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Economic News


The falling price of paddy continues to remain a big issue for farmers and the
government.
 Minister of Commerce and Deputy Prime Minister - Jurin Laksanawisit, said that
the rice farmers' income insurance program has passed the cabinet and the first
instalment of the difference will be transferred on November 9 th.
 After this there will be payment on a weekly instalment basis.



Minister of Finance - Arkhom Termpittayapaisith, came out to say that if the cabinet
approved the first instalment of insurance for farmers' income of 13 billion baht, the
Treasury now gives the first budget.
 But the Ministry of Commerce must review and propose to the Rice Policy and
Management Committee before submitting to the Cabinet for consideration and
approval of the full amount again, as under Section 28 of the Fiscal Discipline
Act, the ceiling of 930 billion baht is already nearly reached.
 It is reported that this year, many farmers participated in the project and the price
of rice was very low. As a result, it has to compensate for the difference in excess
of 4,000 baht per ton.

 Therefore, the Fiscal Policy Committee, chaired by the Prime Minister,
must be monitored will decide to extend the ceiling of the accumulated
debt.


While rice prices continue to drop, palm oil prices are skyrocketing.
 Palm oil has touched 9-10 baht for 3 reasons from management.
 Promote the use of palm oil to mix with diesel to make B5 B7 B20
 The Ministry of Commerce issued an announcement prohibiting the
import of palm oil from neighboring countries by land intercept smuggling
 Accelerate exports especially the opening of the Indian market was very
successful in the first 9 months of this year, exported 14 billion baht, an
increase of 438%.



This has prompted another problem as cooking palm oil and pork prices are rising
 News reports from the Ministry of Commerce revealed that Thai people are facing
the constant rising cost of living
 In addition to expensive oil, coriander rose 400 baht per kg now palm oil has seen
its prices rise to 51-60 baht a bottle from 44-47 baht per bottle not too long ago.
 The Department of Internal Trade had asked for cooperation at the
beginning of the year when it sold 49 baht per bottle, especially in
department stores with Supermarkets selling at 51-54 baht per bottle, but
limiting the amount of purchase not more than 6 bottles per person, while
grocery stores are selling at 60 baht per bottle.
 Pork prices are rising each week
 The price of live pigs in front of the farm has been rising continuously
since October 2021, with an increase of 4 baht per kg, from 60 baht per
kg, most recently has gone past 80 baht per kg.
 Wholesale red meat pork per kg has risen to more than 130 baht per kg.
Retail sales close to 170 baht per kg.



November 16th to have a protest around Bangkok by ‘Truck Power’
 The ‘Truck Power’ would hold a meeting tomorrow to figure out how to go about
this protest movement.
 The Truck Power protest is set to hold a protest as they have been protesting
‘silently’ with as many as 80,000 trucks being taken off the road as the transport
sector has been asking for diesel prices to be capped at 25 baht a litre for a perido
of 1-year.
 The Truck Power protest say that they will head to Bangkok to show their
displeasure.



There was another protest that took place yesterday from Ministry of Energy to march to
Victory Monument.
 Rosana Tositrakool, organized a car mob from the Ministry of Energy's front to
the Victory Monument, calling on the government to freeze the price of diesel
fuel at 25 baht per liter. The call is to reduce the ‘Excise Tax’ 5 baht by giving
away a green ribbon to tie it to cars passing by Rosana said.
 Rosana said that the call is for 5-baht reduction in petrol tax, but the government
reduced 5 satang and asked to join the ribbon.



A source from the Ministry of Finance said last week. The management team of Toyota
Motor (Thailand) had a meeting via Video Conference with Arkhom Termpittayapaisith.
Minister of Finance to discuss the restructuring of the vehicle excise tax which has a
direction to promote electric vehicles (EVs) in Thailand.
 Toyota wants to see a new vehicle tax restructuring to take into account the
production base of gasoline-powered cars because of the evidence of production
in Thailand for a long time there is a supply chain to produce parts for the
industry.

 By 2022, the Ministry of Finance will have measures to support the use of
imported ready-made electric cars (CBU) to reduce prices. which electric car
companies from China can benefit to the fullest because Thailand and China came
to an agreement to reduce import tariffs on electric cars to 0%.


The 1st week of reopening of Thailand has seen as many as 20,092 tourists arriving in the
country with just about 15 testing positive for the virus.
 The data below is for November 1-6

 The country with the highest number of tourist was United States with 2,465
visitors

Political News


Derogatory statement against the people of Isarn (northeast) region has been the hot
topic over the weekend and political parties such as Phue Thai party has filed case with
the Ministry of Digital Economy & Society (DES) to sort this issue out.
 The issue has created heated debate on social media as some people have been
talking about this issue on ‘Clubhouse’ and Twitter.
 Trending on top was #คลับเฮาส์ toxic



The election overhang seems to be prompting polls and the latest polling by National
Institute of Development Administration (NIDA) has undertaken a new poll by sampling
just over 1,300 people for who they would elect as the Governor of Bangkok if electins
were held.
 This was the 7th such survey undertaken by NIDA
 The survey indicates that Chatchat Sithipan has been gaining ground from
29.74% to 33.18% during the 7th survey.

 Half of Chatchat’s support at 16.59% of the respondents said they would
vote for incumbent governor appointed by 2014 coup leader Prayut Chano-cha, - Asawin Kwanmuang.
 14.09% people are not decided
 6.74% of the respondents said they would elect someone from ‘Move
Forward’ party.
 5.99% of the respondents would vote for Pheu Thai party’s candidate.


Niroth Soonthorn, secretary of the Nakhon Sawan MP Palang Pracharath Party (PPRP),
as the chairman of the new government whip, met for the first time at the Government
House.

 This is to prepare for the planned move to push forward bills in the parliament
 The agenda is to consider several draft laws proposed by the Cabinet, such as the
National Education Act, the Criminal Code Amendment Act, the Civil Service Act.
Judicial Department
 On November 11, there is an agenda for general questions, such as solving problems
for tourism business operators affected by the Covid pandemic crisis.
 There is also a plan to raise the question on the progress and take action against the
hit and run case of Boss - Vorayut Yoowitthaya (the scion of Red Bull) case.


Sutin Klangsaeng, MP for Mahasarakham, Pheu Thai Party (PTP), who is the head of the
opposition whip, said that the person who has taken up the position of ‘Government
Whip’ would have a tough time going forward due to the internal rift in the ruling Palang
Pracharat party (PPRP).
 Suthin came out to say that he does not believe that there are too many people who
are willing to accept Niroth as the ‘Government Whip’
 Such mistrust could lead to a collapse of the government if things are not
handled properly by the Prayut administration.



Another MP of Pheu Thai party - Yuthaphong Jaratsathien, MP Maha Sarakham and a
deputy party leader, added that the meeting of the parliament on November 9 will
consider the draft National Education Act.
 He asked people to keep an eye out for the possibility that the quorum that may
collapse because this was an issue that happened last time around and it is a
challenge for the new Government Whip.



Former Phue Thai party member and now member of the PPRP and a person who was
‘gifted’ Mercedes Benz S class for by ‘senior’ after he switched from Phue Thai to PPRP
– Ruangkrai Leekitwattana, has come out to say that he would file a petition with the
Election Commission to possibly dissolve the Pheu Thai party for breach of electoral
law.
 The petition he is set to file is for the involvement of Surapong Suebwonglee, the
former ICT Minister under Thaksin Shinawatra government, and who was put
behind bars for a few years by Supreme Court's Criminal Division for Persons
Holding Political Positions for two offenses.

 Surapong is a key member of the Pheu Thai party and is one of the
strategists for the party.
 Ruangkrai said that the Pheu Thai party’s laws states that anyone who is been
imprisoned cannot be a member of the party for at least 10-years after his/her release
from prison.


It is reported that today at Thepprathan Community, Klongtoey District, Capt.
Thammanat Phromphao, a Phayao MP and secretary-general of the Palang Pracharat
Party and Narumon Pinyosinwat, the party's treasurer, will unveil the opening of the
party’s application for the ‘Bangkok Council (Sor Kor) Klongtoey and Wattana districts.
 Apart from this the duo will give goodies bag on behalf of the PPRP to the
communities in Khlong Toei and Watthana districts that have been affected by the
Covid-19 situation.



The Office of the Election Commission (EC) published information on political party
donations.
 For the month of September 2021, in the part with donations exceeding 5,000 baht,
there are 10 parties.
 The party with the highest donation amount was
 Move Froward Party totalling
 Bhumjai Thai Party totalling
 Democrat Party had received a total of



2,411,507 baht
2,100,000 baht
720,000 baht

Rangsiman Rome, the party list MP and Deputy Secretary-General of Move Forward
party came out to say that he was disappointed with the moves by Chaiwut
Thanakmanusorn, Minister of Digital Economy and Society (DES), after Chaiwut filed a
case against Rangsiman for 100 million baht.
 The case stems from the statement that Rangsiman made in the parliament when he
made allegations Thaicom concession. Rangsiman and the Move Froward party
were sued fro defamation by Gulf Energy Development Plc, demanding damages
worth 100 million baht.



Thaksin Shinawatra, former Prime Minister, is set to hold yet another Clubhouse talk
tomorrow (Tuesday) in which he will talk about how the country needs a leader while
2014 coup leader is asking people to go plant coriander.
 The talk starts at 20:00 hrs on Tuesday.



Astrology at work
 Wanchai Sonsiri, a senator posted a Facebook page forecasting the movement of
political parties from the stars, saying that according to astrology, Monday,
November 8, Saturn and Jupiter will be separated.
 He said that this is an important beginning in the country. The story of the
powerful and the people who want to overthrow the government stand at
different angles.
 He confirmed according to the stars that everyone must return to their old homes, it
may be time for a new election, but whether to dissolve the parliament or not, the
stars didn't tell.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

7,592

Community Infection

=

6,881

Prison Infection

=

711

Total positive cases (ATK/Antigen) =

3,797

Total New Death

=

39

Total New Recovery

=

7,495

Total Infection including PRC & ATK

= 11,389

Total infections so far since outbreak =

1,975,591

Total deaths so far since outbreak

=

19,703

Total in Intensive Care Unit (ICU)

=

1,997

Total number on life support (ventilator) -

441

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 11.95% as of November 6th.
Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Inoculation Drive





The data shows as of October 18th vaccination are as follows
Total 1st dose

-

34,015 doses total of

43,982,522 doses

2nd dose

-

115,706 doses total of

33,959,257 doses

3rd dose

-

5,072 doses total of

2,552,245 doses

Those in intensive care unit and on ventilators has been on a decline

General News



Virabongsa Ramangkura, the former minister who helped shape Thailand during the post
Tom Yum Kung financial crisis in Thailand (post 1997) has passed away while battling
cancer.
 The 78-year old Virabongsa’s final rites would be held at Trithosathep Temple,
Sala 7, with a watering ceremony at 4:30 p.m. on November 8, and then praying
at 6:30 p.m. by praying the Abhidhamma for 7 days from November 8 to 14.



Metrological Dept says that from tomorrow the temperatures will dip by as much as 3
degrees Celsius



With winter comes PM2.5 air quality and this has started to reappear in Thailand and
Bangkok is the most impacted.

 The worst impacted is Bangkunthien province of Bangkok, followed by
ThawiWattana and Samprahan district of Nakorn Pathom.



Tesla Shares

 Elon Musk is set to divest 10% of his shares after he got approval from his
millions of followers
 Musk owns 170.5 million shares and nearly $100 billion worth of options.
 TESLA has about 1 billion shares outstanding

Political News Headlines in Thai Media


My first response after hearing of racial abuse against Isaan people by some youngsters
on Club House was anger.
o Link- https://www.thaienquirer.com/34736/opinion-social-media-mocking-of-isaanpeople-shows-lack-of-class-of-participants/



The movement of people within Thailand will be a major problem for the government
and its Covid measures as the country slowly opens up, a source in the health ministry
told Thai Enquirer on Friday.
o Linkhttps://www.thaienquirer.com/34700/internal-migration-will-be-a-majorhurdle-in-covid-fight/



It is impossible to repeal Section 112 of the Criminal Code, also known as the lese majeste
law, both in technicality and spirit, and doing so runs counter to the constitution, said
Thipanan Sirichana, the former deputy spokeswoman of the ruling Palang Pracharath
Party.

o Link- https://www.bangkokpost.com/thailand/politics/2211299/pms-aide-lesemajeste-untouchable


Chadchart Sittipunt, a former prime ministerial candidate of the opposition Pheu Thai
Party in the past general election, still leads other potential candidates for the post of
Bangkok governor in the next gubernatorial election while Pol Gen Aswin Kwanmuang,
the current governor, is a distant runner up, according to the result of a survey by the
National Institute of Development Administration, or Nida Poll.
o Linkhttps://www.bangkokpost.com/thailand/politics/2211155/chadchart-stillleading-candidate-for-bangkok-governor-poll



The country is in need of structural reform with the younger generation getting a bigger
say in charting national policies and amending the charter, a forum was told.
o Link- https://www.bangkokpost.com/thailand/politics/2210955/time-to-give-young-abigger-say-in-nation



More than 3,000 migrants were caught entering the country without going into quarantine
first during a crackdown on illegal border crossings by the Internal Security Operations
Command (Isoc).
o Linkhttps://www.bangkokpost.com/thailand/general/2211023/reopening-seesillegal-entries-rise



The Pheu Thai Party sprang a surprise when it unveiled Paethongtan Shinawatra as the
party's chief adviser on participation and innovation at a recent party assembly.
o Link- https://www.bangkokpost.com/thailand/special-reports/2211059/poster-girlspoll-pose



More than 120,000 people have signed up to submit a bill calling for the repeal of the
royal defamation law to Parliament.
o Linkhttps://www.bangkokpost.com/thailand/politics/2210819/royal-insult-lawrepeal-draws-over-100-000-supporters



A steel tycoon is setting up a new party as an alternative to the military-backed
establishment and anti-government protesters, seeking to appeal to what he called a
“silent majority” alienated by the festering political divide.

o Linkhttps://www.bangkokpost.com/thailand/politics/2210795/tycoon-bets-silentmajority-can-oust-military-rulers


The Crime Victims Assistance Club on Friday filed a complaint with the House
committee on military affairs, asking it to look into a case involving a soldier who
allegedly sold army weapons to an illegal arms trafficking gang in a neighbouring
country.
o Link- https://www.bangkokpost.com/thailand/politics/2210543/house-committee-toreview-illegal-arms-sale-allegation

Economic News Headlines in Thai Media


Indorama Ventures (IVL), a global chemicals manufacturer, reported better-thanexpected third-quarter results of 6.55 billion baht on Friday, recording over 1,600 per
cent year-on-year growth, driven by post-Covid recovery.
o Link- https://www.thaienquirer.com/34734/indorama-ventures-posts-soaring-thirdquarter-earnings/



Prime Minister General Prayut Chan-ocha on Friday urged his government to solve the
country’s cross border migration problem to combat the covid crisis.
o Link- https://www.thaienquirer.com/34722/prayut-orders-relevant-agencies-to-haltcross-border-migration/



The One Enterprise (ONEE), a broadcasting entertainment media company, saw its
shares rise over 23 per cent from the initial public offering (IPO) on its first day of
trading on Friday.
o Link- https://www.thaienquirer.com/34716/onee-gains-over-23-per-cent-on-first-dayof-trading/



The government is stepping up efforts to fix the Thailand Pass system after glitches
following its launch last Monday when the country reopened to foreign visitors, a
government spokesman said.
o Link- https://www.bangkokpost.com/thailand/general/2211355/thai-pass-bugs-to-befixed



The Finance Ministry will maintain a balance between supporting existing manufacturers
of internal combustion engine-powered cars and promoting electric vehicles (EVs) in its
restructuring of the overall vehicle excise tax system, said a ministry source who
requested anonymity.
o Link- https://www.bangkokpost.com/business/2211435/forecast-suggests-ev-taxchanges-will-be-gradual



British Foreign Secretary Liz Truss will travel to Malaysia on Sunday as part of a weeklong visit to Southeast Asia aimed at deepening economic and security ties in the region,
her office said.
o Link- https://www.bangkokpost.com/thailand/general/2211259/british-foreignsecretary-to-visit-thailand-malaysia-indonesia



Virabongsa Ramangkura, one of the best-known economists and ministers in several
governments, died on cancer on Sunday. He was 78.
o Link- https://www.bangkokpost.com/thailand/general/2211243/former-economicsguru-virabongsa-dies-at-78



The city council has suggested the Bangkok Metropolitan Administration (BMA) collect
fares on two extensions of the Sukhumvit Line as a stopgap until the proposed extension
of the concession on the main section is finalised.
o Link- https://www.bangkokpost.com/thailand/general/2209859/bma-mulls-farecharges-on-green-line-extensions



Eighty-three South Korean tourists under the "Charming Chiang Mai" programme have
arrived on the first international flight to the northern province in almost two years.
o Link- https://www.bangkokpost.com/thailand/general/2211019/chiang-maiwelcomes-83-tourists



The Office of the Attorney General has filed charges against Khunying Korkaew
Boonyachinda and associates for forgery and allegedly using forged documents.
o Link- https://www.bangkokpost.com/thailand/general/2210567/khunying-korkaewhit-with-forgery-rap



The consumer price index (CPI), a gauge of headline inflation, rose for a second straight
month in October, driven by soaring prices of gasoline and some raw food, especially
fresh vegetables, which were affected by floods in several areas.

o Link- https://www.bangkokpost.com/business/2210591/cpi-rises-for-second-straightmonth


The National Energy Policy Council on Friday approved the state Oil Fund to borrow 30
billion baht to subsidise retail diesel prices.
o Link- https://www.bangkokpost.com/business/2210559/oil-fund-to-borrow-b30bnfor-subsidy



Hundreds of tourists, both Thai and foreigners, flocked to Pattaya City to enjoy
performances by their favourite bands when the Pattaya Music Festival 2021 started on
Friday.
o Link- https://www.nationthailand.com/in-focus/40008493



The Stock Exchange of Thailand (SET) Index closed at 1,626.22 on Friday, down 0.05
points or 0.00 per cent. Transactions totalled 67.47 billion baht with an index high of
1,628.60 and a low of 1,619.62.
o Link- https://www.nationthailand.com/business/40008468

Issues to be watched out for
 November 9, 2021 – The 1st dose of mRNA dose of Moderna vaccine is set to be
vaccinated in Thailand after 560,000 doses arrived in Thailand on November 1 st.
 November 9, 2021 – Palang Pracharat party (PPRP) head General Prawit Wongsuwon, is
scheduled to visit Narathiwat province with all the PPRP ministers.
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and
his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021

 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding
Political Positions is set to hold its 1st hearing on the 4 billion baht + futsal corruption case
that has implicated Palang Pracharat party list MP and Government Whip - Wirat
Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and
his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without
the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in
place. The amended clauses were sent to HM the King on October 4 th 2021.

Key Data

SET Index

1,626.22

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/
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Information on November 5, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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