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Economic News


The Bank of Thailand (BoT) came out to warn that it was concerned with the outbreak of
Omicron.
 The warning by the BoT comes as the new strain of virus is prompting many
countries to roll back their planned opening of their economies.
 Don Nakornthap, Senior Director Financial Stability Department at BoT said that
before there were Omicron variant, the BoT had estimated that GDP in 2022 will
grow by 3.9%.
 This was based on the assumption and in the best case if Thailand could
attract as many as 10 million tourists the GDP could grow by as much as
5%.
 The BoT will announce a new round of economic projections for Thailand but
warned that if the country was put back in lockdown, it would affect the global
economy and Thai exports because the Thai economy this year expanded mainly
from the export sector. If next year exports are not good Thai economy can face
uncertain times.
 The BoT has projected in the worst case and if the economy is long protracted
epidemic and there are only 1-2 million tourists per year in the next 3-4 years,
even then the banking system will be able to sustain it.



Danucha Pitchayanan, secretary-general of the National Economic and Social
Development Council (NESDC), gave a keynote speech at the Economic Outlook for
2022 at a seminar that the NESDC forecasts that the economy in 2021 will grow by 1.2%
and in 2022 the economy will grow by 3.5-4.5%, with positive factors from the export
sector and the number of foreign tourists who will enter Thailand of 5 million, but it is an
estimate before the new strain of Covid-19 outbreak.
 The NESDC and many agencies are closely monitoring the situation, it needs time
to reassess the impact on the Thai economy and review the forecasts of foreign
tourists arrivals.



The Center for Covid-19 Situation Administration (CCSA) is set to hold a meeting on
December 3, 2021, to discuss the ways to cope with the impact of Omicron strain.



Arkhom Termpittayapaisith Minister of Finance forecast this year GDP will grow 1.2%
in 2022, GDP will grow 3.5-4.5%, with the state preparing more than 1.1 trillion baht to
stimulate the economy.
 The 1.1 trillion baht would be divided into the investment of 600 billion baht, the
investment budget for state enterprises of 300 billion baht, the budget from the
emergency loan of 200 billion baht will focus on infrastructure investments such
as road construction and irrigation systems.



As for the Cabinet meeting on today November 30, it will propose a project to guarantee
the income of farmer with an amount of 76 billion baht, and it will also expedite
payments to farmers as quickly as possible.
 This comes after the State Fiscal Policy Committee increased the debt ceiling
from 30% to 35 percent, the government's loan line increased by 150 billion baht.
 It is reported that agricultural projects that will be proposed to the Cabinet for
approved.
 Total budget of more than 1.4 billion baht, consisting of a rice income
insurance project of 76 billion baht,
 A project to support management costs and develop the quality of rice
farmers at 1,000 baht per rai for up to 20 rai of land with a budget of 549
billion baht
 As for rubber farmers, the income insurance project 10 billion baht.
 As for farmers who have not received the difference in income insurance
for the 3-7 period, the Bank of Agriculture and Agricultural Cooperative
(BAAC) is expected to transfer the money within this week.



Phiphat Ratchakitprakarn, Minister of Tourism and Sports, said that he had discussed
with the private sector and relevant agencies on ways to extend the drinking time in
restaurants until 11.00-24.00, especially in the Blue area zone Pilot travel in 26
provinces, from the original sit and drink until 21:00 and there is a time to stop selling
during the day from 14.00-17.00.
 If drinkers really want to drink, they can buy and stock up the drink beforehand,
therefore, there is a need to discuss with the Ministry of Public Health how to
relax. If it is presented to the Cabinet in time, it will immediately propose.
 Although Pol Gen Asawin Kwanmuang, Governor of Bangkok, signed the papers
to relax the sale of alcohol in restaurants until 23:00 hrs. from December 1, 2021,
only restaurants that have passed the Amazing Thailand Safety & Health
Administration (Amazing Thailand Safety & Health Administration) assessment
at the SHA level. Most pubs, bars and massage parlors remain closed.



Thailand’s equity markets took a slight dip yesterday amid concerns of impact from the
Omicron.
 Despite most stocks taking a beating, the shares of property developer – Ananda
Development Plc (ANAN) managed to keep itself in the green amid reports that it
was going to announce some kind of collaboration with the unicorn – BitKub.



While Thailand continues to face the problems of insurance companies running on cash
crunch, an insurance firm that’s in the center of the cash crunch for issuing policies of
paying insurance buyers if they got infected with, he virus, has announced that it was
‘temporarily’ suspending its operations to firm up its liquidity.
 Suthiphon Thaweechaikarn, Secretary-General of the Insurance Commission
(OIC) revealed that in the case of The One, announced a two-week temporary
closure to enhance liquidity. He asked people not to panic, confirming that The
One has not closed or stopped its operations, and that the OIC has sent a team to
inspect and on November 30, will invite the executives of The One to clarify and
inquire about the capital increase plans.



The Bank of Thailand yesterday was petitioned to sort out the problems of the banking
system that has been selling insurance products along with mortgages and savings
scheme, a move that the BoT has said is not allowed to be forced on to customers.
 The petition was filed by a group of employees and is a rising speaking up of the
issue that has been in the news for weeks.

Political News


General Election are coming
 The ruling Palang Pracharat party (PPRP) is giving all indications of possible
general elections as the PPRP continues to announce its MP candidates every few
days.
 PPRP’s chief and Deputy Prime Minister Prawit Wongsuwon, along with the
PPRP’s Secretary General – Thammanat Prompao, and its treasurer – Narumon
Pinyosinwat, were in Naan province where they announced the names of the
candidates for the PPRP’s in all 3 districts of the province.
 This move by the PPRP comes just days after the party announced the
names of the 24 candidates for Member of Parliament (MP) for Bangkok
over the weekend.
 General Prawit, the man famous for his borrowing of watches worth millions of
dollar, took the entourage to Naan to ‘inspect’ the water management of the
province but in the process also used the state funds to go and announce the
candidates for his party.



The opposition Pheu Thai party has come out to blast the move as misuse of the state
funds to benefit the PPRP.
 Dr Cholanan Srikaew the leader of the Pheu Thai party and an MP from Naan
province comes out blast the move as a move to use power and state funds to sell
the PPRP’s brand.



The Pheu Thai party has been holding its own meeting and the party has come out to say
that it has to get a landslide in the next elections.
 The party’s meeting yesterday was chaired by Chaikasem Nitisiri, Chairman of
the Committee on Strategy and Political Direction of Phue Thai party.
 Dr Cholanan, the Pheu Thai party’s leader, said that the district will send
candidates in all 400 districts, with the strategic goal of landslide winning in a
landslide election in all areas, especially in areas that were originally strong



Former Democrat party’s deputy leader and 8-time MP from Phatthalung province who
lost the polls in March 2019 elections - Nipit Inthasombat said that he was going to resign
from Democrat party.

 The 8-time MP said that he would decide on December 10 while talks are that he
would join the new party that is yet to be announced by the group of former
PPRP’s key executives lead by former Deputy Prime Minister – Somkid
Jatusripitak.
 The new party of Somkid would most likely be led by Sontirat
Sontijirawong, former secretary-general of PPRP.
 The new party is set to be launched in early 2022 and is likely to continue to have
the so called 4-kumars (4 princelings) included
 Uttama Savanayana, finance minister and former leader of PPRP
 Sonthirat Sontijirawong, former energy minister in 1st Prayut
cabinet
 Suvit Maesincee, former minister of education in 1st Prayut cabinet
 Kobsak Pootrakool, former deputy secretary-general to the prime
minister in 1st Prayut cabinet


Meanwhile the Saam Mitr (3 friends) faction in the PPRP have come out to say that talks
about a possible move back to Pheu Thai party was groundless talk and a fiction of
imagination of the people who want that to happen.
 Justice Minister Somsak Thepsutin came out to say that it is not time to talk about
such issues and one should wait until the term of this government is over before
anything concrete come out.
 Somsak said that the group would continue to be with 2014 coup leader
Prayut Chan-o-cha.
 Anucha Nakasai, another member of the Saam Mitr faction also came out to say
that returning to Phue Thai party was just a rumour not something of a truth.



The campaign to kick out Amnesty International continues with plans by the ultra royalist
group.
 Hardened royalists staged a protest against Amnesty International Thailand at
Silom Complex on Monday. The group said that the human rights watchdog is
undermining the country’s stability by campaigning for the rights of the detained
protest leaders who are calling for the reformation of the royal institution.
 Pol Col Krishna Pattanacharoen, deputy spokesman for the police, revealed that
Prime Minister and Defense Minister Gen. Prayut Chan-o-cha had assigned the
Ministry of the Interior and the Royal Thai Police to check Amnesty International
Thailand for legal or not including registration, if there is anything wrong the it

must cancel which is considered the power and duty of the security department no
discrimination.


Suthep Thaugsuban, the leader of the People’s Democratic Reform Council (PDRC), the
protest movement that was instrumental in the 2014 coup led by Prayut Chan-o-cha
against the government of Yingluck Shinawatra, is set to hear the verdict of today at
09:30 a.m. from the National Anti-Corruption Commission (NACC), on the case of
corruption in the construction of 396 police stations worth more than 5 billion baht.
 The incident took place when Sutehp was a Deputy Prime Minister in the
government of Abhisit Vejjajiva.
 Suthep confirmed that he would follow the appointment and prepare a land title
deed with an appraised value of more than 1 million baht as collateral to seek bail.

COVID-19 News


The world is starting to stabilize after the initial kneejerk reaction to the outbreak of
Omicron variant.
 To make things worse, the World Health Orgaization (WHO) came out to
announce that the 32 spikes of the new vairant is one of the highest seen and that
the new strain has a potential to have ‘severe consequences’.
 Details of the new variant on the impact from vaccination and/or severity
of those infected is yet to be known.
 In Thailand the government continues to insisit that the severity of the new strain
is nothing to worry about as details of the infection are yet to be known and
therefore there is no use of panicking.

Meanwhile the infection data for today are

Infection data for today are as follows
Total New PCR Infections

=

4,306

Total positive cases (ATK/Antigen) =

1,744

Total New Death

=

37

Total New Recovery

=

6,407

Total Infection including PRC & ATK

= 6,050

Total infections so far since outbreak =

2,115,872

Total deaths so far since outbreak

=

20,771

Total in Intensive Care Unit (ICU)

=

1,353

Total number on life support (ventilator) -

329

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 8,94% as of November 30.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Hardened royalists staged a protest against Amnesty International Thailand at Silom
Complex on Monday. The group said that the human rights watchdog is undermining the
country’s stability by campaigning for the rights of the detained protest leaders who are
calling for the reformation of the royal institution.
o Link- https://www.thaienquirer.com/35396/ultra-royalists-condemn-amnestyinternational-call-for-their-removal/



Deputy Prime Minister Prawit Wongsuwon has ordered relevant authorities to intensify
efforts to combat human trafficking and forced labour as the country aims to improve the
country's ranking in the US Trafficking in Persons Report next year.
o Link- https://www.bangkokpost.com/thailand/general/2223795/push-to-reducetrafficking



The election of tambon administrative organisation (TAO) chiefs and members went quite
smoothly on Sunday, through suspected vote buying were reported in five provinces, the
Royal Thai Police said yesterday.
o Link- https://www.bangkokpost.com/thailand/general/2223847/tao-polls-went-wellpolice-say



Prime Minister Prayut Chan-o-cha said the United States' Secretary of State Antony
Blinken is planning to visit Thailand "soon".
o Link- https://www.bangkokpost.com/thailand/general/2223775/us-blinken-to-visitsoon-prayut-says



Police are looking into whether Amnesty International Thailand has undermined national
security and the monarchy, as requested by the self-proclaimed network of people
protecting the royal institution, police deputy spokesman Pol Col Krissana
Pattanacharoen said on Monday.
o Link- https://www.bangkokpost.com/thailand/general/2223595/police-investigatingamnesty-international



The Election Commission (EC) said on Monday that the election for Subdistrict
Administrative Organisation (SAO) chiefs on Sunday saw few complaints of votebuying.

o Link- https://www.nationthailand.com/in-focus/40009391


For viewers of foreign media, available through Thai cable TV packages, it has become
the norm to see unscheduled messages filling the screen and blocking content for several
minutes, a tool used to censor content which may be deemed to be touching upon the
highly sensitive topic of the monarchy or to be unfavourable to the Thai government.
o Link- https://www.thaipbsworld.com/alarming-threats-to-media-freedom-are-threatsto-everyones-freedom/

Economic News Headlines in Thai Media


Employment rates are predicted to increase as the economic fallout from the pandemic
finally begins to ease.
o Link- https://www.thaienquirer.com/35394/automatic-recovery-labor-rates-to-riseexperts-say/



Tourism-related stocks, particularly airlines and hospitality operators, fear the worst
following the spread of the new Omicron variant. Investors and traders are concerned that
the new variant will potentially lead to tighter travel restrictions and city lockdowns.
o Link- https://www.thaienquirer.com/35391/thai-tourism-stocks-in-danger-asomicron-threatens-recovery/



Tourism and Oil and Gas stocks are at risk of steep declines following travel bans and
restrictions introduced on the back of Omicron variant fears.
o Link- https://www.thaienquirer.com/35376/oil-and-tourism-stocks-at-risk-onomicron-fears-sharp-drop-in-oil-prices/



Prime Minister Prayut Chan-o-cha has asked the Transport Ministry to quickly organise
hearings to gauge the public's opinion on the commercial development of Bangkok's Hua
Lamphong station, which will be closed in about three weeks.
o Link- https://www.bangkokpost.com/thailand/general/2223763/pm-calls-forhearings-on-station-plan



Commercial services began on the Red Line on Monday after four months of trial
operation, with fares ranging from 12-42 baht.
o Link- https://www.bangkokpost.com/thailand/general/2223879/full-services-beginalong-srt-red-line



The Department of Special Investigation is coordinating with the Department of Land
Transport to take legal action against 114 luxury car importers who were found to have
evaded paying taxes on 854 imported cars.
o Link- https://www.bangkokpost.com/thailand/general/2223727/114-car-dealers-facetax-evasion-case



Line Thailand closed down its operation of Line TV after eight years amid intense
competition of streaming services and the high cost of content licences.
o Link- https://www.bangkokpost.com/business/2223755/line-tv-closes-citing-intensecompetition-rising-costs



SET-listed developer Noble Development Plc is bullish about the 2022 property market,
planning to launch 18 new projects worth a combined 47.4 billion baht with nearly half
being joint ventures with BTS Group Holdings.
o Link- https://www.bangkokpost.com/business/2223807/noble-bullish-on-propertymarket-next-year



Banpu Group, a non-oil energy conglomerate, has continued to grow its renewable power
generation, with the 20-megawatt Kesennuma solar farm in Japan becoming the latest to
start commercial operations.
o Link- https://www.bangkokpost.com/business/2223883/banpu-prepares-for-launchof-latest-renewable-plants



SET-listed Thonburi Healthcare Group (THG) expects to sell all units under its Jin
Wellness accommodation and elderly care service by next year, believing the sales will
get a boost from an economic recovery following the reopening of the country.
o Link- https://www.bangkokpost.com/business/2223959/thg-upbeat-on-sales-at-jinwellness



SET-listed Gulf Energy Development Plc has inked a memorandum of understanding with
the Industrial Estate Authority of Thailand (IEAT) and PEA ENCOM International Co for
a two-year period of joint study and power business investment in Samut Sakorn
Industrial Estate.
o Link- https://www.bangkokpost.com/business/2223963/tripartite-effort-eyes-greaterstability-in-power-system



The government is considering suspending the decision to replace RT-PCR tests with
antigen testing for air travellers following the emergence of the Covid-19 Omicron
variant, Deputy Public Health Minister Sathit Pitutecha said on Monday.
o Link- https://www.bangkokpost.com/thailand/general/2223539/antigen-testing-forvisitors-in-doubt-as-omicron-variant-spreads



Thai exports are expected to grow 17% this year, the highest growth rate in 12 years, the
country's finance minister Arkhom Termpittayapaisith said on Monday.
o Link- https://www.bangkokpost.com/business/2223559/2021-exports-expected-togrow-17-most-in-12-years-arkhom



The Stock Exchange of Thailand (SET) Index closed at 1,589.69 on Monday, down 20.92
points or 1.30 per cent. Transactions totalled 115.80 billion baht with an index high of
1,617.55 and a low of 1,587.78.
o Link- https://www.nationthailand.com/business/40009407



The new Laos-China railway, which will start running from Thursday, should serve as a
good delivery channel for the agriculture industry, the Agriculture and Cooperatives
Ministry said on Monday.
o Link- https://www.nationthailand.com/blogs/business/40009411

Issues to be watched out for
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021

 December 1, 2021 – General Prayut Chan-o-cha, Prime Minister and Minister of Defense
It is scheduled to visit the government inspection area in Udon Thani province
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding
Political Positions is set to hold its 1st hearing on the 4 billion baht + futsal corruption case
that has implicated Palang Pracharat party list MP and Government Whip - Wirat
Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and
his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021

Key Data

SET Index

1,589.69

-20.92

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on November 29, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

ADB
AQUA
ASEFA
ASK
BAFS
BDMS
BKI
CIG
ECL
EKH
HTC
HTC
HREIT
JR
JMART
MACO
MICRO

100,000
13,392,300
10,000
100,000
4,000
1,000,000
4,000
2,078,600
150,000
138,750
6,000
10,000
10,000
130,000
1,200,000
13,600
100,000

MICRO

86,800

MICRO
MICRO
MICRO
MINT
MTI
PRIME
PRIME
SABUY

100,000
200,000
200,000
200
30,000
100,000
82,900,000
20,000

Value

Action

2.02
0.54
4
42.5
26.63
23.4
269
0.79
2
1.81
36
36
8.85
6.95
50.57
1
8.6

Purchase
Purchase
Purchase
Sale
Purchase
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale

8.6 Sale

8.6
8.65
8.6
30
104.83
1.92
1.93
11.4

Purchase
Sale
Sale
Purchase
Purchase
Purchase
Sale
Sale

SABUY

70,000

COLOR
SFT
GLOBAL
GLOBAL

50,000
53,000
100,000
100,000

17 Sale

2.04
6.6
19.9
19.5

Purchase
Purchase
Purchase
Purchase

105,600
SA

10.71 Sale
Revoked by
Reporter

SA
SICT
SICT
SICT
TMILL

105,600
308,000
400,000
500,000
56,000

TMILL

2,000

11.71
5.22
5.38
5.38
3.94

Sale
Sale
Sale
Sale
Purchase

3.94 Purchase

55,000
TM

3.34 Purchase
Revoked by
Reporter

TM

55,000

TM
TM
TM
TM
TM

45,000
1,100
1,000
54,800
100,000

3.34 Purchase

3.34
3.34
3.34
3.34
3.8

Purchase
Purchase
Purchase
Purchase
Sale

100,000
TM

3.8 Sale
Revoked by
Reporter

WPH

100,000

2.84 Sale

WPH

100,000

2.54 Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 29 Nov 2021
Unit: M.Baht
Investor Type

Buy
Value
5,286.27

%
4.56

Sell
Value
8,654.75

Proprietary
Trading

10,064.80

8.69

Foreign Investors

50,326.83

Local Individuals

50,128.11

Local Institutions

%
7.47

Net
Value
-3,368.48

%
-

11,135.35

9.62

-1,070.54

-

43.46

54,697.19

47.23

-4,370.36

-

43.29

41,318.74

35.68

8,809.38

-

Monthly Cumulative between 1 - 29 Nov 2021
Unit: M.Baht
Investor Type

Buy
Value

%

Sell
Value

%

Net
Value

%

Local Institutions

106,188.28

6.08

113,435.62

6.49

-7,247.35

-

Proprietary
Trading

181,084.98

10.36

181,184.51

10.37

-99.53

-

Foreign Investors

724,555.16

41.47

732,001.38

41.89

-7,446.22

-

Local Individuals

735,552.18

42.09

720,759.09

41.25

14,793.09

-

Yearly Cumulative since 1 Jan - 29 Nov 2021
Unit: M.Baht
Investor Type

Buy
Value
%
1,352,330.47 6.86

Sell
Value
%
1,418,583.19 7.19

Net
Value
-66,252.71

%
-

Proprietary
Trading

1,971,492.21 9.99

1,953,009.50 9.90

18,482.71

-

Foreign Investors

7,615,998.18 38.61

7,684,263.58 38.95

-68,265.40

-

Local Individuals

8,787,027.40 44.54

8,670,992.00 43.96

116,035.40

-

Local Institutions

Total Trading Value 115,806.02 Million Baht
Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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