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Political News 

 The Constitutional Court handed down its verdict yesterday prompting what could be the 

death nail for many political parties and possibly many of the protest leaders. 

 

 The 8-1 decision stated that the work of the protest leaders was not reforming the 

monarchy but instead it was an attempt to overthrow the institution. The bench 

ordered the 3 defendants to ‘stop’ asking for the reform of the institution. 

 

 This decision is likely to have major implications on the future of many 

of the lese majeste cases that are pending in the various courts. 

 

 The verdict was made after the 1
st
 of its kind petition was filed against the protest 

movement leaders who had demanded ‘reforming’ the monarchy  

 

 The defendants walked out of the court after their plea to bring in witnesses were 

turned down by the 9-bench bench judges. 

 

 Those implicated were  

 Anon Nampa  

 Panassaya Sitthijirawattanakun (Rung) 

 Panupong Jadnok (Mike) 

 

 The petition against the trio was filed by Nataporn Toprayoon, former adviser to the 

Chief Ombudsman, who had submitted a request to the Constitutional Court for a 



 

 

decision under Article 49 of the Constitution that the actions of the United Front for 

Thammasat & Demonstration. The petition was filed after the 1
st
 speech by the 

student movement to reform the institution, but Nataporn stated that it was like 

‘overthrowing the democratic regime with the King as Head of State.’ 

 

 The 1
st
 such call was made by the trio at a protest at Thammasat 

University – Rangsit Campus, on August 10, 2020. 

 

 The Constitutional Court’s verdict is likely to have a far-reaching impact on the cases 

(individual and political parties). 

 

 There is a case pending against the Move Forward party for its support of the 

student’s movement which could possibly see a death knell for the party that has 

been vocally supporting student movement and also the repealing of the lese majeste 

rules or Article 112. 

 

 To make matters more serious for the Move Forward party, Pita Limjaroenrat, the 

leader of the party, came out to say that the decision by the Constitutional Court was 

a step backward for the country on a global platform where the world was moving 

forward. 

 

 He said that the move would push the country to a new path that is narrow and 

dangerous  

  



 

 

 

 Nataporn Toprayoon has also come out to file a case against Move Forward for the 

party’s move to support the bailing and ‘financially’ supporting the protest movement. 

 

 Protest leader Panassaya, one of the 3 defendants, later read a statement rejecting the 

ruling of the Constitutional Court citing the lack of righteousness as there was no trial 

for the trio. 

 

 She said that the 10 proposals for the reforming of the monarchy was not about 

overthrowing the monarchy but to reform it.  

 

 She said that the group would continue to fight according to the original standpoint 

that the trio had proposed in the 10-points over the past few months. 

 

 Those attending the statement by Panassaya later burnt a replica of the ‘Democracy 

Monument’ as a way to show their dissatisfaction. 

    

 

 Meanwhile the main opposition Pheu Thai party yesterday sent a petition to the Speaker 

of the Parliament to set up a committee to study the implementation of the lese majeste 

law (Article 112). 

 

 Chonnan Srikaew, an MP from Nan province for Pheu Thai party and also the newly 

elected leader of the party, submitted a petition to Chuan Leekpai, Speaker of the 

House to propose an urgent motion to set up an extraordinary committee to consider 

studying the law enforcement process that is contrary to the rule of law for political 

prisoners. 

 

 The committee is set to study the enforcement of Article 112 of the 

Criminal Code because of the proposals of political prisoners who have 

been demanding bail rights but have been slapped with other allegations 



 

 

such as Section 116 and even some people are slapped with Article 112 

because of the way they think. 

 

 This was in line with the statement made by former Prime Minister Thaksin 

Shinawatra, who has said that the imprisonment of 15-years was too harsh a 

sentence. 

 

 Meanwhile the website which has been organizing campaign to abolish Article 112 has 

seen the number of people who have registered in excess of 200,000 so far. 

 

 https://www.no112.org/ has been organizing a campaign to abolish Article 112 of 

the Penal Code.  

 
 

 Always work with passion or the other way around, that depends on who you are 

 

 Thitichat Nuchanat, one of the Election Commissioners, has become the talk of 

town, after his interview with a reporter showed a large ‘wine refrigerator’ in the 

background. 

 
 

 There is no word from the EC member, but this is going to be interesting 

development. 

https://www.no112.org/


 

 

 

 

Economic News 

 The rising number of illegal migrant workers through the porous borders has prompted 

the minister of labour – Suchart Chomklin, to come out with measures for those looking 

to bring in migrant workers into the country. 

 

 Migrant worker who has received 2 doses of vaccine  - Quarantine 7 days 

 

 Migrant worker who has received 1 dose or none   - Quarantine 14 days 

 

 They will be tested for COVID-19 by RT-PCR 2 times 

 Employers will have to be responsible for expenses  

 For quarantine facilities 

 Cost of infection treatment costs (in case of infection with COVID-

19)  

 The total cost could range from 9,700 to 26,720 baht 

 

 The proposal will be presented to the Centre for Covid-19 Situation 

Administration (CCSA) on Friday November 12
th

. 

 

 Suphan Mongkolsuthi, chairman of the Federation of Thai Industries (FTI) said that the 

private sector is willing to pay for labor imports, but the limit must not be too much. 

According to the conditions of quarantine of 7-14 days, the average cost is not more than 

1,000 baht per night, total not more than 20,000 baht per person, and there should be a 

joint quarantine facility in the form of a Hospitel. 

 

 Thanakorn Wangboonkongchana, spokesman for the Prime Minister's Office, said Prime 

Minister Gen. Prayut Chan-o-cha and the defense minister ordered the Ministry of 

Commerce to expedite the process of sorting out the higher prices of cooking palm oil 

and pork prices. 

 

 Deputy Prime Minister and Commerce Minister - Jurin Laksanawisit, called for 

an urgent meeting to solve the problem of cheap rice and expensive pork and 

products with major companies producing it but was not able to reach conclusion. 

 

 They have been asked to find a solution and meet again on November 12
th

  

 A group of pig farmers insisted on carrying higher costs up to 80 baht per kg, but 

the selling price of live pigs is currently not more than 82 baht per kg, so farmers 

are preparing to adjust the price by 2 baht to 84 baht. 



 

 

 

 They believe that the price of pork may exceed 200 baht per kg, and 

therefore the solution would be for the Ministry of Commerce’s plans to 

bring back the subsidized ‘blue flag’ shop to sell these products. 

 

 Meanwhile as oil prices fluctuate, the government remains under pressure to keep oil 

prices under check. 

 

 To pressure the government to keep prices under check is the ‘Truck Power’ who 

have come out to say that they will gather at the various arteries leading into 

Bangkok such as Bangna Trat, Vibhavadee Rangsit and Rama 2 road. 

 

 The planned gathering is on November 16
th

  

 

 The organizers of ‘Truck Power’ - Apichart Prairungruang, President of the Land 

Transport Federation of Thailand, has come out to say that they will not disrupt 

the traffic flow on these roads but will drive slowly to show their displeasure. 

 

 The ‘Truck Power’ have asked the government to cap the diesel prices at 

25 baht a litre for a period of 1-year as well as reducing the ‘excise tax’ by 

50% to 3 baht a litre. 

 

 Harald Link, Chairman of B.Grimm and Chief Executive Officer of B.Grimm Power Plc 

(BGRIM) revealed that B.Grimm Power Malaysia Sdn. Bhd. (B.Grimm Malaysia) ), 

which is a subsidiary in which B.Grimm Power holds 100%, entered into a subscription 

agreement for newly issued ordinary shares of reNIKOLA Holdings Sdn (reNIKOLA) to 

operate renewable energy business.  

 

 BGRIM would hold about 45% of the firm and the purchase value is 367 million 

Malaysian ringgit or approximately 3 billion baht. 

 

 reNIKOLA is a rapidly growing renewable energy group in Malaysia. It has 88 

MW of commercial solar power projects and is negotiating contracts for another 

90 MW.  

 

 Apart from this MOUs have been signed with a number of major organizations. to 

develop a 375 MW solar power plant project. 

 

 Kerry Express (Thailand) Plc reported its Q3 earnings late last night as the company 

 

 KEX reported profits decline of more than 96% year-on-year and quarter-on-

quarter. 

 



 

 

 Revenues stood at 5.33 billion baht a rise of 18.8% YoY but profits dipped 

95.6% YoY. 

 
 

 The Monetary Policy Committee (MPC), under the Bank of Thailand (BoT), revealed 

that the MPC unanimously resolved to maintain the policy rate at 0.50%, assessing the 

Thai economy has reached its lowest point during Q3 2021 and entered a period of 

recovery from the relaxation of epidemic control measures and the country's opening up. 

 

 This is due to the accelerated distribution of vaccines, resulting in lower risks. But 

the recovery trend is still fragile. and uncertainty Headline inflation, meanwhile, 

increased temporarily mainly from world energy prices. 

 

 However, the same economic projection remains at 0.7% for this year and 2022 at 

3.9%, which will be revisited at the meeting. Next time on December 22, 2021 

 

 Today is the shopping spree day 11:11 

 

 So, look for your bargains at the various shopping sites/applications and 

complexes. 

 

 



 

 

 

COVID-19 News 

 

Infection data for today are as follows  

Total New PCR Infections  = 7,496 

Community Infection   =  7,256 

Prison Infection   =  240 

Total positive cases (ATK/Antigen) =  3,152 

Total New Death   =  57 

Total New Recovery   =  7,452 

Total Infection including PRC & ATK = 10,648 

Total infections so far since outbreak =  1,996,969 

Total deaths so far since outbreak  =  19,883 

Total in Intensive Care Unit (ICU)  =  1,846 

Total number on life support (ventilator) -  425 



 

 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 11.73% as of November 10. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

Inoculation Drive 

 

 The data shows as of October 18
th

 vaccination are as follows 

 

Total  1
st
 dose - 155,327 doses total of  44,651,004 doses 

2
nd

 dose - 400,191 doses total of  35,457,892 doses 

3
rd

 dose - 30,657 doses total of  2,655,024 doses 

 

 Meanwhile Public Health Minister – Anutin Charvirakul, has come out to say that he’s 

thankful to all sides (opposition and others) for recommending not to ride on a single 

horse but to diversify the vaccine procurement and this has paid of as we have all sorts of 

vaccine now. 

 

 Thailand under Anutin’s management had only gone for the ineffective SinoVac 

and the AstraZeneca that is produced by Siam BioScience (a company owned by 

HM the King) as the only vaccine for Thailand until the public and opposition 

called for diversification of vaccine procurement as the DELTA variant spread 

like wild fire. 

 

 Anutin came out to say yesterday that he was thankful for the recommendation 

which has helped Thailand procure all kinds of vaccine now. 

https://ddc.moph.go.th/covid19-dashboard/


 

 

 

 He himself said that he was going to take his 4
th

 dose, as he took 2 does of 

SinoVac then 1 dose of AstraZeneca but he is set to go to Switzerland later this 

month and Switzerland does not allow this mixing therefore have to get 4
th

 dose 

before he goes there. 

 
 

 Meanwhile the United States has come out to say that it will donate 1 million more doses 

of Moderna to Thailand. 

 

 How and when the delivery would be made is yet to be known and the 

distribution is another issue altogether. 

 

 



 

 

 

Political News Headlines in Thai Media 

 A 13-year-old boy was arrested in Tak province early Wednesday morning by Mae Sot 

police after he was allegedly involved in the smuggling of ten Rohingya migrants across 

the Thai-Myanmar border. 

 

o Link- https://www.thaienquirer.com/34871/13-year-old-boy-arrested-for-allegedly-

smuggling-rohingya-migrants/ 

 

 The Constitutional Court’s verdict on Wednesday was a dark chapter in Thailand’s 

democratic history. 

 

o Link- https://www.thaienquirer.com/34881/opinion-constitutional-court-verdict-a-

dark-chapter-in-thai-history/ 

 

 Prime Minister Prayut Chan-o-cha has accepted an invitation to join a coalition parties 

"unity" dinner on Nov 26 amid brewing friction over rice policy that pits the ruling Palang 

Pracharath Party (PPRP) against the Democrat Party. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2213311/coalition-unity-event-to-

be-held-amid-rice-dispute 

 

 The Pheu Thai Party is threatening to get the Constitutional Court involved after several 

cabinet ministers failed to show up to a parliamentary inquiry, claiming they had a more 

important function to attend. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2213343/pheu-thai-warns-on-

house-no-show 

 

 The government defended the controversial law criminalising criticism of the powerful 

monarchy on Wednesday, as United Nations member states expressed concern over the 

country’s rights record and arrests of youth protesters pushing for royal reforms since last 

year. 

 

o Link- https://www.bangkokpost.com/thailand/general/2213247/govt-defends-strict-

royal-insults-law-at-un-rights-review 

 

 Activist Panusaya "Rung" Sithijirawattanakul on Wednesday denied any attempt to 

overthrow the monarchy in demands made and other actions during anti-government 

rallies. 
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o Link- https://www.bangkokpost.com/thailand/politics/2213215/panusaya-protest-

group-deny-attempt-to-overthrow-monarchy 

 

Economic News Headlines in Thai Media 

 Thailand’s economy had bottomed out in the third quarter of 2021, the central bank said 

Wednesday, keeping its key interest rate unchanged to support recovery of the nation’s 

battered economy. 

 

o Link- https://www.thaienquirer.com/34874/thai-economy-has-bottomed-out-in-third-

quarter-says-bank-of-thailand/ 

 

 One of the leading non-bank lenders, Muangthai Capital Plc (MTC), saw its shares 

plummet over 6 per cent on Wednesday after it reported a disappointing third-quarter due 

to higher operating costs. 

 

o Link- https://www.thaienquirer.com/34865/muangthai-capital-shares-fall-after-

posting-poor-3q-earnings/ 

 

 The Ministry of Digital Economy and Society (MDES) has set up a committee to tackle 

problems arising from online transactions. 

 

o Link- https://www.bangkokpost.com/thailand/general/2213299/new-panel-to-protect-

online-shoppers 

 

 Prime Minister Prayut Chan-o-cha is preparing to take up the chairmanship of the Asia-

Pacific Economic Cooperation (Apec) meeting from New Zealand next year. 

 

o Link- https://www.bangkokpost.com/thailand/general/2213347/pm-ready-to-take-up-

apec-chair 

 

 M Vision Plc, the organiser of Thailand Mobile Expo, is catching the metaverse 

opportunity by working with a Singaporean partner to handle marketing and land trade 

management at Metaverse Thailand project, where virtual land can be bought, traded and 

developed. 

 

o Link- https://www.bangkokpost.com/business/2213423/m-vision-handles-metaverse-

projects-land-trade-management 
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 BCPG Plc, the power generation arm of mostly state-owned energy conglomerate 

Bangchak Corporation Plc, saw its net profit soar by 40.7% from the second quarter of 

this year to 709 million baht in the third quarter, due mainly to more rainfall and stronger 

winds that pushed up electricity production and sales. 

 

o Link- https://www.bangkokpost.com/business/2213427/bcpg-net-profit-soars-in-q3 

 

 AirAsia Group predicts the aviation business will return to normal within three months 

on condition that more borders in the region reopen with no quarantine and RT-PCR test 

required. 

 

o Link- https://www.bangkokpost.com/business/2213371/airasia-sees-recovery-in-3-

months 

 

 SET-listed real estate company Frasers Property Thailand Plc (FPT) plans to spend 10 

billion baht on housing development next year, aiming for 10-15% growth in residential 

revenue. 

 

o Link- https://www.bangkokpost.com/business/2213339/frasers-aiming-for-10-15-

residential-revenue-growth 

 

 Thailand's largest energy firm PTT Plc and China's electric vehicle (EV) startup Hozon 

have signed an agreement to expand Thailand's EV market, the companies said on 

Wednesday. 

 

o Link- https://www.bangkokpost.com/business/2213179/energy-giant-ptt-signs-

agreement-with-chinese-ev-startup-hozon 

 

 The Centre for Covid-19 Situation Administration (CCSA) issued guidelines on 

Wednesday for Loy Krathong festivities. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40008656 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,630.47 on Wednesday, down 

1.22 points or 0.07 per cent. Transactions totalled 67.90 billion baht with an index high of 

1,633.43 and a low of 1,625.13. 

 

o Link- https://www.nationthailand.com/business/40008653 
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Issues to be watched out for 

 

 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 

Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

 

 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without 

the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in 

place. The amended clauses were sent to HM the King on October 4
th

 2021. 

 

Key Data 

  

 SET Index                 1,630.47   -1.22  

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND


 

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

Information on November 10, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action  

 

 
 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/
https://www.set.or.th/set/xcalendar.do


 

 

 
 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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