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Political News 

 Within days after HM the King signed off on the amendment to the 2016 constitution, the 

Election Commission has come out to say that it has prepared the by-laws that is in the 

process of ‘public hearing’ as people are able to go into the website and give their 

feedback. 

  

 Among the biggest changes is the 1 party = 1 number nationwide (this is a 

contrast to 2016 constitution where every constituency had a different number). 

 

 Jarungwit Phumma, the secretary general of the office of the Election 

Commission, came out to say that the by-laws were ready to be presented for the 

approval soon. 

 

 The process he said, would take 15-days before it is presented to the Cabinet and 

then to the parliament for approval. 

 

 It is expected to go for approval in the parliament either by December 2021 or by 

January 2022. 

 

 Former Election Commissioner and ex-Democrat party member - Somchai 

Srisuthiyakorn, has come out to present his analysis of the outcome of March 24, 2019 

elections had the amended 2016 constitution was in place at that point. 

 

 In his analysis –  



 

 

 It appears that the Pheu Thai Party would have seen its MPs from ‘Party 

List’ rise to 22 from ‘0’ currently. 

 

 Whereas Palang Pracharat party (PPRP) would have seen its Party List 

MPs rise to 24 from 19 currently. 

 

 Future Forward (now Move Forward) would have seen its MPs dip to 18 

from the 50 they got. 

 

 And all the parties (12 of them) that managed to get 1 MP with as little as 

35,000 votes would have gone extinct. 

 

 He also said that had Pheu Thai party sent constituency MPs to all 350 

constituencies then the situation would have been different (Pheu Thai had 

sent only to 238 constituencies because Pheu Thai’s affiliated party – Thai 

Raksaa Chart party, was to send MP candidates to the remaining 112 

constituencies but the party was dissolved 14-days before the election by 

the Constitutional Court for having Princess Ubolratana as the Prime 

Minister candidate). 

 

 He added that had Pheu Thai sent MPs in all constituencies the 

party would have gotten a total of 168 seats (32 Party List MPs + 

136 constituency MPs), which would have been far ahead of PPRP 

which would have managed to get only 121 MPs (24 Party List & 

97 Constituency MPs). 

 
 



 

 

 Yesterday, there was a weekly meeting of the opposition coalition party, where Pheu 

Thai Party leader Cholanan Srikaew said that the opposition coalition party will hold a 

relationship party on December 7 to announce the results of its work and ways of 

working together in the future. 

 

 The opposition grouping has said that during the by-laws passage, each political 

party would be giving the opportunity to present their own views. 

 

 Meanwhile the coalition parties lead by Palang Pracharat party (PPRP) have pushed off 

their ‘party’ time until December 3 from November 26
th

 because many of the key leaders 

are engaged with events. 

 

 The party of the PPRP lead coalition was set at Ratchaphruek North Park club  

 

 Yesterday at the Criminal Court Panassaya Sitthijirawatanakul (Rung), Panupong Jadnok 

(Mike), Chaiymorn Kaewwiboonphan (Ammy), an offense under Section 112 of the 

Criminal Code from the case of a rally Sanam Luang on 19-20 September 2020. 

 

 The court has determined that Ms. Panassaya, had announced for people to wear 

black dress rally on July 28, 2021, as a disgrace to the institution.  

 

 Panupong and Chaiyamorn, both had no serious behavior thus urging regulators to 

be more stringent and set conditions for Chaiyamorn to not leave the house 

between 4 PM and 5 PM and to wear an electronic ankle bracelet (EM).  

 

 Today former Prime Minister Thaksin Shinawatra is set to hold his bi-weekly Clubhouse 

talk and today he will talk about ‘Is this the way dictators manage the economy in the 

covid crisis?’ 

 

 



 

 

 

 

Economic News 

 The big economic news is the fact that Thailand was now facing rising non-performing 
loan (NPL) of the credit card segment amid rising spending and higher unemployment 

rates. 

 

 Thailand’s unemployment stood at 870,000 people or about 2.25% of the 

workforce and it is the highest unemployment since the 1997 financial crisis when 

it hit a high of 4.37%. 

 

 The gradual reopening of the economy as of November 1
st
 is likely to have 

positive impact and therefore lower the unemployment rates. 

 

 As for the latest on the household debt data, as of the second quarter, the National 

Economic & Social Development Council (NESDC) came out to say that it rose 

to 14.27 trillion baht or 89.3% to the nation’s gross domestic product (GDP). The 

ratio was slightly down from a 90.6% from the previous quarter, but still in a 

critical level. 

 

 The NESDC also warned that  

 

 There was a rise in non-performing loan (NPL) of the credit card industry 

that has seen the NPL rise to 3.51% of the outstanding balance from 

3.04%  

 

 The informal loan has also been on the rise with the total amount 

outstanding in the system at around 85 billion baht which was 1.5x the 

figures seen in 2019. 

 

 The NESDC also said that it was concerned about the poverty situation in Thailand. 
Adding that if government assistance is exhausted and employment has not recovered, it 

could exacerbate the situation of poverty and inequality.  

 

 Without aid measures the number will rise from the figures seen in 2020. 

 

 In 2020 those in the poor category stood at 11.02 million, representing 

15.9% of the country's population. 

 

 This number would be an increase of 6 million people while inequality is 

also on the rise and is heading back by as many as 7-years. 



 

 

 
     Data on the household debt released by the NESDC 

 

 Meanwhile the merger of True Corp Plc (TRUE) and Total Access Communications Plc, 

the country’s 2
nd

 largest and 3
rd

 largest mobile phone operators continued to dominate the 

headlines. 

 

 In a press briefing Sigve Brekkee, President and Chief Executive Officer Telenor 

Group and Supachai Chearavanont, CEO of CP Group, revealed that the new 

company to be formed together will see revenues of 217 billion baht, with 

EBITDA of approximately 83 billion baht, but will have a market share in terms 

of income of just 40%, while Advanced Info Service Plc (ADVANC) would 

continue to dominate the revenue numbers. 

 

 The merger also helped pushed the shares of both companies higher. 
 

 TRUE shares were the most active traded shares on the Stock Exchange of 

Thailand with the shares ending up 10.19% or 0.44 baht at 4.76 baht a share. 

 

 DTAC ended the day up 9.09% or 3.75 baht at 45 baht a share. More than 4-

billion-baht worth of shares changed hands yesterday. 

 

 Yozzo, a technology, media and telecom consultant, came out to give a glimpse of 

the market after the merger of the 2 telecom operators. 



 

 

   

 

 

COVID-19 News 

 

Infection data for today are as follows  



 

 

Total New PCR Infections  = 5,126 

Total positive cases (ATK/Antigen) =  1,516 

Total New Death   =  53 

Total New Recovery   =  7,748 

Total Infection including PRC & ATK = 6,642 

Total infections so far since outbreak =  2,076,135 

Total deaths so far since outbreak  =  20,489 

Total in Intensive Care Unit (ICU)  =  1,535 

Total number on life support (ventilator) -  363 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 9.98% as of November 22. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Genenral News 

 Lhong 1919, the iconic venue for visitors and for weddings has now got its days 

numbered after the Wanglee family decided to lease this venue out to Asset World Corp 

Plc. (AWC) for a period of 64-years starting January 1, 2022. 

 

 The 8-rais of land on Chiang Mai road in Khlong San district of Bangkok would  

be leased for 64 years with a total investment value of approximately 3.436 billion 

baht, which consists of a total rental fee of 1.269 billion baht and investment in 

project development of approximately 2.17 billion baht to develop a hotel that 

would see Ritz Carlton being the driver there. 

https://ddc.moph.go.th/covid19-dashboard/


 

 

 
 

 People are also heading to Hua Lamphong station to take pictures as December 24
th
 is the 

last day for its operations. 

 

 After that the age-old station could also face demolition but that is yet to be 

confirmed. 

 

 Transport Minister Saksiam Chidchob said that this was something that would 

happen ‘after his term’ so he does not know what the State Railway of Thailand 

(SRT) plans to do with Hua Lamphong because SRT is still bleeding more than 

1.6 billion baht each year from its operations. 

 

 Drama on the catwalk 
 

 Anchalee Scott-Kemmis is facing a possible lawsuit for use of the Thai flag under 

her feet.  

 

 Activists have said that they will take the Miss Universe Thailand to court 

for this picture. 

 



 

 

 

 

 

Political News Headlines in Thai Media 

 Despite a constitutional amendment that will empower big parties in the next election, 

smaller parties told Thai Enquirer on Monday that they were ready to compete on the 

national stage. 

 

o Link- https://www.thaienquirer.com/35174/small-parties-vow-to-fight-on-despite-

electoral-rules-change/ 

 

 Thailand’s oldest political party looked down after the last election. They had lost seats in 

their Bangkok strongholds, they reneged on their promise to not join the military-led 

government of Prayut Chan-ocha and their southern holdings looked tenuous at best. 

 

o Link- https://www.thaienquirer.com/35150/opinion-like-a-phoenix-or-a-cockroach-

the-democrat-party-rises-again/ 

 

 Three Cambodian refugees deported by Thailand have been jailed on charges of 

conspiracy and incitement, police said on Monday, as pressure grows on the government 

to protect activists at risk of persecution in their home countries. 

 

o Link- https://www.bangkokpost.com/thailand/general/2219659/cambodia-jails-

critics-deported-by-thailand 

 

 The Thai Lawyers for Human Rights (TLHR) has announced, on Twitter, that the 

Criminal Court has revoked the bail of protest leader, Panusaya “Rung” 

Sithijirawattanakul, in the lèse-majesté case of the September 19th protests last year 

where she called for reform of the monarchy and urged her followers to wear black. 

 

o Link- https://www.thaipbsworld.com/thai-protest-leader-rung-panusayas-bail-

revoked-in-last-years-protest-case/ 

 

 A former red-shirt leader is backing a key government figure's call to have the human 

rights watchdog Amnesty International banned in Thailand. 
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o Link- https://www.bangkokpost.com/thailand/politics/2219767/ex-red-shirt-boss-

seeks-amnesty-ban 

 

Economic News Headlines in Thai Media 

 At least 870,000 Thais are currently unemployed according to third quarter statistics 

released on Monday, due to the economic disruption caused by the most severe wave of 

the pandemic. 

 

o Link- https://www.thaienquirer.com/35182/thai-unemployment-rate-hits-highest-

level-since-pandemic-began/ 

 

 Thailand’s exports climbed 17.4 per cent year-on-year in October, the Commerce 

Ministry said Monday, with a full-year target of 16 per cent growth backed by recovery 

in the global economy. 

 

o Link- https://www.thaienquirer.com/35169/october-exports-jump-17-per-cent-year-

on-year/ 

 

 Norwegian telecoms giant Telenor confirmed on Monday that it was in talks with CP 

Group over a possible joint venture between its Thailand property DTAC and True. 

 

o Link- https://www.thaienquirer.com/35152/telenor-confirms-cp-group-talks-in-

possible-joint-venture/ 

 

 The merger of True Corporation Plc and Total Access Communication Plc (DTAC) could 

cause a potential telecom market dominance, while the National Broadcasting and 

Telecommunications Commission (NBTC) will have the authority to look into the issue, 

according to the Office of Trade Competition Commission (OTCC). 

 

o Link- https://www.bangkokpost.com/business/2219779/telecom-mega-merger-faces-

hurdles 

 

 Robinhood Travel, a Thai online travel agent platform, aims to gain an 8-10% market 

share during its first year of operation, and reach the No 2 spot for travel and food 

platforms in the urban segment over the next 3-5 years. 

 

o Link- https://www.bangkokpost.com/business/2219807/robinhood-eyes-slice-of-

travel-market 
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 Thai exports rose 17.4% year-on-year in October, prompting the Commerce Ministry to 

become confident that overall exports could grow by 15-16% this year, much higher than 

the 4% growth target set by the ministry. 

 

o Link- https://www.bangkokpost.com/business/2219795/commerce-ministry-upbeat-

on-exports-in-last-2-months-of-the-year 

 

 SET-listed Energy Absolute Plc (EA), a renewable energy developer and operator, will 

officially open its battery and energy storage system (ESS) production facility on Dec 12 

as part of its plan to become a leader in electric vehicle (EV) manufacturing. 

 

o Link- https://www.bangkokpost.com/business/2219827/ea-to-open-battery-factory-

as-it-bets-on-green-vehicles 

 

 At the start of 2021, UOB's outlook for the regional economic recovery from the Covid-

19 pandemic hinged on three things -- the wide availability of vaccines, aggressive fiscal 

stimulus and accommodative monetary policies. 

 

o Link- https://www.bangkokpost.com/business/2219335/pandemic-year-3-old-and-

new-risks-lie-ahead 

 

 Bangkok Bank (BBL) predicts the economy will face a higher number of challenges over 

the next few years under a changing economic landscape following the Covid-19 

pandemic. 

 

o Link- https://www.bangkokpost.com/business/2219971/bbl-illustrates-risks-for-the-

thai-economy 

 

 The Bank of Thailand (BoT) has trumpeted its success in helping pandemic-hit borrowers 

consolidate their debt, with its latest move designed to further ease their repayment 

burdens. 

 

o Link- https://www.bangkokpost.com/business/2219731/bot-unveils-new-debt-

consolidation-measures 

 

 B.Grimm Group (BGRIM) has acquired 80% of Huong Hoa Onshore wind farm in 

Vietnam for 237 million baht. 

 

o Link- https://www.bangkokpost.com/business/2219975/bgrim-takes-80-in-onshore-

wind-farm 
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 Some hotels are deceiving visitors from overseas, taking room reservations but omitting 

transport from the airport and Covid-testing, which means they must buy a new package 

on arrival or be rejected. 

 

o Link- https://www.bangkokpost.com/thailand/general/2219591/some-hotels-

deceiving-travellers-with-thailand-pass-packages 

 

 Toll fees will be waived on the Burapha Withi Expressway (Bang Na-Bang Pakong) and 

Kanchanaphisek Expressway (Bang Phli-Suksawat) during the New Year celebration, 

Transport Minister Saksayam Chidchob said. 

 

o Link- https://www.bangkokpost.com/thailand/general/2219571/expressway-tolls-

waived-over-new-year 

 

 Transport Minister Saksayam Chidchob listed all the reasons why trains, especially long-

distance ones, will only be stopping at Bang Sue Grand Station from Tuesday. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40009126 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,649.54 on Monday, up 4.48 

points or 0.27 per cent. Transactions totalled 94.48 billion baht with an index high of 

1,653.33 and a low of 1,645.09. 

 

o Link- https://www.nationthailand.com/business/40009123 

 

Issues to be watched out for 

 

 November 22, 2021 - Energy minister and Deputy Prime Minister Supattanapong 

Punmeechaow has called for a meeting with Land Transport Federation of Thailand, this 

group is in-charge of organizing the ‘Truck Power’ protest. 

 

 November 28, 2021 – The LGBTQ group have called for a protest against the November 

17
th

 decision by the Constitutional Court to keep the ‘marriage’ rule between a man & 

women only and pushed the decision to the parliament to make the changes. 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 
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 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 

Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

 

 

Key Data 

  

SET Index                 1,649.54   +4.48 
 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

Information on November 22, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action  

 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
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http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

 

AIMIRT 38,000 13.1 Sale 

AS 50,000 20 Sale 

BCP 2,000 27 Purchase 

BCP 2,000 26 Purchase 

BCP 2,000 26 Purchase 

BAFS 1,700 27.75 Purchase 

BLA 20,000 30 Purchase 

BTS 6,102,500 1.26 Sale 

BTS 42,000 1.33 Sale 

BTS 60,160,000 0.66 Sale 

BTS 85,000 0.65 Sale 

BTS 900,000 9.7 Purchase 

BTS 5,977,000 1.1 Sale 

CCET 100,000 3.32 Sale 

CRD 40,000 1.1 Sale 

CRD 

40,000 

1.1 Sale 
Revoked by 

Reporter 

ECL 500,000 1.91 Purchase 

EA 100,000 75 Sale 

EA 100,000 78.25 Sale 

FSMART 300,000 13.1 Sale 

GSC 73,000,000 2.88 Sale 



 

 

GSC 32,500,000 3.06 Sale 

GSC 22,500,000 3.06 Sale 

IP 66,000 20.26 Purchase 

MACO 779,000 0.92 Sale 

MACO 500,000 0.92 Sale 

MACO 50 0.13 Sale 

MEGA 250,000 55 Sale 

MUD 100,000 2.12 Purchase 

MUD 103,000 2.11 Purchase 

MUD 27,000 2.14 Purchase 

PIN 22,800 4.5 Sale 

PRIME 72,400,000 1.93 Sale 

PRINC 1,270,000 4.58 Purchase 

RJH 20,000 34.75 Sale 

RS 150,000 19.4 Purchase 

RS 100,000 19.5 Purchase 

SABUY 25,000 14.5 Sale 

STGT 45,000 29 Sale 

SFLEX 1,700,000 5.4 Purchase 

STARK 400,000,000 0.5 Sale 

SUN 100,000 6.75 Purchase 

SUN 10,000 6.7 Purchase 

TMILL 5,000 3.86 Purchase 

TM 54,800 3.34 Purchase 

TU 980,000 - Transfer 

TTA 3,330,600 9.49 Purchase 

TTA 1,366,700 9.55 Purchase 



 

 

TTA 10,000 9.5 Purchase 

KUN 20,000 2.8 Purchase 

KUN 

90,500 

2.76 Purchase 

Revoked by 

Reporter 

KUN 90,500 2.76 Purchase 

     

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

https://www.set.or.th/set/xcalendar.do


 

 

 

 

 

 

 

Total Trading Value   94,488.27   Million Baht 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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