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Political News 

 The ruling by the Constitutional Court on the legality of the demand by the 3 key protest 

leaders has continued to hot topic of discussion in Thailand yesterday as well. 

 

 The issue was hot enough for the website of the Constitutional Court 

(www.constitutionalcourt.or.th) to be hacked and replaced with a picture of 

American hip hop group – Death Grips’ song – Guillotine. 

 

 Also, there was another hack that put the words ‘kangaroo court’ 

 

 The website remains down until this morning  

     

http://www.constitutionalcourt.or.th/


 

 

 

 Meanwhile as many as 23 universities across the country came out to issue a statement 

condemning the verdict of the Constitutional Court, a move that is considered to be one 

of the highest voicings of a decision by so many universities on a single issue. 

   
 The student organizations from 23 universities came out to issue a statement saying 

that the decision by the court was not something that would help bring in more faith 

to the judiciary. 

 

 This was further damaged (the student body claim) by the fact that the 3 

defendants namely  

 Anon Nampa  

 Panassaya Sitthijirawattanakun (Rung) 

 Panupong Jadnok (Mike) 



 

 

 

 These 3 defendants were not given the opportunity to present their 

defence in the court of law before the verdict was handed down by the 9-

members judge bench. 

 

 In line group “media, students, activists” confirmed their 10 point demands for 

reform of the monarchy will make the institute remain graceful in a democracy. 

 

 Meanwhile at the Faculty of Law Khon Kaen University there was use of red spray 

to spray the words “Fake Laws” and “Court Reform” on the Faculty of Laws 

signage and the abbreviation of the faculty to symbolically express disapproval of 

the Constitutional Court's ruling. 

 
 

 Move Forward Party, the party that is now the focus of attention for its reportedly 

support to the student movement, has come out to say that it was not afraid of being 

prosecuted (to disband the party) but would not be complacent about it either. 

 

 The party came out to issue a statement that the court’s decision would create a 

greater division in the society that has remained divided for more than a decade. 

 
 



 

 

 Move Forward party’s MPs have been bailing out the protest leaders and anyone 

who is arrested by authorities, and this is being used as an excuse to try to dissolve 

the Move Forward party. 

 

 Pol Col Jarungwit Phumma, secretary-general of the Election Commission (EC), 

said that the EC has asked Move Forward to come out and clarify its stance after 

Nataporn Toprayoon, former adviser to the Chief Ombudsman, filed a case against 

the party. 

 

 Nataporn was the person who had filed a petition to the Constitutional 

Court against the 3-student leaders as well. 

 

 Deputy Prime Minister Prawit Wongsuwon, who is also in-charge of country’s security 

agencies, came out to say that he does not expect any major political problems from the 

decision by the court. 

 

 Prawit, who is infamous for his millions of dollar worth watches from dead friends, 

said that he does ‘not expect things to get worse’. 

 

 “I don’t expect things to be violent, the police and the military that has to follow the 

orders of the court, the security agencies are monitoring the situation.” 

 

 Nuttakarn Choochana, Secretary of the Working Group of the speaker of the House of 

Representatives announced the results of the three-way joint meeting in the case of 

considering the draft amendment to the constitution, which will be considered at the joint 

session of the National Assembly on November 16. 

 

 The conclusion was that the debate will last 18 hours, divided into 3 parts.  

 

 The Senate 

 Government MPs 

 Opposition MPs 

 

Each will get about 5 hours and the people's side which proposed the motion will get 

3 hours.  

 

After 18 hours of discussion, the meeting will be closed and then a motion to pass 

would be held on November 17
th

 with each person being called out their names to 

say ‘yes’ or ‘no’. 

 

 

 



 

 

Economic News 

 Yuthasak Supasorn, Governor of the Tourism Authority of Thailand (TAT), said that 

TAT will report on the progress of opening the country to foreign tourists from 63 

countries into Thailand without quarantine and is considering to cancel the requirement 

for having a negative RT-PCR testing for foreign tourists who have received full-dose 

vaccination from 63 countries under the Test & Go program.  

 

 At the same time the request for the sale of alcoholic beverages especially in tourism 

pilot areas in 17 provinces, there is an approval to allow alcoholic beverages to be 

allowed to be sold beyond the 21:00 hrs time limit to those who are tourists and staying 

in the hotel. 

 

 The bar has to be located in the hotel as well. 

 

 Kriengkrai Thiannukul, vice president of the Federation of Thai Industries (FTI) revealed 

that FTI is monitoring 3 risk factors as they will affect higher production costs and reflect 

on product prices that may undermining the purchasing power of people. 

 

 The rising cost of raw materials causes the price of mid-stream and downstream 

products to gradually adjust. 

 

 Foreign workers shortage due to the impact of COVID-19 

 

 The Thai baht exchange rate tends to depreciate and fluctuate and this will affect 

the import of machinery raw materials and energy. 

 

The ongoing protest under the ‘Truck Power’ - lead by Apichart Prairungruang, 

President of the Land Transport Federation of Thailand, whereby they have taken 

20% of the trucks off road as a sign of protest. 

 

 The protest under ‘Truck Power’ have asked the government to cap the 

diesel prices at 25 baht a litre for a period of 1-year as well as reducing the 

‘excise tax’ by 50% to 3 baht a litre. 

 

 Thai General Insurance Association has come out to say that 10 out of the 16 insurance 

companies that are operating are likely to have problems as the claims for the Covid-19 

has hit close to 32 billion baht and this has impacted the liquidity of many of the 

insurance companies that sold the policies. 

 

 The claims for Covid-19 infection could rise to as much as 40 billion baht and this 

is about 30% of the overall reverses for the insurance industry in Thailand. 

 



 

 

 There are fears that the situation could worsen if a new wave impacts Thailand. 

 

 The General Insurance Association has asked its members to be prepared to find 

more liquidity to support its business  

 
 

 The 11:11 saw major shopping spree by Thais  

 

 Suchaya Paliwong, Senior Marketing Manager, Shopee Thailand, said that 

Shopee set a new record at the “Shopee 11.11 Big Sale” shopping festival, with 

sales soaring to more than 11 million pieces within the first 5 minutes of 

November 11 and there were 5.5 times more shoppers in the first 2-hours 

compared to a normal day. 

 

 Lazada Thailand revealed that this time, it smashed all the previous records since 

the first 2 hours, with the number of products sold more than 200%, the number 

of users increased by more than 120%, pushing the number of sellers who earn 

more than 100,000 baht, an increase of more than 300%.  

 

 Compared to the 11.11 campaign last year, the number 1 sales figure was lipstick, 

eyebrow pencil, where the amount sold for the first 2 hours is arranged in a row 

that is equivalent to the height of the MahaNakhon building. 

 



 

 

 Chaichana Mitphan, Director of Electronic Transactions Development Agency 

(ETDA), forecasts that the value of e-commerce in Thailand in 2021 will grow at 

4.01 trillion baht and has a tendency to grow 6.11% from the previous year. 

 

 The influx of foreign workers has prompted the Centre for Covid-19 Situation 

Administration (CCSA) to hold a meeting today to discuss on ways to allow them to be 

able to work in the country. 

 

 The CCSA meeting today that is to be chaired by 2014 coup leader General 

Prayut Chan-o-cha would look at putting in place measures to allowing foreign 

workers to be able to enter and work in Thailand. 

 

Earlier minister of labour – Suchart Chomklin, came out to say that migrant 

workers would have to follow procedure to be able to enter the country 

 

 Migrant worker who has received 2 doses of vaccine  - Quarantine 7 days 

 

 Migrant worker who has received 1 dose or none   - Quarantine 14 days 

 

 They will be tested for COVID-19 by RT-PCR 2 times 

 Employers will have to be responsible for expenses  

 For quarantine facilities 

 Cost of infection treatment costs (in case of infection with COVID-

19)  

 The total cost could range from 9,700 to 26,720 baht 

 

 This proposal will be presented to the CCSA today for approval. 

 

 This comes as more migrant workers were caught crossing the border around 

Kanchanburi province bordering Myanmar. 

 

 Gulf Energy Development Plc (GULF) will announce the results of the Q3 2021 and 

Nomura Securities expects GULF to report a net profit of 3Q 2021 to be at 1.57 billion 

baht, an increase of 62% year-on-year and 12% quarter-on-quarter. 

 

 Yupapin Wangwiwat, Executive Director and Chief Financial Officer of GULF, 

revealed the direction of earnings for the Q3 2021 the new projects will be added. 

In 2022, revenue is expected to grow by 60% compared to 2021. 

 

 Concentration Risk? 

 

 HURUN report that was issued earlier this year has been picked up by Thai media 

and played up. 



 

 

 

 In the list Thailand had 10
th

 highest concentration of billionaires with 52 

billionaires 

 

 51 out of the 52 billionaires were based in Bangkok and Bangkok is 

ranked 12
th

 highest city with billionaires in the world. 

 



 

 

 

COVID-19 News 

 

Infection data for today are as follows  

Total New PCR Infections  = 7,305 

Community Infection   =  6,985 

Prison Infection   =  320 

Total positive cases (ATK/Antigen) =  2,851 

Total New Death   =  51 

Total New Recovery   =  7,900 

Total Infection including PRC & ATK = 10,156 

Total infections so far since outbreak =  2,004,274 

Total deaths so far since outbreak  =  19,934 

Total in Intensive Care Unit (ICU)  =  1,824 

Total number on life support (ventilator) -  423 



 

 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 11.81% as of November 11. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

Inoculation Drive 

 

 The data shows as of October 18
th

 vaccination are as follows 

 

Total  1
st
 dose - 223,949 doses total of  44,950,657 doses 

2
nd

 dose - 419,526 doses total of  36,029,239 doses 

3
rd

 dose - 39,980 doses total of  2,701,821 doses 

 

 In regard to vaccine the 1-million doses of Moderna that was donated by United States is 

set to arrive in Thailand next week. 

 

 

Political News Headlines in Thai Media 

 The Move Forward Party (MFP) said they are confident that their party would not be 

dissolved following a controversial Constitutional Court ruling, the party’s MPs told Thai 

Enquirer on Thursday. 

 

https://ddc.moph.go.th/covid19-dashboard/


 

 

o Link- https://www.thaienquirer.com/34931/move-forward-party-confident-it-does-

not-face-dissolution-after-constitutional-court-ruling/ 

 

 Yesterday was one of the most disheartening days in Thailand’s history of democratic 

progress. Across the country, we watched in astonishment as the court sent out a deeply 

worrying signal. 

 

o Link- https://www.thaienquirer.com/34919/opinion-a-dangerous-ruling-by-the-

constitutional-court-but-the-struggle-continues/ 

 

 The Thai government defended its lese-majeste law, or section 112 of the criminal code, 

in front of the United Nation’s Human Rights Council working group late Wednesday in 

Geneva. 

 

o Link- https://www.thaienquirer.com/34906/thailand-says-lese-majeste-laws-

necessary-for-national-security-reasons/ 

 

 Two activists arrested in Thailand have been deported back to Cambodia, a source at the 

Immigration Bureau said yesterday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2213951/exiled-activists-sent-

back 

 

 Student organisations at major universities on Thursday rejected the Constitutional 

Court's ruling that three anti-government rally leaders tried to overthrow the 

constitutional monarchy. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2213735/student-organisations-

reject-courts-ruling 

 

 The Constitutional Court website constitutionalcourt.or.th appeared to be hacked on 

Thursday: instead of displaying information, the web page featured a video clip of what 

looked like a foreigner yelling in a vehicle with his hands on his head. 

 

o Link- https://www.nationthailand.com/in-focus/40008696 

 

Economic News Headlines in Thai Media 

 Southern provinces were warned on Thursday of possible flash floods with more rainfall 

expected through the weekend. 
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o Link- https://www.thaienquirer.com/34920/southern-provinces-warned-of-possible-

flash-flooding-small-boats-advise-to-stay-in-harbour/ 

 

 Shares of Kerry Express Thailand (KEX), the parcel delivery operator, fell over 6 per 

cent on Thursday, after the company announced a poor net profit in the third quarter 

which was nearly 100 per cent below the market forecast. 

 

o Link- https://www.thaienquirer.com/34912/kerry-express-shares-dive-after-3q-profit-

misses-estimates-completely/ 

 

 The Phuket provincial administrative organisation (PAO) is planning to invest 100 

million baht to build three new landmarks to promote tourism on the resort island, 

according to Rewat Areerob, its president. 

 

o Link- https://www.bangkokpost.com/thailand/general/2213915/phuket-to-invest-

b100m-to-build-3-new-landmarks 

 

 The Mass Rapid Transit Authority (MRTA) is gearing up to invite companies to submit a 

tender for the extension of the Purple Line electric rail services, which will connect Tao 

Poon and Rat Burana. 

 

o Link- https://www.bangkokpost.com/business/2213959/mrta-readies-bidding-for-for-

purple-line-extension 

 

 The Securities and Exchange Commission (SEC) has partnered with the Department of 

Special Investigation (DSI) to enhance the regulator's efficiency in investigating 

wrongdoings in the capital market. 

 

o Link- https://www.bangkokpost.com/business/2214159/regulator-dsi-aim-to-raise-

investigative-efficiency 

 

 Thai Airways International (THAI) is expected to seek 25 billion baht in loans to boost 

its financial liquidity as the airline expands its cargo flight services to a further 30 routes 

from now until March next year. 

 

o Link- https://www.bangkokpost.com/business/2213947/thai-seeks-b25bn-loan-

expands-cargo-flights-by-30-routes 
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 SET-listed home decoration and improvement company Home Product Center Plc, the 

operator of HomePro, has alloted 16.4 billion baht to open more stores and renovate 

existing stores next year. 

 

o Link- https://www.bangkokpost.com/business/2214007/homepro-set-for-major-

growth-in-2022 

 

 The Bank of Thailand (BoT) on Thursday relaxed a dividend payment policy for banks, 

saying they remained strong with adequate loan loss provisions and capital to withstand a 

high level of uncertainty ahead. 

 

o Link- https://www.bangkokpost.com/business/2213875/bank-of-thailand-relaxes-

banks-dividend-payment-policy 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,632.44 on Thursday, up 1.97 

points or 0.12 per cent. Transactions totalled 63.50 billion baht with an index high of 

1,634.44 and a low of 1,626.80. 

 

o Link- https://www.nationthailand.com/business/40008701 

 

Issues to be watched out for 

 

 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 

Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 
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 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without 

the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in 

place. The amended clauses were sent to HM the King on October 4
th

 2021. 

 

Key Data 

  

 SET Index                 1,632.44    +1.97 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

Information on November 11, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action  

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

 
 
 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

https://www.set.or.th/set/xcalendar.do


 

 

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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