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Economic News


The government announced that the 1st 2 days of the opening of the country for 63
countries, as many as 4,510 tourists arrived.
 Out of these tourists as many as 6 were found to be infected with the virus.



But those arriving tourists were not having a smooth ride entering the country and
nothing near the 30-minutes that Prime Minister Prayut Chan-o-cha has instructed as
being the time needed to process the paperwork for the arriving tourists.
 Arriving tourists had to wait 2 ½ hours to get their documents processed at
Suvranabhumi, so says ‘@StickyboyBangkok’

 Comment on the post by @StickyboyBangkok – “I was there at 7am too, it didn’t
make any sense that people were mandated to upload essential documents and still
have to waste such time just for the physical doc inspection, (plus another hour to
be picked up by the hotel staff).”



Thai Airways International Plc (THAI), the ailing and highly indebted carrier, has
received an unexpected shock after Patricia Mongkolvanich, director of the Public Debt
Management Office (PDMO) under the Ministry of Finance, revealed that the plans by
THAI looking to borrow 50 billion baht to add liquidity, divided into 25 billion baht from
the private sector and let the government add another 25 billion baht, that this was not
something that can be done
 She said that this was because THAI was no longer a state enterprise and
therefore not under Public Debt Act.
 when asked what the way is forward, she said one has to ask the State Enterprise
Policy Office because it is in charge of the Ministry of Finance as a major
shareholder.



Banpu Plc (BANPU) has come out to say that it has decided to sell 47.5% of its stake in
Sunseap Group Pte, Ltd. (Sunseap), a company that is registered in Singapore to EDP
Renovaveis SA (EDPR) a firm registered in Spain, and this is listed on the Euronext
Lisbon stock exchange of Portugal.

 The value is at SG$ 489.8 million or US$ 364 million or approximately 12.15
billion baht.
 The deal is expected to be completed by Q1 2022.


The issue of rising oil price should see some breather today as global oil prices dipped
yesterday.
 As many as 80,000 truckers have gone on a strike for 7-days but have said that
they could extend it until the end of the year if the diesel prices are not capped at
25 baht a litre for a period of 1-year.
 The oil fund which collects about 5 baht a litre in ‘Excise Tax’ has about 7 billion
baht which could only subsidize the cap of 30 baht a litre only until the end of the
year.
 The government is looking to lower the contribution of ‘Excise Tax’ by a couple
of baht but not the entire 5-baht that has been demanded.
 About 1-2 baht is the maximum that it can be lowered
 One of the reasons for not lowering it by 5-baht is that the collection
contributes about 120 billion baht (10 billion baht a month) to the
government coffers.



On the 1st day of the parliament’s winter session yesterday the hot topic of discussion was
the falling price of Thailand’s staple food – Rice.
 Chuwit Pitakphonpanlop Ubon Ratchathani MPs Pheu Thai party raised the
problems faced by the farmers who have been complaining about the impact the
falling rice price has had on farmers.
 He said that the government had announced a price guarantee of 15 baht per
kilogram, but farmers are only able to sell it for 6-7 baht per kilogram.
 He said that today, farmer sells 1 kg of rice and are able to buy a packed of instant
noodle - Mama or is able to buy a bottle of energy drink - M150, Red Bull, or a
cup of coffee.
 If the farmers want to buy a can of fish, they need to sell 3 kg of rice.
 if they want to buy a bottle of vegetable oil, they will have to sell up to 10
kg of rice, he said.



Rice price white rice 5% is below those of 2020 and cheaper than India and Vietnam
 The Thai Baht has weakened which has also lowered the price on the global level.
THB has weakened by 2 baht since the start of the year.
 Rice Price per 15 kg, as per Ministry of Commerce as of yesterday stood at

 Paddy Prices per tonne, as per Ministry of Commerce as of yesterday (different
parts of the country the prices differ – Bangkok is at 9,800 to 10,000 baht per
tonne).



FAKE US $$$$
 A not so smart fake US Dollar printing operation was busted for trying to sell the
fake US$ 100 notes using social media.
 The fake $$ printer had printed 50,000 notes of US$ 100 denomination (total
value of US$ 5,000,000 or about 166 million baht.
 When the police raided the facility in Bang Laen district of Nakorn Pathom
province, they said that the banknotes were 95% similar.

Political News


2014 coup leader – Prayut Chan-o-cha, seems to be in the middle of yet another scandal
after reports came out that during COP26 meeting in Glasgow part of his speech was
plagiarized from US President Barrack Obama (6-years ago)
 While criticism mounted on the issue of plagiarism, the usual adamant Prayut came
out to say
 “There is no issue if 2 leaders think alike”.
 That the speech was drafted by Ministry of Foreign Affairs, and he has
asked if this could have any impact or not.



The 1st day of the parliament opening saw the parliamentary meeting ended abruptly
after the quorum was not met by 17:00 hrs prompting the speaker of the house to call an
end to the session.
 Atakorn Sirilatthayakon, party list MP of Palang Pracharat Party (PPRP) and a
member of the Government Whip committee, revealed that the quorum was short by
about 10 MPs because the Pheu Thai Party and Move Forward party did not
represent themselves to meet the quorum.
 Somkid Chuakong, Ubon Ratchathani MP, deputy head of the Opposition Whip,
said that the 1st day of the parliamentary meeting had collapsed despite the
government's duty to maintain a quorum.
 There were several important government laws that was supposed to be deliberated
but the government didn't care. The fact that the government was unable to take care
of the quorum, means that this government does not deserve to remain in power.



The issue of having a ‘Government Whip’ after Palang Pracharat party’s Party List MP Wirat Rattanaset, was implicated the Supreme Court's Criminal Division for Persons
Holding Political Positions, announced that it was going to take up the case of the multibillion-baht corruption case of the sub-standard construction of the Futsal courts in
Nakhon Ratchasima province.
 The case was since Wirat, his constituency MP wife Tassaneeya Rattanaset, and
Tassaneeya’s younger sister - Tasanaporn Kesmethikarun, who is also a
constituency MP from Nakorn Ratchasima, all stemmed while they were with Phue
Thai party.
 The construction of futsal court was for 4.46 billion baht.
 The court scheduled the first hearing on December 20 at 09:00 a.m.
 After these 3 MPs were asked to not perform their duties, there were only a total of
476 members of the House of Representatives who are able to perform their duties,
with a quorum of 238, with a meeting of the parliament on November 16 to consider
a draft amendment to the constitutional amendment.
 Another MP from former Future Forward party who moved to Bhumjai Thai party
could also lose the status for performing their duty after the Constitutional Court
may take up the case.
 Samlee Raksuthi, a party-list MP of Bhumjai Thai moved to the party
after Future Forward was dissolved but case against him was filed for
having accepted money to move the Bhumjai Thai party.



Meanwhile the position of Government Whip is something that General Prawit
Wongsuwan, Deputy Prime Minister and PPRP’s leader is set to make a call on who the
new Government Whip would be.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

7,982

Community Infection

=

7,838

Prison Infection

=

144

Total positive cases (ATK/Antigen) =

3,001

Total New Death

=

68

Total New Recovery

=

8.029

Total Infection including PRC & ATK

= 10,983

Total infections so far since outbreak =

1,943,424

Total deaths so far since outbreak

=

19,462

Total in Intensive Care Unit (ICU)

=

2,181

Total number on life support (ventilator) -

466

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 13.21% as of November 3.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Inoculation Drive



The data shows as of October 18th vaccination are as follows
Total 1st dose

-

218,281 doses total of

43,237,343 doses

2nd dose

-

388,430 doses total of

32,438,823 doses

3rd dose

-

24,563 doses total of

2,461,973 doses



Those inoculated with 2 doses of SinoPharm will likely be eligible for the booster dose of
AstraZeneca



Those who are yet to get their 1st dose of vaccine can now register via mobile phone
operators to get (either via walk-in or on a set date)
 The inoculation is at Bangsue station in Bangkok
 1st dose of AstraZeneca
 2nd dose of Pfizer



This is the same in Chiang Mai where in the combination of AstraZeneca and Pfizer were
being administered.
 Yesterday was the 1st day of such combination inoculation at Central Plaza
Chiang Mai
 The walk-in queuing up started from 04:30 hrs



The drama over the cancellation of the 3 million doses of mRNA vaccine – Moderna, that
was being donated by Poland to Thammasat University Hospital continues.
 The drama started after the Ministry of Foreign Affairs (MoFA) declined to give
Thammasat University Hospital a go ahead to be able to get 3-million doses by
the end of October 2021.
 MoFA is being blamed for the botch up in the process and therefore has come out
to say that it did not give its greenlight because Thammasat University Hospital
was only looking to use 1/3 of the vaccines it received in ‘donation’ to inoculate
for free while it was looking to sell the remaining to private hospitals.
 This the MoFA said was against the law that ‘donated’ vaccines can be
used for (can’t be sold).
 MoFA said that selling the vaccines could damage the reputation of Thailand.

 Thammasat University Hospital came out to say that this issue was never stated to
Thammasat University Hospital in written or verbal about this reputational
damage to Thailand and that the hospital had expressed the intention of not using
its money to do the groundwork and that is the reason why it wanted to sell was
 To sell @400 baht per dose to offset the cost to bring and distribute the 3
million doses of Moderna vaccine.
 Thammasat University Hospital does not have the funds like the
government does for donated vaccines therefore it needed to offset its cost
of logistics and checking etc for the 3 million doses and that is why it was
looking to sell at cost to the general public.



Chaing Mai, which had recently been witnessing a surge in the number of Covid-19 cases
has announced that it would not allow sale of alcohol in Chiang Mai from 21:00 hrs
onwards.



Meanwhile Nakorn Si Thammarat declares that no celebration for Loy Krathong for this
year.

Political News Headlines in Thai Media


Many major political parties have announced their stance on the lese-majeste law this
week following a widespread protest carried out by young protesters this past weekend.
o Link- https://www.thaienquirer.com/34640/political-parties-take-stance-on-112-asdebate-rages-on/



Former Prime Minister Thaksin Shinawatra’s new stance on Thailand’s lèse-majesté law,
or Article 112 of the criminal code, provoked heated debate on Wednesday, with several
Thai activists remarking on the legislation.
o Link- https://www.thaienquirer.com/34636/thaksins-defense-of-article-112-promptsfierce-debate-criticism/



Last Sunday, the Pheu Thai Party shocked political observers in Thailand when it said it
would be willing to tackle and possibly reform the country’s controversial lese-majeste
laws.
o Link- https://www.thaienquirer.com/34673/opinion-same-old-pheu-thai-conservativeparty-with-liberal-lipstick/



Bangkok governor Aswin Kwanmuang has poured cold water on speculation that he is
looking to run for a second term after former police chief Chakthip Chaijinda announced
his withdrawal from the the next gubernatorial race.
o Link- https://www.bangkokpost.com/thailand/politics/2209143/aswin-undecided-onre-election-bid



Opposition parties in the House of Representatives have decided not to propose
amendments to Section 112 of the Criminal Code, the lese majeste law, as a bloc, but
individual parties or members can do so, Pheu Thai Party leader Chonlanan Srikaew said
on Wednesday.
o Link- https://www.bangkokpost.com/thailand/politics/2209015/opposition-backs-offon-section-112



Three government MPs have been suspended from parliament pending the court's
decision on charges of corruption in the awarding of futsal field construction contracts
nine years ago - chief whip Wirach Ratanasate, his wife Thassaneeya and his younger
sister Thassanaporn Ketmetheekaroon.

o Linkhttps://www.bangkokpost.com/thailand/politics/2208923/chief-whip-wirachtwo-other-govt-mps-suspended-over-futsal-graft


Thailand is ready to act in accordance with the US law on marine products (Marine
Mammal Protection Act: MMPA), which will take effect in 2023, government deputy
spokesperson Ratchada Thanadirek said on Wednesday.
o Link- https://www.nationthailand.com/blogs/in-focus/40008363

Economic News Headlines in Thai Media


Representatives from the private sector released a statement on Wednesday saying they
expect minimal GDP growth in 2021.
o Link- https://www.thaienquirer.com/34664/jsccib-expects-minimal-gdp-growth-in2020-despite-november-reopening/



Thailand was one of the countries that did not commit to a COP26’s goal to end
deforestation, prompting concern from environmental quarters.
o Link- https://www.thaienquirer.com/34648/thailand-refuses-to-sign-cop26s-pledgeto-end-deforestation-by-2030/



Siam Commercial Bank (SCB), one of Thailand’s largest lenders, saw its shares jump by
3.46 per cent at the opening on Wednesday after it announced a 17.85-billion-baht
acquisition of shares in a prominent digital asset exchange company Bitkub.
o Link- https://www.thaienquirer.com/34616/scb-shares-bounce-after-announcingbitkub-acquisition/



Police have seized pirated and fake goods worth 40 million baht during a series of raids
in Rayong and Pathum Thani.
o Link- https://www.bangkokpost.com/thailand/general/2209147/raids-yield-b40m-incounterfeit-goods



A 50-year-old man has been arrested in Chatuchak district for his suspected involvement
in a rubber glove export fraud, which caused losses of almost 200 million baht.

o Link- https://www.bangkokpost.com/thailand/general/2209171/man-nabbed-forb200m-glove-export-scam


SCBx Group's acquisition of Bitkub looks likely to cause pain for small cryptocurrency
operators as it may significantly boost the exchange's market share, which currently
stands at 90%, thanks to the bank's large capital reserves and customer base.
o Link- https://www.bangkokpost.com/business/2209207/bitkub-deal-likely-to-hurtsmall-cryptocurrency-operators



Thailand's media spending is expected to register double-digit growth next year,
supported by the country's reopening and state stimulus schemes, said Media Intelligence
Group (MI), a media planning and creative agency.
o Link- https://www.bangkokpost.com/business/2209231/media-spending-set-to-surge



The government is feeling upbeat about this year's investment prospects, projecting
applications filed through the Board of Investment (BoI) reaching 600 billion baht by the
year-end, which is close to the value achieved in 2019.
o Link- https://www.bangkokpost.com/business/2209243/investment-set-to-hit-b600bnby-year-end



The Finance Ministry will sell to the public 80 billion baht of savings bonds from Nov 15
to help finance a budget deficit, a senior ministry official said on Wednesday.
o Link- https://www.bangkokpost.com/business/2209071/finance-ministry-to-sellb80bn-of-govt-savings-bonds-this-month



Economic growth will be subdued this year due to the impacts of the pandemic, but it
could reach 5-6% in 2022 if there are no fresh outbreaks, a deputy prime minister said on
Wednesday.
o Link- https://www.bangkokpost.com/business/2208991/economy-may-grow-5-6next-year-%E2%80%93-dpm-supattanapong



Prime Minister Prayut Chan-o-cha asked every government sector to brainstorm for ideas
to turn Thailand around after reopening, to develop infrastructure in the long term.
o Link- https://www.nationthailand.com/in-focus/40008354



Bangkokians should prepare for PM2.5 dust (particles less than 2.5 micrometres in
diameter) during the cooler season from December to February, while real-time air
quality information can be checked via websites and a phone application, the governor
said on Wednesday.
o Link- https://www.nationthailand.com/in-focus/40008348



The Legal Execution Department announced it would hold an auction for Dhara Dhevi
Hotel Chiang Mai.
o Link- https://www.nationthailand.com/in-focus/40008346



Six of 4,510 travellers have tested positive for Covid-19 after Thailand reopening on
November 1, the Department of Disease Controls Bureau of Risk Communication and
Health Behavior Promotion said on Wednesday.
o Link- https://www.nationthailand.com/in-focus/40008357



The Stock Exchange of Thailand (SET) Index closed at 1,611.92 on Wednesday, down
5.97 points or 0.37 per cent. Transactions totalled 84.72 billion baht with an index high of
1,623.08 and a low of 1,607.72.
o Link- https://www.nationthailand.com/business/40008359

Issues to be watched out for
 November 9, 2021 – The 1st dose of mRNA dose of Moderna vaccine is set to be
vaccinated in Thailand after 560,000 doses arrived in Thailand on November 1 st.
 November 9, 2021 – Palang Pracharat party (PPRP) head General Prawit Wongsuwon, is
scheduled to visit Narathiwat province with all the PPRP ministers.
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and
his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021

 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding
Political Positions is set to hold its 1st hearing on the 4 billion baht + futsal corruption case
that has implicated Palang Pracharat party list MP and Government Whip - Wirat
Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and
his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without
the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in
place. The amended clauses were sent to HM the King on October 4 th 2021.

Key Data
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1,611.92

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
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Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
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Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
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-5.97

Information on November 3, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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