170 baht, with some shops raising them to 180 baht due to 

rising oil prices. 

 

 Vegetable  

 

 Flooding has been also blamed for the rise in the price of greens that 

people consume (well so is the rise in oil price as transportation costs 

starts to rise). 

 

 Transport Oil 

 



 

 

 This continues to remain an issue as demands remain for the diesel prices 

to be capped at 25 baht a litre for a period of 1-year but the government 

has continued to insist on 30 baht a litre for now. 

 

 Cooking Oil 

 

 Plam Oil prices rise to highest in 10-years  

 

 Palm oil, one of the most commonly used cooking oil, has seen its price 

jump by more than 40% year-on-year. 

 

 Wattanasak Sueaiam, Director-General of the Department of Internal 

Trade revealed the situation of bottled palm oil prices that have risen due 

to fall in output from Indonesia and Malaysia. 

 

 Consumers have been recommended to shift to using soybean oil as the 

rise in price is no more than 5% from those seen in 2020. 

 

 Minister of Finance - Arkhom Termpittayapaisith, said that the cabinet meeting assigned 

the Ministry of Finance to discuss with the State Budget Office, even though the source 

of money will be used in the rice price insurance project, there is still a shortage of 76 

billion baht from the total framework, the Ministry of Commerce has proposed 89 billion 

baht.  

 

 Today, the first instalment has been gradually paid for the amount of 13 billion 

baht, and the remaining money will be used from the central budget or not needs 

to be looked at the details again, including the need to discuss the fiscal discipline 

framework under Section 28, the total outstanding debt framework must not 

exceed 30% of the annual budget expenditure. 

 

 Santi Prompat, Deputy Minister of Finance, said the rice price insurance program 

to help farmers during the slump in rice prices regarded as the work of the 

government not belonging to any one person while raising money to spend on 

various projects. 

 

 Loy Krathong Festival  

 

 To hold or not to hold, that’s the question  

 

 General Prayut has come out to say that there will be celebration of Loy Krathong 

festival  

 



 

 

 But then Pipat Ratchakitprakarn, Minister of Tourism and Sports, came out to say 

that it will not be held and that only the countdown will be held at the end of the 

year. 

 

The confusion prompted Thanakorn Wangboonkongchana, spokesman for the 

Prime Minister's Office to come out to clarify the issue 

 

 He said that Gen. Prayut wants to hold the event but with the measures put 

in place by the Ministry of Public Health. 

 

 Loy Krathong is slated to be held on November 19
th

  

 

 Yuthasak Supasorn, Governor of the Tourism Authority of Thailand (TAT) revealed that 

in 2022 the revenue target of the Thai tourism sector is set at about 1.5 trillion baht, or 

50% of 2019 and in 2023 it should increase to 2.4 trillion baht or 80% of 2019 levels, 

while 2024 is expected to have income equal to the income of 2019 before the Covid 

crisis of 3 trillion baht. 

 

 Krungsri Research Center has come out to say that it expects the Monetary Policy 

Committee meeting today (10 Nov) to maintain the policy interest rate at 0.50% and is 

likely to hold it at least until the end of next year. to support the recovery of the fragile 

economy Even though it may face inflation pressure from the end of this year to the 

beginning of next year. 

 

 

Political News 

 The coalition partners are set to hold a general gathering on November 26
th

 although one 

of the most important coalition members – Bhumjai Thai party’s leader has said that he 

would not be able to attend as he would need to be in Switzerland on that date. 

 

 The meeting has been called by General Prawit Wongsuwon, the leader of the 

Palang Pracharat party (PPRP), as a way to ‘build’ the bonding in the coalition 

members and also to put to rest reports of rift in the coalition members and within 

the PPRP. 

 

 Prawit, the millions of dollars worth watch borrowing from dead friends, came out 

to say that this would also be the opportunity to introduce the new ‘Government 

Whip’ - Nirote Sunthornleka. 

 



 

 

 Jurin Laksanawisit, Deputy Prime Minister and Minister of Commerce and also the 

leader of the Democrat Party said he had been notified by the PPRP and that the 

Democrat party was ready to meet as per the invitation. 

 

 Meanwhile today the Constitutional Court is set to be undertake a verdict on a petition 

filed against the 3-key leaders of the student movement. 

 

 The 1
st
 of its kind petition was filed against the protest movement leaders namely  

 

 Anon Nampa  

 Panassaya Sitthijirawattanakun (Rung) 

 Panupong Jadnok (Mike) 

 

 Nataporn Toprayoon, former adviser to the Chief Ombudsman had submitted a 

request to the Constitutional Court for a decision under Article 49 of the 

Constitution that the actions of the United Front for Thammasat & Demonstration in 

the event of a speech seeking to reform the institution but Nataporn stated that it was 

like ‘overthrowing the democratic regime with the King as Head of State.’ 

 

 As part of its decision-making process, the Constitutional Court has cordoned off its 

premises of Building A at Government Complex in Chaeng Wattana area. 

 

 The Constitutional Court is set to read the verdict on this legality of the protest 

movement which also asked for the reform of the monarchy institution. The court is 

set to read the verdict at 15:00 hrs today. 

 

 The 1
st
 such call was made by the trio at a protest at Thammasat 

University – Rangsit Campus, on August 10, 2020. 

 
 

 The student movement that has been relatively quiet for a while have come out to say 

that they will reignite their protest and as part of the move tomorrow (when the world 

goes for shopping spree with 11.11 sale) the group will kick start its campaign with talk 

on Clubhouse. 



 

 

 

 They have not said what the topic or time slot would be but have told supporters to 

keep their eyes and ears open for the planned event. 

 
 

 The Public Relations for the Prayut Chan-o-cha government seems to be working 

overtime to clear the air with Dr. Sukit Atthopakorn, advisor to the Speaker of the House 

of Representatives coming out with a statement on being able to answer the questions 

raised by the opposition in the parliament since this government was formed nearly 3-

years ago. 

 

 He said that up until September 18
th

 this year a total of 1,175 questions were raised 

by MPs, and that the various ministers have tried to answer them except during 

times when the ministers have been ‘busy’. 

 

 This he said was unlike previous governments that evaded the questions by saying 

that ‘they needed to dig information before they can answer’. 

 

 General Prawit Wongsuwan, deputy prime minister and party leader of the ruling PPRP, 

is scheduled to visit the area of Nakron Sawan on November 12,  

 

 Gen. Prawit has travelled to as many as 6 provinces, namely  

 

 Phra Nakhon Si Ayutthaya, Nakhon Ratchasima, Sa Kaeo, Khon Kaen, 

Kanchanaburi, Narathiwat and Nakhon Sawan will be his 7
th

 province to 

visit. 

 

 Meanwhile former prime minister Thaksin Shinawatra and his sister Yingluck 

Shinawatra were both on Clubhouse yesterday talking about how Thailand needs to look 

forward and not talk about just planting coriander as 2014 coup leader Prayut has been 

professing. 



 

 

 

 The siblings talked about how the country needs to think futuristic and encourage 

the country’s younger generation to be innovative. 

 

 

COVID-19 News 

 

Infection data for today are as follows  

Total New PCR Infections  = 6,978 

Community Infection   =  6,632 



 

 

Prison Infection   =  346 

Total positive cases (ATK/Antigen) =  2,358 

Total New Death   =  62 

Total New Recovery   =  7,697 

Total Infection including PRC & ATK = 9,336 

Total infections so far since outbreak =  1,989,473 

Total deaths so far since outbreak  =  19,826 

Total in Intensive Care Unit (ICU)  =  1,877 

Total number on life support (ventilator) -  423 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 11.79% as of November 9. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

Inoculation Drive 

 

 The data shows as of October 18
th

 vaccination are as follows 

 

Total  1
st
 dose - 186,354 doses total of  44,458,060 doses 

https://ddc.moph.go.th/covid19-dashboard/


 

 

2
nd

 dose - 423,237 doses total of  34,993,589 doses 

3
rd

 dose - 32,257 doses total of  2,619,417 doses 

 

 Moderna now on the go and Nonthaburi is taking a step further as it is allowing people to 

get 2
nd

 jab or 3
rd

 jab as well 

 

 All for free for those who are from the province 

 

 The province got 140,000 doses of the mRNA vaccine and only needs about 

40,000 doses and therefore it is offering to people who got 2 doses of SinoPharm 

can try to get the 3
rd

 dose of Moderna. 

 

 To inoculate starting November 23 at Central Westgate and those with house 

registration in Nonthaburi can use the 1
st
 pix below to check their eligibility and 

the 2
nd

 pix to register. 

 

    

 

 

Political News Headlines in Thai Media 

 A former teacher at Chulalongkorn University said the university failed to protect her 

against a lawsuit even though all she did was approve a thesis while she was teaching at 

the school. 

 



 

 

o Link- https://www.thaienquirer.com/34834/chula-history-professor-says-the-

university-failed-her-after-being-sued-for-approving-a-thesis/ 

 

 Last Monday, Thai Prime Minister Prayut Chan-ocha, at the United Nations Global 

Climate Change Conference (COP26) in Glasgow, Scotland told the assembled crowd 

that climate change is the “gravest challenge of our time” and highlighted that Thailand 

was one of the countries most vulnerable to its effects. According to the Global Climate 

Risk Index, Thailand ranks ninth globally in terms of countries affected by climate 

change-related extreme weather events. 

 

o Link- https://www.thaienquirer.com/34852/opinion-thailand-fails-the-cop26-test-

despite-having-much-to-lose-from-climate-change/ 

 

 The National Anti-Corruption Commission (NACC) is being asked to launch a probe 

against Paethongtan Shinawatra, a daughter of former prime minister Thaksin 

Shinawatra, who now serves as Pheu Thai Party's chief adviser on participation and 

innovation. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2212707/petition-targets-

thaksins-daughter 

 

 Pareena Kraikupt, a Palang Pracharath Party MP for Ratchaburi, will seek a 

Constitutional Court ruling if the National Anti-Corruption Commission (NACC) opts to 

formally ask the Supreme Court to order her to stop attending House committee 

meetings, the MP's lawyer said on Tuesday. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2212683/pareena-fights-for-

house-panel-places 

 

 Thailand’s oldest political party had been there before. By that, before the catastrophic 

last general election, the Democrats had gone through all kinds of lows, be it devastating 

insurrection, disastrous electoral results or public perception of them as a bunch of timid 

politicians too fearful or cautious to take an aggressive stance. 

 

o Link- https://www.thaipbsworld.com/can-democrats-crawl-their-way-back/ 

 

 The Constitutional Court and Building A of the government office complex on Chaeng 

Wattana road in Nonthaburi have been declared off-limits to the public on Wednesday, 

when the court is scheduled to deliver its decision in a case against eight pro-democracy 

protesters. 
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o Link- https://www.bangkokpost.com/thailand/politics/2212531/charter-court-

surroundings-off-limits-for-ruling-in-protest-case 

 

 Dr. Juree Vichit-Vadakan, Chairperson of the Anti-Corruption and Misconduct Sub-

Committee of the National Anti-Corruption Administration Centre (NACAC), announced 

an important new mechanism called The Good Governance Promotion Clinic to help 

prevent the misuse, abuse and corruption of the special budget expenditures authorized 

by the Ministry of Finance in accordance with the Emergency Decree in 2021 to remedy 

and restore the economy and society affected by the coronavirus pandemic. 

 

o Link- https://www.nationthailand.com/pr-news/in-focus/40008592 

 

Economic News Headlines in Thai Media 

 Shares of Pinthong Industrial Park (PIN), an industrial estate developer, surged over 5 per 

cent from the initial public offering (IPO) price on the first day of trading on Tuesday. 

 

o Link- https://www.thaienquirer.com/34823/pinthong-shares-volatile-on-first-day-of-

trading/ 

 

 Flooded Bangkok communities may be inundated by overflow from the Chao Phraya 

until November 13, the Royal Thai Navy said on Tuesday. 

 

o Link- https://www.thaienquirer.com/34821/flooded-bangkok-communities-may-be-

inundated-until-november-13/ 

 

 The Government Pharmaceutical Organization (GPO) on Tuesday defended selling cheap 

NovaGen Antigen Test Kits (ATK) that have been banned in the EU, saying that they 

could be used in the country because the product has been approved by the Food and 

Drug Administration (FDA) of Thailand. 

 

o Link- https://www.bangkokpost.com/thailand/general/2212687/govt-defends-

unlicensed-atk-sales 

 

 Rice farmers across the country flocked to banks and automated teller machines (ATMs) 

to receive aid under the government's price guarantee scheme, which began yesterday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2212715/rice-farmers-

nationwide-to-receive-aid 
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 SET-listed vending and top-up machine operator Sabuy Technology is moving into 

automated teller machines (ATMs), one of six moves it is making to expand its business 

ecosystem. 

 

o Link- https://www.bangkokpost.com/business/2212727/sabuy-makes-push-into-atm-

market 

 

 Issara United Co, a joint venture between SET-listed developer Charn Issara 

Development Plc and Thai conglomerate Saha Group, is expecting a recovery in property 

and tourism to boost sales of a new beachfront condo project in Hua Hin. 

 

o Link- https://www.bangkokpost.com/business/2212731/high-hopes-for-project-amid-

hua-hin-recovery 

 

 SET-listed Asset World Corp (AWC) has reopened its 19 hotels for the new flow of 

travellers following the country's reopening, while the Tourism Authority of Thailand 

(TAT) aims for 625.7 billion baht revenue this year. 

 

o Link- https://www.bangkokpost.com/business/2212735/awc-reopens-all-19-hotels 

 

 SET-listed S&P Syndicate Plc (SNP), the operator of S&P bakery and restaurant, is 

rolling out a new bakery shop concept in Bangkok as part of its business strategy to 

increase its sales opportunities. 

 

o Link- https://www.bangkokpost.com/business/2212747/sp-syndicate-rolls-out-new-

bakery-shop-concept 

 

 A floating solar farm that’s equivalent to about 70 footbal fields in size has begun 

generating power in Ubon Ratchatani, reflecting the country’s push to achieve carbon-

neutral status by 2050. 

 

o Link- https://www.bangkokpost.com/thailand/general/2212523/worlds-largest-hydro-

floating-solar-farm-goes-live-in-ubon-ratchatani 

 

 Bangkok communities in five districts along the Chao Phraya River are warned that high 

tides could cause flooding until Saturday, and again from Nov 20-26. 

 

o Link- https://www.bangkokpost.com/thailand/general/2212511/high-tide-flood-

warning-for-5-bangkok-districts 
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 The Department of Mineral Fuels has renewed licences to produce natural gas at Bongkot 

gas field for PTT Exploration and Production Plc (PTTEP), enabling the company to 

continue with its plan to secure sufficient gas supply for Thailand. 

 

o Link- https://www.bangkokpost.com/business/2212555/pttep-gas-production-

licences-renewed 

 

 If there is no new wave of Covid-19 infections, then the Thai tourism sector should 

embark on its path to recovery early next year, Kasikorn Research Centre said on 

Tuesday. 

o Link- https://www.nationthailand.com/blogs/in-focus/40008605 

 

 More tourists can be expected during the holiday season next month now that there are 

more flights to Thailand, the Immigration Bureau’s deputy chief Pol Maj-General 

Archayon Kraithong said on Tuesday. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40008604 

 

 The Mass Rapid Transit Authority of Thailand (MRTA) will hold a public hearing 

session for the construction of Autonomous Rail Rapid Transit (ART) system in Phuket 

province on November 12 at Royal Phuket City Hotel in Muang district. 

 

o Link- https://www.nationthailand.com/in-focus/40008580 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,631.69 on Tuesday, up 5.56 

points or 0.34 per cent. Transactions totalled 71.99 billion baht with an index high of 

1,633.76 and a low of 1,623.64. 

 

o Link- https://www.nationthailand.com/business/40008602 

 

Issues to be watched out for 

 

 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action 

lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and 

his government demanding 50 million baht in compensation for damage to their 

businesses caused by lockdown restrictions imposed under the Emergency Decree. 

 

 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 
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 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 

Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

 

 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without 

the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in 

place. The amended clauses were sent to HM the King on October 4
th

 2021. 

 

Key Data 

  

 SET Index                 1,631.69    +5.56  

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   
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Information on November 9, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action  

 

 
 
 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

https://www.set.or.th/set/xcalendar.do


 

 

 
 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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