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Economic News 

 Kasikorn Bank Plc (KBANK) has reportedly set up a joint-venture with JMT Network 

Service Plc (JMT) to manage the bad assets of the bank. 

 

 KBANK and JMT will hold between 65-75% - 25-35% in the new joint-ventrue 

to run the asset management company that would buy bad assets from KBANK. 

 

 JMT is a firm involved in managing bad assets for various banks and KBANK 

usually sells its bad assets to the likes of JMT but this time around they are setting 

up their own firm to manage the bad debts. 

 

 Analysts say that although JMT usually makes more money from its asset 

management firm, from now on the banks are trying to squeeze more from their 

bad as opposed to outright sale. 

 
 



 

 

 Loy Krathong is usually a time of spending for Thais along with Christmas & New year’s 

break and Songkran break, but this time around the fear of spread of the virus could 

dampen the sentiments of the consumers, said a new survey. 

 

 Loy Krathong which falls on Friday November 19
th

 is set to see  

 

 More than 80% said they would see their spending decline because of 

concerns about the spread of the coronavirus and the slow economic 

recovery.  

 

 Loy Krathong spending is estimated to be worth 9.15 billion baht, a 

decline of 3% in terms of value, the lowest in 10 years since 2011, which 

encountered a major flood crisis that lowered the spending. 

 

 The private sector, University of the Thai Chamber of Commerce which 

undertook the survey said, should encourages the government to revive the ‘Shop 

Dee Mee Khurn’ (You show and you get return) project, which will top up the 

economy for another 3-5 billion baht and should top up another 1,500 baht per 

person in the project, and Khon Lah Krung (50-50 Co Payment) scheme as a New 

Year's gift to the people. 

 

 The Thai Chamber of Commerce forecasts that the economy in 2021 will grow by 

1-1.5%, in 2022 it is expected to grow 4-5%. The Thai economy will begin to 

recover well in the Q2 2022 and return to strength in the second half of 2022.  

 

 Anan Suwanpan, the executive of Saeng Chan Brewery along with representatives of 

pub, bar, karaoke operators and artist representatives will meet Gen. Supot Malaniyom, 

secretary-general of the National Security Council (NSC), to submit a letter to General 

Prayut Chan-o-cha, Prime Minister and Minister of Defense to propose guidelines for 

opening entertainment venues, pubs, bars, and karaoke. 

 

 The government has not decided yet on the compensation for the businesses that 

have been impacted from the closure of the bars/pubs and other entertainment 

venues. 

 

 The government has put off the opening of these venues to January 16, 2022 from 

the previous plans to open by December 1, 2021 

 

 The Centre for Covid-19 Situation Administration (CCSA) has yet to make any 

call on this issue. 

 

 Thailand’s Truck Power’s 3
rd

 protest took place yesterday and there was no conclusion 

from the government to help the transport industry despite their calls and deadlines. 



 

 

 

 The government has said that it will stick to its plans to keep diesel oil prices at 

30 baht a litre and not lower it to 25 baht as per the demands of the truckers 

association. 

 

 General Prayut said that the country was in trouble and the Truck Power 

should realize that and not pressure the government 

 

 He added that at the moment the government was spending 3-

billion baht a month to subsidize diesel prices 

 

 He warned that if the truckers continued their protest then the 

government would need to use tour buses to transport goods and if 

the need arises then the military may be called in to help transport 

the goods and services. 

 

 As part of the move to pressure the government, the Truck Power have said that 

they would  

 

 Raise their protest level by December 1
st
 2021 

 

 Raise their prices by 10% for transporting goods 

 

 Would fill in 20 litres of diesel and drive until it runs out and then 

leave the trucks at that spot for the authorities to tow and/or let the 

finance company seize it because at the moment they don’t have 

enough returns to pay the finance company’s hire/purchase 

payments. 

 

 Truck Power says that they will fill in 20 liters of diesel and then drive until the 

diesel runs out and leave the truck wherever the truck stops and let the finance 

firm take the truck back 

 Would raise the prices of transportation  

 20 litres  

 Cut the use of palm oil from the mix 

 



 

 

 Supattanapong Panmeechaow, Deputy Prime Minister and Minister of Energy, 

said the oil fund will borrow from financial institutions to subsidize the price of 

diesel fuel not to exceed 30 baht per litre.  

 

 The loan approved was for 30 billion baht, which can be borrowed 

immediately, and 20 billion baht will be used to freeze the price of diesel 

for about 4 months, after which it will be considered again, how the 

government should proceed. 

 

 Bars opening needs to be postponed says Gen. Prayut citing the fact that the systems are 

not ready to tackle this issue.  

 

 Bar Association says that the system cannot hold until January 16
th

 before 

opening. 

 

 Santisuk Klongchaiya, Chief Executive Officer of Asia Aviation Plc (AAV), revealed the 

results of Q3 2021 with a net loss of 2.09 billion baht, an increase from the same period 

of the previous year with a loss of 1.84 billion baht. 

 

 As for the 9-month period, net loss was 5.65 billion baht, an increase from the 

same period of the previous year with a net loss of 3.65 billion baht. Total 

revenue was 2.89 billion baht, a decrease of 76%. 

 

 AAV estimates that in 2022 will be a year of recovery. There will be 13.5 million 

passengers load factor 80-83% but still loss and will start to be profitable in 2023. 

 

 Bangkok Airways Plc (BA) reported a net loss of 6.98 billion baht for Q3 2021, an 

increase of 5.41 billion baht and the airline reported total revenues of 672.3 million baht. 

 

 As for the 9-month period of 2021 BA had a net loss of 8.41 billion baht, an 

increase of 3.53 billion baht and a total revenue of 3.47 billion baht, a 57.5% 

decrease from the same period last year. 

 

 

Political News 

 Today at 10:00 hrs. the joint sitting of the parliament is set to vote on the ‘People’s 

Constitution’ with each parliamentarian being called out the names individually. 

 

 The 1
st
 reading of the bill has already won the support of the opposition parties, 

but the handpicked 250 senators are reluctant to offer their support. 



 

 

 

 Part of the demand of the ‘People’s Constitution’ which has about 135,000 

signatures to support from the people before it was submitted to the parliament, 

calls for a single parliament and to get rid of the 250 senators who were 

handpicked by military junta before the March 24, 2019 elections. 

 

 One of the surprise moves was the fact that a member of the Palang Pracharat 

party (PPRP) – Veerakorn Kumprakob, came out to say that he agrees with the 

Constitutional Court which has become the Constitution itself and there has been 

damage done to the institution. 

 

 Part of the ‘People’s Constitution’ also calls for reforming the independent 

bodies such as the ‘Constitution Court’ that has become the epicentre of 

way to maintain power by the likes of 2014 coup leader – Prayut Chan-o-

Cha. 

 
 

 Today’s voting will require more than half of the parliament, or 362 votes, out of 

a total of 723 members of both houses of the parliament (Senators & MPs). 

 

 The voting will therefore require at least 1/3 of the 250 Senators to be able 

to pass. 

 

 The debate in the parliament raged on the merits and disadvantages of the 2016 

constitution with the petitioners of ‘People’s Constition’  

 

 The debate that lasted more than 16-hours ended at 01:39 hrs. this morning  

 

 Those debating for the ‘People’s Constitution’ were 

 

 Progressive Movement’s leader – Piyabutr Saengkanokkul 

 Former New Democrat leader – Parit Wacharasindhu 

 



 

 

 They said that the 250 senators draw an annual salary of more than 

800 million baht and overall cost for these senators account for 

more than 1 billion baht, while the country spent more than a 

billion baht in ‘search’ for these ‘Senators’ who are members and 

friends of people who were selecting them.  

 

 About 70% of these Senators are former military or police officers 

as well. 

    

 

 Meanwhile on the issue of rising protest by the student movement, both 2014 coup leader 

and incumbent Prime Minister Prayut Chan-o-cha, and his millions of dollar worth 

borrowing from ‘dead friends’ deputy Prime Minister – Prawit Wongsuwon, agreed that 

there is no need to worry about the protest in-front of the German embassy because there 

were only 200-300 people and this is not the representation of the 70 million people of 

Thailand. 

 

 Make Porn Legal – at least filming it, says Hiso Nat or Thanat Thanakit Amnuay, the 

anti-government protestors who lost his eye in an anti-government protest earlier this 

year. 

 

 Thanat has asked for amendment of the Article 287 that forbids pornography in 

Thailand and make it legal as long as it is not paedophilia. 

 



 

 

 

 The Thai government is trying to promote 2014 coup leader as a person who is friendly 

and is helping promote the southern resort town of Krabi by having him in a photoshoot 

and posting on social media - https://www.facebook.com/ThaigovSpokesman/photos the 

social media has its own way of presenting the facts. 

 

 

COVID-19 News 

 

Infection data for today are as follows  

https://www.facebook.com/ThaigovSpokesman/photos


 

 

Total New PCR Infections  = 6,524 

Community Infection   =  6,131 

Prison Infection   =  393 

Total positive cases (ATK/Antigen) =  2,029 

Total New Death   =  56 

Total New Recovery   =  7,191 

Total Infection including PRC & ATK = 8,553 

Total infections so far since outbreak =  2,037,224 

Total deaths so far since outbreak  =  20,199 

Total in Intensive Care Unit (ICU)  =  1,739 

Total number on life support (ventilator) -  407 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 10.91% as of November 15. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 The opposition parties said on Tuesday that they will vote for a proposed constitutional 

amendment that would get rid of the Senate and members of independent institutions that 

were appointed by the previous junta. 

 

o Link- https://www.thaienquirer.com/35038/opposition-parties-say-they-will-accept-

peoples-constitution/ 

 

 A key proponent of the People’s Constitution draft, Parit Wacharasindhu, pleaded with 

members of the Thai parliament to be open-minded, claiming that the proposed 

legislation is not intended to replace the election system already approved by parliament, 

https://ddc.moph.go.th/covid19-dashboard/
https://www.thaienquirer.com/35038/opposition-parties-say-they-will-accept-peoples-constitution/
https://www.thaienquirer.com/35038/opposition-parties-say-they-will-accept-peoples-constitution/


 

 

but to dismantle the so-called “Prayut (Prime Minister Prayut Chan-o-cha) regime” and 

put in place a fairer system for all stakeholders. 

 

o Link- https://www.thaipbsworld.com/key-proponents-of-thailands-peoples-

constitution-draft-plead-with-lawmakers-to-pass-the-first-reading/ 

 

 Prime Minister Prayut Chan-o-cha has warned that the ongoing charter amendment 

process must leave the royal institution untouched. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2216511/monarchy-

untouchable 

 

 A group calling for the legalisation of pornographic videos and sex toys submitted its 

proposal to the House Speaker's office at the parliament on Tuesday. 

o Link- https://www.bangkokpost.com/thailand/general/2216411/proposal-to-legalise-

porn-sex-toys-submitted-to-house-speaker 

 

 U.S. Embassy Bangkok, in partnership with the Thai Journalists Association (TJA), 

kicked off a three-day seminar that explains U.S. foreign policy in the region and 

provides journalists with insight into the full range of U.S.-Thai bilateral cooperation on 

Tuesday. 

 

o Link- https://www.nationthailand.com/in-focus/40008889 

 

Economic News Headlines in Thai Media 

 Mega Lifesciences (MEGA), a healthcare products manufacturer, saw its share price soar 

to a new high on Tuesday, after announcing record high third-quarter profits backed by 

wellness trends amid Covid-19. 

 

o Link- https://www.thaienquirer.com/35030/mega-lifesciences-shares-hit-new-high-

after-reporting-solid-earnings/ 

 

 Thailand’s largest oil refinery said on Tuesday that domestic petrol demand is returning 

to pre-pandemic levels after the country reopened its borders to kick start the economy. 

 

o Link- https://www.thaienquirer.com/35029/local-oil-demand-resumes-global-supply-

situation-steady/ 
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 The government can only cap diesel prices at 30 baht per litre until the end of this year, 

the Energy Ministry said on Tuesday, dismissing a trucker group’s demand for a further 

cut to 25 baht. 

 

o Link- https://www.thaienquirer.com/35017/the-government-says-truckers-demands-

are-impossible-as-protest-intensifies/ 

 

 The Bangkok Governor’s Office warned residents living alongside the Chao Phraya 

River on Tuesday to watch out for possible floods in the coming week. 

 

o Link- https://www.thaienquirer.com/35023/flood-warning-for-bangkok-next-week-

and-in-early-december/ 

 

 The cabinet approved a plan on Tuesday to propose that a coastal area on the Andaman 

that already ranks as an approved nature reserve be included on the tentative list of 

Unesco World Heritage sites. 

 

o Link- https://www.bangkokpost.com/thailand/general/2216507/coast-site-eyed-for-

world-heritage-status 

 

 Thai listed companies performed better than expected in the third quarter with net profits 

of 209 billion baht, up 19% quarter-on-quarter, of which 167 billion baht stemmed from 

the real sector and 42 billion baht from the banking sector. 

 

o Link- https://www.bangkokpost.com/business/2216627/listed-firms-perform-better-

than-expected-in-q3 

 

 The rate at which hotel business operators have been joining the Bank of Thailand's 

(BoT) asset warehousing programme -- a debt relief measure -- has been easing due to an 

improvement in domestic tourism following the country's reopening, said an executive at 

the central bank. 

 

o Link- https://www.bangkokpost.com/business/2216707/hotels-less-taken-with-bot-

scheme 

 

 Construction of the new Queen Sirikit National Convention Center (QSNCC) has reached 

60% completion despite the lockdown of the construction site and will be completed by 

next September, according to SET-listed developer Frasers Property Thailand (FPT). 

 

o Link- https://www.bangkokpost.com/business/2216655/construction-of-qsncc-on-

course-despite-lockdown 
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 Thailand's digital content industry is expected to reach 49.6 billion baht in market value 

this year, up 26% year-on-year, buoyed crucially by strong growth in the gaming 

segment, according to the Digital Economy Promotion Agency (Depa). 

o Link- https://www.bangkokpost.com/business/2216675/value-of-digital-content-to-

hit-b49-6bn 

 

 Residential developer Pruksa Real Estate aims for a 10% growth in revenue this year and 

20% in 2022 as the relaxation of lending curbs will improve market sentiment. 

 

o Link- https://www.bangkokpost.com/business/2216659/pruksa-aims-for-10-hike-in-

revenue 

 

 SET-listed Tipco Asphalt Plc (Tasco), Thailand's biggest asphalt producer, expects its 

2022 sales to be on a par with those of this year, which are estimated at 1.25-1.3 million 

tonnes. 

 

o Link- https://www.bangkokpost.com/business/2216727/tasco-eyes-steady-sales-next-

year 

 

 SET-listed retail and property developer Central Pattana will spend 1.2 billion baht on 

shopping centre Central Rama II's mega renovation. 

 

o Link- https://www.bangkokpost.com/business/2216743/central-rama-ii-to-get-b1-

2bn-revamp 

 

 Heavy flooding in Nakhon Pathom’s Nakhon Chaisi district has left the 150-rai Thailand 

Circuit Motorsport Complex under about 2 metres of water. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40008896 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,644.01 on Tuesday, up 5.28 

points or 0.32 per cent. Transactions totalled 86.41 billion baht with an index high of 

1,648.43 and a low of 1,639.08. 

 

o Link- https://www.nationthailand.com/business/40008891 

 

Issues to be watched out for 
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 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 

Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

 

 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without 

the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in 

place. The amended clauses were sent to HM the King on October 4
th

 2021. 

 

Key Data 

  

 SET Index                 1,644.01    +5.28 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
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Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

Information on November 16, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action  

 
 

ACC 2,000,000 1.02 Purchase 

ACC 4,500,000 1.08 Purchase 

ACC 1,700,000 1.07 Purchase 

ADB 50,000 2.02 Purchase 

BAFS 3,100 28.25 Purchase 

CI 142,560 1.45 Sale 

CPI 425,000 3.04 Purchase 

IP 464,000 20.06 Purchase 

LEO 400,000 11.55 Sale 

MACO 100,000 0.73 Sale 

MBAX 10,000 5.2 Purchase 

MBAX 20,000 5.2 Purchase 

NER 589,900 7.2 Purchase 

S11 20,000 6.57 Purchase 

SABUY 120,000 13.27 Sale 

SABUY 650,000 13.65 Purchase 

COLOR 73,200 2.1 Purchase 

SUSCO 100,000 3.26 Purchase 

SVOA 100,000 2.3 Sale 

TACC 150,000 8.1 Sale 

TACC 50,000 8.05 Sale 

TNP 220,000 5.5 Sale 

     

 

    

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

http://www.bloomberg.com/markets/stocks/world-indexes/
https://www.set.or.th/set/xcalendar.do


 

 

Trading Breakdown on the Stock Exchange of Thailand 
 

 
Daily as of  16 Nov  2021 

     Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 5,319.12 6.16 4,547.02 5.26 772.10 - 

Proprietary 

Trading 

8,773.18 10.15 8,139.72 9.42 633.46 - 

Foreign Investors 37,455.03 43.34 35,054.07 40.57 2,400.96 - 

Local Individuals 34,866.67 40.35 38,673.19 44.75 -3,806.52 - 

Monthly Cumulative between 1 – 16 Nov 2021 

   Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 54,068.99 6.00 54,183.99 6.01 -115.00 - 

Proprietary 

Trading 

101,274.66 11.24 97,248.38 10.80 4,026.27 - 

Foreign Investors 381,728.46 42.37 377,811.06 41.94 3,917.40 - 

Local Individuals 363,772.88 40.38 371,601.56 41.25 -7,828.68 - 

Yearly Cumulative since 1 Jan – 16Nov  

2021 

    Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,300,211.19 6.89 1,359,331.55 7.20 -59,120.37 - 

Proprietary 

Trading 

1,891,681.89 10.02 1,869,073.38 9.90 22,608.51 - 

Foreign Investors 7,273,171.48 38.52 7,330,073.26 38.82 -56,901.78 - 

Local Individuals 8,415,248.10 44.57 8,321,834.47 44.08 93,413.63 - 

 

Total Trading Value   86,414.00   Million Baht 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 



 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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