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Economic News 

 Siam Commercial Bank Plc (SCB) yesterday after the stock market closed announced 

that its brokerage unit SCB Securities (SCBS) was taking a 51% stake in Thailand’s 

largest crypto platform – Bitkub. 

 

 SCB said that it has entered an agreement for the acquisition of shares in Bitkub 

Online Co., Ltd. (“Bitkub”) from Bitkub Capital Group Holdings Co., Ltd., in the 

proportion representing 51% of the total shares in Bitkub, at the total value of 

approximately 17.85 billion. 

 

 Bitkub is a business operator providing digital asset exchange services as licensed 

by the Office of the Securities and Exchange Commission (SEC) and a leading 

digital asset exchange in Thailand.  
 

 For the period of January – September 2021, Bitkub reported a total 

trading volume of the digital assets of approximately 1.03 trillion baht to 

the SEC, representing a market share of approximately 92%.  

 

 For the same period, Bitkub had total revenue of 3.279 billion and net 

profit of 1.53 billion.  
 

 SCB said that the investment in Bitkub is based on the recognition of 

significant growth opportunities in the digital asset business and will 



 

 

enable SCBS as a major shareholder to further develop digital asset 

ecosystem in Thailand. 

 

 Thailand think-tank - Thailand Development Research Institute (TDRI) has come out to 

reveal the next step that the country should undertake as a way forward after the Covid-

19 outbreak has disrupted the way the country’s economy was moving. 

 

 Somkiat Tangkitvanich President of TDRI said that this could help improve the 

country’s Gross Domestic Product (GDP) by as much as 2% from four sectors to 

become a high-income country in the next 20 years. 

 

 Government reforms, resolving outdated regulations to stimulate the Thai 

economy. 

 

 Increase the quality of the population since childhood 

 

 Reduce the loss of population, e.g. reduce accidental loss by at least 50% 

in 5 years. 

 

 Upgrading the production of agricultural, industrial and service sectors 

such as investment in tourism rehabilitation. building a green economy. 

 

 TDRI is also proposing a 50% reduction in military conscription because Thais 

suffer the loss of 80,000 people per year due to conscription. This is a non-

productive job and Thailand is one of the few countries in the world that has 

conscription. 

 



 

 

 The Ministry of Energy and the Ministry of Finance are at loggerhead after the call by the 

truckers in the country to lower the price of diesel prices to be fixed at no more than 25 

baht a litre for a period of 1-year. 

 

 The call comes as the ‘Oil Fund’ has only 7 billion baht remaining in its coffers to 

subsidize the lower diesel prices. 

 

 This 7-billion baht could only last until the end of this year (2021). 

 

 The fund required is about 5-billion baht a month to subsidize. 

 

 Therefore, there is a call for a borrowing of 20 billion baht to keep the price at 30 

baht per litre of diesel beyond December 2021. 

 

 The Ministry of Energy has also asked the Ministry of Finance to lower the nearly 

6 baht a litre ‘Excise tax’ to bring down the oil price. 

 

 The Ministry of Finance is not agreeing to lowering the excise tax because 

the Finance Ministry says that this revenue is one of the main source of 

revenue for the country. 

 

 The plans of cutting off 20% of the trucks from the roads from November 1-7 could see 

the protest be extended up until November 15
th

 if the government of Prayut does not heed 

to the demands to lower the diesel prices to 25 baht a litre for a period of 1-year. 

 

 Apichart Prairungruang, president of the Land Transport Federation of Thailand, 

said the protest by about 80,000 vehicles, could be extended for 15-30 days. 

 

 He added that another protest of about 1,000 trucks - Truck Power Season 2, will 

be held on November 16.  

 

 The gathering of more than 1,000 trucks on different routes is to show their 

dissatisfaction in public and is on top of the 80,000 trucks that have halted their 

run on the roads in Thailand. 

 

 Shares of Kerry Express (Thailand) Plc (KEX) yesterday saw their prices drop by more 

than 10% to the lowest level since its IPO in December 2020 when it went public at IPO 

price of 28 baht a share but opened at 51 baht on its debut on the SET Index. 

 

 Shares of KEX ended the day at 33.50 baht a share down 3.75 baht or 10.07% on 

very active trade. 

 



 

 

 The reason for the sharp decline has been the price war between all the courier 

services that have been battling for market share. 

 

 Read details in https://www.thaienquirer.com/34578/kerry-express-stocks-hit-an-

all-time-low-on-intense-competition/  

 

 In the case of Doctor Lab Panda posted on Facebook, the price of 1 kg of rice has 

dropped to 5.90 baht, which is cheaper than a pack of instant noodles. 

 

 Suthep Kongmak, Honorary President of the Thai Farmers and Farmers 

Association said rice must be white rice with moisture content higher than 30%, at 

present, the market price of fresh rice 25% moisture per tonne is 7,000-8,000 baht 

per ton, jasmine rice 8,000-9,000 baht per ton, a decrease from the previous year 

10,000-11,000 baht, which the government may have to use the budget to 

compensate the difference for farmers up to 80 billion baht, a double increase 

from the previous year. 

 

 The Rice Management and Policy Committee should expedite the review of rice 

management guidelines because normally Thailand produces 33 million tons of 

rice, paddy or 18 million tons of rice.  

 

 It will average 9 million tons of exports per year and 9 million tons of 

internal consumption, but now exports have dropped to 6 million tons, 

consumption to 6 million tons, but farmers still produce the same. As a 

result, the price of rice in the market continued to decline. 

 

 Different Rice prices for 15 kg of rice  

https://www.thaienquirer.com/34578/kerry-express-stocks-hit-an-all-time-low-on-intense-competition/
https://www.thaienquirer.com/34578/kerry-express-stocks-hit-an-all-time-low-on-intense-competition/


 

 

 

 Selling bonds via online in Thailand. 

 

 Krung Thai Bank Plc (KTB) revealed that its offering of bonds for PTT 

Exploration and Production Plc (PTTEP) was sold out in minutes via online 

channel. 

 

 KTB launched a digital debentures for PTTEP in the amount of 6 billion baht, 

starting from 8:30 AM on November 2 through Pao Tang application showed that 

there were people who were interested in subscribing until the full amount was 

sold out in just 8 minutes and 12 seconds.  

 

 This is historic for private sector bonds being fully sold out via online through 

wallet app Pao Tang which is Thailand Open digital trading 24 hours a day. 

 

 Today, Intouch Holdings Plc (INTUCH) will announce its operating results for the 3
rd

 

quarter of 2011.  

 

 Nomura Securities estimates INTUCH will have a net profit in Q3 2021 at 2.61 

billion baht, a decrease of 2% from the same quarter last year with a net profit of 

2.66 billion baht and a decrease of 7% from the previous quarter with a net profit 

of 2.81 billion baht. 

 

 This follows the share of profit from Advance Info Service Plc before and 

was down 8% quarter-on-quarter caused by the indirect negative effect of 

the lockdown and the start of marketing cheap 5G devices 

 

 The ongoing problem with SHA certification for restaurants to be able to serve alcohol 

continues as the approval levels remains low. 

 

 The process takes about 2-weeks to register but miscommunication has prompted 

everyone from street food vendors and restaurants logging in to register for the 

SHA prompting the website to register to crash. 

 

 

Political News 

 The head of Government Whip, must stop his duty immediately after the Supreme 

Court's Criminal Division for Persons Holding Political Positions, announced that it was 

going to take up the case of the multi-billion-baht corruption case of the sub-standard 

construction of the Futsal courts in Nakhon Ratchasima province. 



 

 

 

 The office of the Attorney General had filed a case against Wirat Ratanaset and 2 

other Ratanaset family members who are MP from the Nakhon Ratchasima area. 

 

 Wirat who is the government whip and also a Party List MP for Palang Pracharat 

party (PPRP), has to stop performing MPs, including his constituency MP wife 

Tassaneeya Rattanaset, and Tassaneeya’s younger sister - Tasanaporn 

Kesmethikarun, who is also a constituency MP from Nakorn Ratchasima. 

 

 The case was since Wirat was since in Phue Thai party. 

 

 The construction of futsal court was for 4.46 billion baht. 

 

 The court scheduled the first hearing on December 20 at 09:00 a.m. 

 
 

 The internal conflict in the Palang Pracharat party (PPRP) continues to remain although 

all members continue to close their eyes and act as though there is no such conflict. 

 

 Prawit Wongsuwon, the leader of the PPRP and the Deputy Prime Minister in the 

cabinet of 2014 coup leader - Prayut Chan-o-cha, came out to assure he and he alone 

was the person making all the calls within the PPRP. 

 

 He assured that PPRP would not send anyone says as there are restrictions 

on the law to send anyone. 

 

 The move comes after the surprise move earlier this week by former Police Chief - 

Pol Gen Chakthip Chaijinda, who came out to announce that he would not be part of 

the team that would look to contest the Bangkok Governor elections after the PPRP 

saw secretary general of the party – Capt. Thammanat Phromphao, gained an upper 

hand in the party’s meeting late last week. 

 

 Chakthip was not happy that Thammanat is handling Bangkok.  

 



 

 

 But the millions of dollar worth watch borrowing from dead friends – Prawit, came 

out to say that he was the only person who was looking at Bangkok and the entire 

country. 

 

 “I am the one looking at all things in this entire country (for PPRP).” 

 

 This issue of candidate for the Bangkok Governor prompted Gen. Prawit to call a 

meeting at 16:00 hrs of key members of the PPRP that included the likes of the party’s 

secretary general and drug dealing convict - Capt. Thammanat, the now accused corrupt 

Government Whip - Wirat and Deputy Finance Minister - Santi Prompat, to discuss the 

withdrawal of Chakthip. 

 

 The meeting reportedly agreed that the candidate for contesting the Bangkok 

Governor elections should be a person who has similar branding and fame as 

Chatchart Sitthiphan, former Minister of Transport under Yingluck Shinawatra 

administration. 

 

 There have been 3 names mentioned  

 

 Peeraphan Salee Rattaviphak, Advisor to the Prime Minister. and advisor 

to the party leader 

 Narongsak Osotthanakorn, the governor of Pathum Thani Province, 

known as ‘Wild Boar Governor’  

 Suchachwee Suwansawat or "Dr. Ae", President of King Mongkut's 

Institute of Technology Ladkrabang (KMITL) who previously had a 

name as a candidate of the Democrat party. 

 

 Thaksin Shinawatra, former Prime Minister, posted a message via Facebook page in 

which he stated about Article 112. 

 

 He said that the Article 112 has been in existence since the time of Field Marshal 

Sarit, around 1957 and the law has never been a problem. But the problem is caused 

by the wrong practice.  

 

 He said that this was out of fear or the desire to show loyalty without adhering to the 

rule of law, and this created an abuse of power for the purpose, especially the 

government for political results to cause dissatisfaction and the more it is used in 

that manner, the more dissatisfaction has arisen. 

 

 Thaksin said that this law should be organized properly and talking to some 

dissenters would be a good place to start and lead to the upholding of fair laws no 

one will suffer. 

 



 

 

 About 6 hours after the post was published, it received more than 29,000, 7.3k 

shares, and more than 5.5k comments. 

     
 

 Sutin Klangsaeng, MP for Maha Sarakham, Pheu Thai Party, as the head of the 

opposition whip, said that the discussion on the amendment of Article 112 that the Pheu 

Thai party will propose a draft or will join the same draft as the Move Forward Party, 

one must ask Chaikasem Nitisiri, chairman of the Committee on Strategic and Political 

Direction of the party, and still does not know the attitude of the opposition parties.  

 

 This matter took time to explain to everyone the true intentions. 

 

 Chaithawat Tulathon, the secretary-general of the Move Forward party, said that on 

November 3 there will be a party meeting. 

 

 The issues prepared for the meeting is the discussion of the general debate without a 

vote under Article 152 and next week there will be another draft amendment to the 

constitution proposed by the Re-Solution campaign, as well as a draft amendment to 

the penal code previously proposed by the party, which is still pending.  

 

 There is one copy, which has also amended Section 112 after the Office 

of the Secretariat of the House of Representatives protested for the 

amendment as it was claimed to contravene Article 6 of the Constitution, 

but the party has considered and confirmed that it is not contrary to the 

Constitution, which means that the party will resubmit the plan to the 

parliament. 

 



 

 

 

COVID-19 News 

  

 

Infection data for today are as follows  

Total New PCR Infections  = 7,679 

Community Infection   =  7,143 

Prison Infection   =  536 

Total positive cases (ATK/Antigen) =  2,376 

Total New Death   =  56 

Total New Recovery   =  19,394 

Total Infection including PRC & ATK = 10,055 

Total infections so far since outbreak =  1,935,442 

Total deaths so far since outbreak  =  19,394 



 

 

Total in Intensive Care Unit (ICU)  =  2,205 

Total number on life support (ventilator) -  483 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands at 13.84% as of November 1.  

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

Inoculation Drive 

 

 The data shows as of October 18
th

 vaccination are as follows 

 

Total  1
st
 dose - 196,693 doses total of  42,947,898 doses 

2
nd

 dose - 413,935 doses total of  31,946,540 doses 

3
rd

 dose - 20,809 doses total of  2,431,800 doses 

 

 The ongoing war of words contiues between the Ministry of Foreign Affairs and 

Thammasat University Hospital for the failure to be able to bring in 3-million doses of 

Moderna vaccine. 

 

 The country was supposed to receive 3-million doses of mRNA vaccine of Moderna 

as a ‘donation’ from Poland but the miscommunication or mishandling by the 

authorities has prompted this deal to be cancelled. 

https://ddc.moph.go.th/covid19-dashboard/


 

 

 

 The MoFA came out to say that Thammasat wanted to use part of the 

donated Moderna vaccine to be sold to hospital 

 

 Thammasat Hospital came out to say that the sale was part of the move to 

recover the cost it would have to incur for the transport of the vaccine 

from Poland to Thailand. 

 

 

General News 

 

 Flooding continues in various parts of the country and this has prompted another problem 

 

 The problem of rising vegetable prices. 

 
 Coriander price is 330 baht per kg or 33 baht per 100 grams. 

 Long Bean is priced at 57.50 baht per kg 

 Colliflower is at 47.50 baht per kg 

 

 The heavy rain and floods has also helped lower the temperatures around the country 

 
 North   =  21-24 

 Isarn  =  23-24 

 Central region =  22-25 



 

 

 Eastern =  24-25 

 South  =  21-25 

 Bangkok & Vicinity   25-26 

 

 Scala movie theatre which had opened its doors on December 31
st
 1969 was finally 

demolished yesterday. 

    

 

 

Political News Headlines in Thai Media 

 Even though there is no hope that the draconian lese-majeste law will be amended or 

abolished under this military government, it is still good to see that there are now at least 

two political parties, the Move Forward party and the Pheu Thai Party, that are willing to 

talk about the need to amend it. 

 

o Link- https://www.thaienquirer.com/34593/opinion-lese-majeste-law-debate-a-

positive-step/ 

 

 As the country’s anti-government movement begins to ratchet up for the first time in 

months, many key leaders are still behind bars. 

 

o Link- https://www.thaienquirer.com/34582/multimedia-story-release-our-friends/ 

https://www.thaienquirer.com/34593/opinion-lese-majeste-law-debate-a-positive-step/
https://www.thaienquirer.com/34593/opinion-lese-majeste-law-debate-a-positive-step/
https://www.thaienquirer.com/34582/multimedia-story-release-our-friends/


 

 

 The ruling Palang Pracharath Party (PPRP) will not support any moves to amend Section 

112 of the Criminal Code or the lese majeste law, PPRP leader and Deputy Prime 

Minister Prawit Wongsuwon said. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2208471/parties-split-over-

lese-majeste-law 

 

 In politics, a man’s good news is another man’s bad one. However, here’s doom and 

gloom for all: Long-lasting national peace will remain very remote no matter what 

happens from here on out. 

 

o Link- https://www.thaipbsworld.com/phra-kiew-paetongtarn-and-reconciliation/ 

 

Economic News Headlines in Thai Media 

 Thailand’s Office of the Attorney General (OAG) said on Tuesday that it would 

prosecute a Thai trading company and one of its employees for the export of counterfeit 

medical gloves from Thailand to the United States. 

 

o Link- https://www.thaienquirer.com/34602/charges-filed-against-company-for-

producing-counterfeit-medical-gloves/ 

 

 AstraZeneca is importing doses from other supply chains to boost the number of vaccines 

available in Thailand, the Thai managing director said in an open letter on Tuesday. 

 

o Link- https://www.thaienquirer.com/34598/astrazeneca-says-it-is-tapping-into-global-

supply-chains-to-increase-supplies-in-thailand/ 

 

 Shares of Kerry Express Thailand (KEX), the parcel delivery operator, tumbled over 8 

per cent to an all-time low on Tuesday, amid dismal business outlooks for the third 

quarter due to high competition. 

 

o Link- https://www.thaienquirer.com/34578/kerry-express-stocks-hit-an-all-time-low-

on-intense-competition/ 

 

 The 17 provinces taking part in the government's tourism reopening programme are 

expected to be the first to reopen pubs and bars, with licensing hours extended beyond 

9pm if the Covid-19 situation doesn't worsen, National Security Council (NSC) chief 

Supoj Malaniyom said on Tuesday. 
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o Link- https://www.bangkokpost.com/thailand/general/2208479/covid-will-determine-

booze-time 

 

 Advanced Info Service (AIS) has partnered with Google and MRT to offer an 

informative and easy to use three-dimensional subway map. 

 

o Link- https://www.bangkokpost.com/business/2208579/ais-google-tie-up-on-3d-mrt-

map 

 

 SET-listed retail and property developer, Central Pattana Plc (CPN), looks set to spend 

500 million baht to spur spending on shopping during the New Year festive season. 

 

o Link- https://www.bangkokpost.com/business/2208535/central-allots-b500m-for-

festive-season 

 

 Shares of JSP Pharmaceutical Manufacturing (Thailand) (JP), a medicine and nutritional 

supplements distributor, opened trading at 9.40 baht on the Market for Alternative 

Investment (MAI) on Tuesday, up 34.29% from the initial public offering price (IPO) at 7 

baht. 

 

o Link- https://www.bangkokpost.com/business/2208539/jp-makes-impressive-mai-

trading-debut 

 

 Telecom operator True Corporation has joined hands with authorities in Phuket to drive 

the island's smart city development, taking advantage of the 5G network with a broad 

range of solutions. 

 

o Link- https://www.bangkokpost.com/business/2208567/true-launches-smart-city-

tech-for-phuket 

 

 Banpu Group, a non-oil energy conglomerate, has concluded a share purchase deal worth 

US$430 million (14.29 billion baht) to acquire a new power plant in the US as part of a 

move to adopt more "HELE" (high efficiency, low emission) technology. 

 

o Link- https://www.bangkokpost.com/business/2208575/banpu-acquires-430m-us-

power-plant 

 

 A 2-kilometre-long road is set to be constructed linking a nearby motorway with U-tapao 

airport in Rayong, the Department of Highways (DoH) said on Tuesday. 
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o Link- https://www.bangkokpost.com/thailand/general/2208379/new-link-road-to-

ease-u-tapao-airport-traffic 

 

 A fire broke out at Chatuchak market in Bangkok on Tuesday, destroying more than 10 

stalls. No casualties were reported. 

 

o Link- https://www.bangkokpost.com/thailand/general/2208355/fire-hits-chatuchak-

market-destroying-more-than-10-stalls 

 

 Hua Hin remained quiet on Tuesday after reopening to tourists, with only 10% of hotel 

rooms booked and those by Thai visitors. There was no influx of foreign tourists. 

 

o Link- https://www.bangkokpost.com/thailand/general/2208247/hua-hin-remains-

quiet-with-few-hotel-bookings 

 

 Thailand's exports are expected to rise at a slower pace of 5% next year as global demand 

and inventory will normalise, the national shippers' council said on Tuesday. 

 

o Link- https://www.bangkokpost.com/business/2208239/exports-seen-up-5-next-year-

shippers 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,617.89 on Tuesday, up 4.11 

points or 0.25 per cent. Transactions totalled 76.90 billion baht with an index high of 

1,621.69 and a low of 1,608.64. 

 

o Link- https://www.nationthailand.com/business/40008312 

 

Issues to be watched out for 

 

 November 9, 2021 – The 1
st
 dose of mRNA dose of Moderna vaccine is set to be 

vaccinated in Thailand after 560,000 doses arrived in Thailand on November 1
st
. 

 

 November 9, 2021 – Palang Pracharat party (PPRP) head General Prawit Wongsuwon, is 

scheduled to visit Narathiwat province with all the PPRP ministers. 

 

 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action 

lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and 

his government demanding 50 million baht in compensation for damage to their 

businesses caused by lockdown restrictions imposed under the Emergency Decree. 
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 November 15, 2021 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q3 2021 

 

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of September 2021 

 

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case 

that has been bumped around since 2017 in the judicial process. 

 

 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 

Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

Key Data 

  

 SET Index                 1,617.89    +4.11  

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   
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Information on November 2, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

          Stock Code Volume Value Action 

 

 
 
 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

https://www.set.or.th/set/xcalendar.do


 

 

 
 

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  

 

 
Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the 

prior written permission. The opinions expressed are only those of the writer’s and is analysed based on the 

situation.  

https://www.ect.go.th/ect_th/news_all.php?cid=24
https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf

