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Economic News


Thailand’s economy needs no less than 500,000 migrant workers to push the economy to
a recovery phase, so says the head of the Federation of Thai Industries (FTI).
 Suphan Mongkolsuthi, chairman of FTI, came out to say that many of the
companies are facing shortage of labour and a lot of the labour had gone back to
their country but now with things opening up there is a need of no less than
500,000 people.
 He suggested the government (which is usually slow in their reaction time) to
come out and start working on the shortage of labour as any delay will only delay
the economic recovery of Thailand.
 Suphan said that with exports rising by as much as 10% there is an urgent need
for migrant workers in the food and construction industry.



Suchart Chomklin, Minister of Labor said that the Ministry of Labor will meet with
relevant agencies on November 11 to discuss ways to be able to bring in more labour into
the country.
 The outcome of the meeting will then be proposed tot eh Centre for Covid-19
Situation Administration (CCSA) and then it will be sent to the Cabinet for
approval to solve the labor shortage problem according to the needs of
entrepreneurs. and the influx of foreign workers along the border.

 Suphan said that now there is a need for at least 500,000 migrant workers.
 He therefore recommended for the country to sign a memorandum of
understanding (MOU) quickly to be able to bring in workers legally into the
country.


As the country starts to open up, the number of illegal immigrants entering the country to
work in menial jobs has been on a rise, thus also prompting the country to be more
cautious on the possible spread of the virus.
 Deputy Prime Minister – Prawit Wongsuwon, came out to say that the influx of
illegal immigrants was expected and that the country can handle their inflow for
now.
 He said that as the country opens up there would be more jobs and these
migrant workers are trying to enter Thailand to make a living.
 So far more than 2,800 people have been arrested in the past few weeks



Gen. Prayut Chan-o-cha, Prime Minister and Minister and Defence Minister has come out
to instruct security agencies, including the police, military, and administrative
departments to speed up blocking migrant workers in all channels in accordance with the
‘three-layer wall’ measures because they fear a new covid cluster will spread.
 Layer 1 – The country of origin uses military ties to coordinate information with
the army and officials of neighboring countries, watch and share information.
 Level 2 Border Forces - All 7 forces inspect and screen persons entering and
exiting the border areas.
 Level 3 is the Ministry of Labor must coordinate the operator examine migrant
workers who come to work in Thailand must pass a disease screening.



The number of migrant workers entering Thailand has








January saw an influx of
February
March
April
May
June
July

2,192 workers
3,124 workers
4,949 workers
4,083 workers
5,223 workers
5,810 workers
4,849 workers








August
4,601 workers
September
5,626 workers
October
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But within a week after the opening of the country 3,160 people have bene
arrested entering the country with most of the migrant workers heading to Samut
Sakhon, Bangkok, Pathum Thani, Nonthaburi and Samut Prakran provinces.

Yuthasak Supasorn, Governor of the Tourism Authority of Thailand (TAT) revealed the
overview of travel to Thailand after opening the country to foreign tourists without
quarantine and unlimited tourism areas since November 1.
 The information as of November 7th stands at
 Foreign tourists arriving at all airports from November 1-7 22,832
 Those infected with the virus
20

 as a percentage of those who arrived
 Top 10 countries of origin:
 Germany
 USA
 United Kingdom
 Japan
 South Korea
 Russia
 Switzerland
 Sweden
 France
 United Arab Emirates

0.09%
2,666 tourists
2,665
1,475
1,449
987
959
949
817
774
565

 As for arrivals in Phuket, from November 1-7, there are 7,961 tourists.


As part of the move to promote tourism, General Prayut Chan-o-cha, has scheduled to
travel to inspect the government in Krabi and Trang provinces and meet the cabinet.
 The mobile Cabinet meeting is set for November 15-16 in Krabi province.



Suphan Mongkolsuthi, chairman of the Federation of Thai Industries (FTI), said that at
this time, the rise of energy prices has increased production costs. especially fuel oil
Petrochemical group, plastic pellets, but the oil price fixation can only last for a while
and the increase in electricity costs during this period everyone will suffer and when
considering the old structure that references oil prices, it will be difficult to fix prices.
need to update because it may have to slow down the electricity bill for 1-2 years to
compensate for the damage from the covid

Political News


The ongoing conflict in the Palang Pracharat party (PPRP) seems to be abating (at least a
bit).
 2014 coup leader and incumbent Prime Minister Prayut Chan-o-cha has come out to
say that he has had a discussion with his nemesis – the convicted drug dealer and the
PPRP’s Secretary General – Thammanat Prompao,
 He said that he has ‘had 1 talk’ with Thammanat but did not disclose what the topic
of discussion was.

 This meeting was confirmed by Deputy Prime Minister Prawit Wongsuwon, the
man who is infamous for his borrowing of millions of dollars’ worth of watches
from his dead friends.


As the media asked questions Gen. Prayut said that there were important bills that needs
to be passed and if someone does not pass it and wants to bring down the government for
their ‘agenda’ then they are not helping the country.



The need to hold discussion between the powerful Thammanat and the stubborn and
adamant Prayut was necessary to avoid any further chaos in the PPRP as the parliament
session gets going.
 As the parliament session gets going for the winter session, fears of the collapse of
the parliament to meet its quorum and possible vote against the bills proposed by the
government has haunted the Prayut administration.



Yesterday was also the 1st meeting of the new government whip – Nirote Sunthornleka,
held his 1st meeting at the Government House (as per the instructions of Gen. Prayut).
 Nirote discussed the various issues being debated in the parliament and the stance of
the government coalition members.
 Gen. Prayut has changed the Govt. Whip meeting venue from the parliament (the
traditional way) to meeting him at the Government House to help him control and
hammer out any differences before the MPs vote in the parliament.
 Nirote said that there was no issue about possible collapse of any bill as the PPRP
along with the various coalition partners are all in tandem with what the agenda is
being placed in the parliament.



Chinnaworn Boonyakiat, Member of Parliament for Nakhon Si Thammarat and a
member of the Democrat party and the chief whip of Democrat party, said that during
the meeting at the Government House, that it had discussed 7-8 issues about the situation
of working together in the House of Representatives.
 Among the issue discussed was the plans to undertake the ‘organic’ law bills after
the amendment of the 2016 constitution that was amended in September 2021.
 The amendment was sent to HM the King for his approval on October 4 th 2021 and
HM the King has 90-days before he signs off or returns the bill without signing back
to the parliament.



 The organic bills are to be put in place after HM the King signs off on the
amended bill.
Sutin Klangsaeng, MP for Maha Sarakham, Pheu Thai Party, chairman of the opposition
whip, said that if the minister avoided answering question hour, the opposition will use
measures to count the quorum every time.
 The opposition wants to warn the government to take more responsibility for their
work and attend the parliamentary session.



The plans by complainer of everything - Ruangkrai Leekitwattana, who is a member of
the Palang Pracharat party and earlier was a member of Pheu Thai party, is set to face
prosecution for undertaking false claims and allegations.
 This move follows the recent filing of allegation of breach of party codes of Pheu
Thai, when the self-confessed receiver of ‘gift’ of Mercedes S-500 from a ‘senior’
filed a petition to dissolve the Pheu Thai party on allegations that Surapong
Suebwonglee was not eligible to be dictating the policy of the Pheu Thai party.
 Deputy Prime Minister Wissanu Krea-ngam and the legal expert of the PPRP said
that he did not know what Ruangkrai was doing. But Ruangkrai may have evidence
and accepting the position of Surapong was not the Executive Director because the
position of the strategic committee is an additional position and is otside the scope
of law.
 Dr. Cholanan Srikaew, leader of the Pheu Thai Party, said he would seek legal
avenues to prosecute Ruangkrai because false claims are punishable by law
Surapong has been appointed before the general meeting of the party in which the
party law department looked at the party regulations and relevant legal provisions.



General Prawit Wongsuwan, Deputy Prime Minister and the leader of the Palang
Pracharat Party addressing the current news of Chatchai Phromlert, former Permanent
Secretary of the Ministry of Interior, who will come to apply as a member of the PPPR,
saying that if he comes, they will accept it, but they have not discussed it, including Pol
Gen Chakthip Chaijinda, former commander-in-chief of the police may come to apply as
well.



Meanwhile the issue of looking down upon the people of Isarn (Northeast).
 The Pheu Thai party which has a bulk of its MPs from the Isarn region, has come
out to ask the government’s various agencies to look into this and tackle the ongoing
anti-Isarn sentiment.

 The Pheu Thai party has called on the Ministry of Digital Economy & Society
(DES) to look at ways to curtail this ongoing anti-Isarn sentiment.
 Minister of DES – Chaiwut Thanakhamanusorn, also came out to warn all those
who are using Clubhouse and other social media, to not misuse and create division
in the society.



Meanwhile a food stall in Pattaya has taken the issue of anti-Isarn talks to a new level.
 The food stall said that it would not sell ‘sticky rice’ to people of Isarn but instead it
will give it out to them for ‘free’.
 The small food stall said that it could not afford to give more than just sticky rice
but wants to show its support for the people of Isarn.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

6,904

Community Infection

=

6,646

Prison Infection

=

258

Total positive cases (ATK/Antigen) =

1,497

Total New Death

=

61

Total New Recovery

=

8,024

Total Infection including PRC & ATK

= 8,401

Total infections so far since outbreak =

1,982,495

Total deaths so far since outbreak

19,764

=

Total in Intensive Care Unit (ICU)

=

Total number on life support (ventilator) -

1,898
417

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands at 11.58% as of November 8th.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)
Inoculation Drive





The data shows as of October 18th vaccination are as follows
Total 1st dose

-

180,563 doses total of

44200,992 doses

2nd dose

-

450,326 doses total of

34,472,454 doses

3rd dose

-

17,716 doses total of

2,577,394 doses

The progress on vaccination across the country stands as follows
 The data below is for 2 doses of vaccine

 70% of the population vaccinated
 Bangkok, Phuket and Chonburi
 50-69% of the population vaccinated
 Phetchburi, Samut Prakarn, Phanga, Ranong, Rayong
 40-49% of the population vaccinated
 Chiang Mai, Prachuab Khirikan, Trad, Buriram, Surat Thani, Krabi
 30-39% of the population vaccinated
 Loei, Nongkhai, Uthai Thani.


A man in Sa Kaew province manages to get Johnson & Johnson vaccine and asks for a
certificate prompting an investigation.
 But Thailand has not received any J&J vaccines
 The private clinic charged 2,800 baht for the vaccination
 But could not issue the ‘Vaccine Passport’

General News


Metrological Department says that the high tides will be higher today than yesterday

Water level will be slightly higher than the 2.15 meters seen yesterday and it will
be high at 11:36 hrs.


Water level rose at a surprise pace yesterday and well above expectations prompting
many areas in and around Bangkok to be inundated with knee deep water.

Bangkok

Governor

Kwanmuang visiting flooded areas

Rama 3 Road (yesterday)

Charoen Krung road near Bangrak area

Aswin

Political News Headlines in Thai Media


Pheu Thai is facing legal challenges from two ongoing cases that could each lead to its
dissolution following complaints made by a prominent royalist.
o Linkhttps://www.thaienquirer.com/34768/new-legal-challenges-could-see-pheuthai-party-dissolved/



Thailand is ready to commit to promoting and protecting human rights in the country and
abroad, the government said on Monday, ahead of the UN’s upcoming Third Cycle
Universal Periodic Review (UPR)
o Linkhttps://www.thaienquirer.com/34758/thailand-says-ready-to-commit-toprotecting-human-rights-despite-previous-record-of-arrests/



Prime Minister General Prayut Chan-ocha and his government are satisfied with the
vaccination rates for Thai people and pushed the Ministry of Public Health to negotiate
for the purchase of Paxlovid and Molnupiravir, a spokesperson told Thai Enquirer on
Monday.
o Link- https://www.thaienquirer.com/34764/prayut-satisfied-with-ahead-of-schedulevaccination-progress/



The Prayut government is being called upon to formalise cross border humanitarian
assistance to crisis-hit Myanmar through the Thai Red Cross.
o Linkhttps://www.thaipbsworld.com/thai-government-urged-to-formalise-crossborder-assistance-to-myanmar/



The defence permanent secretary and chiefs of the navy and the air force reported for
duty as newly appointed senators on Monday.
o Link- https://www.bangkokpost.com/thailand/politics/2212135/military-top-brasssworn-in-on-first-day-as-senators



The Pheu Thai Party on Monday pledged to back a motion aimed at establishing a panel
to probe the misuse of the law to silence political dissent.
o Link- https://www.bangkokpost.com/thailand/politics/2212047/opposition-wantspanel-to-look-into-misuses-of-law

Economic News Headlines in Thai Media


Thai Airways International (THAI) will continue to be the country’s flag carrier, Prime
Minister General Prayut Chan-ocha said on Monday, despite the company’s ongoing
financial woes.
o Link- https://www.thaienquirer.com/34788/thai-airways-to-continue-to-be/



Domestic tourism in Thailand is expected to recover significantly in 2022, if there are no
more major Covid-19 outbreaks, a research house said Monday.
o



Link- https://www.thaienquirer.com/34775/domestic-tourism-to-recover-next-yearinternational-tourism-on-the-way/

It’s time to congratulate Chulalongkorn University for fulfilling their plans to replace the
locally loved, internationally renowned and structurally sound Scala Theatre with a
shopping mall.
o Link- https://www.thaienquirer.com/34807/congratulations-chulalongkorn-universityfor-destroying-south-east-asias-last-great-movie-theater/



As someone who has grown up around and spent a career making movies, I understand
how good cinema can be a catharsis for important conversation, introspection, or
snapshot of the current zeitgeist.
o Link- https://www.thaienquirer.com/34810/opinion-scala-could-have-been-the-heartof-thai-cinema-for-decades/



The Existence of Variegated features 28 pieces of art created by a collective of 19
different artists and represents their identities and perceptions of society.
o Link- https://www.thaienquirer.com/34801/art-event-existence-of-variegated/



A civil society group has threatened to file legal action against Prime Minister Prayut
Chan-o-cha if the government loses a legal battle against Kingsgate Consolidated Ltd and
agrees to the company's terms of reopening its gold mine.
o Link- https://www.bangkokpost.com/thailand/politics/2212087/civil-group-threatensto-sue-prayut



The high retail price of diesel is set to fall soon, Deputy Prime Minister and Energy
Minister Supattanapong Punmeechaow said yesterday.
o Link- https://www.bangkokpost.com/thailand/general/2212011/energy-minister-saysdiesel-price-crisis-is-nearly-over



Kerry Express (Thailand), a parcel service operator, and Betagro Group have jointly set
up Kerry Cool to oversee a delivery platform for frozen and refrigerated food, with a goal
to have the new company listed on the stock market within the next five years.
o Link- https://www.bangkokpost.com/business/2212055/venture-pioneers-frozendeliveries



Prime Minister Prayut Chan-o-cha is in talks with related agencies about offering longterm residency in a bid to attract more investors to Thailand after the country's reopening,
said government spokesman Thanakorn Wangboonkongchana.
o Link- https://www.bangkokpost.com/business/2212003/talks-begin-on-long-termresidency-offer-for-foreigners



SET-listed retail and property developer Central Pattana (CPN) reported solid thirdquarter results of 5.1 billion baht in total revenue and 229 million baht in net profit.
o Link- https://www.bangkokpost.com/business/2212115/cpn-posts-solid-q3-results



PTT Exploration and Production Plc (PTTEP) expects to see its sales rise by 6-7% in
2022, up from an average sales volume of 417 kilo barrels of oil equivalent per day this
year.
o Link- https://www.bangkokpost.com/business/2212083/pttep-expects-new-assets-toboost-sales-by-6-7-next-year



The Thailand Industry Sentiment Index (TISI) in October rose to 82.1 points, the highest
in five months, due mainly to the speedy distribution of 80 million doses of Covid-19
vaccines and the reopening of the country, says the Federation of Thai Industries (FTI).
o Link- https://www.bangkokpost.com/business/2212099/october-tisi-hits-five-monthhigh



A large quantity of illegally imported medical equipment and health products, worth
about 5 million baht in total, were seized by Consumer Protection Police Division
(CPPD) police and Food and Drug Administration (FDA) officials on two warehouses in
Bang Kapi area on Monday.
o Link- https://www.bangkokpost.com/thailand/general/2211927/b5m-of-illegal-testkits-other-medical-goods-seized



Freight transport by train between Nong Khai and Laos will increase to 24 round trips a
day over the next five years to handle growing cargo traffic from the high-speed rail link
from China to Laos set to open next month, according to the State Railway of Thailand
(SRT).
o Link- https://www.bangkokpost.com/business/2211967/all-aboard-as-state-railwaychief-prepares-for-surge-in-freight



Thai Credit Retail Bank Plc, a provider of microfinance loans, is exploring an initial
public offering in Bangkok that could raise as much as $400 million, according to people
with knowledge of the matter.
o Link- https://www.bangkokpost.com/business/2211935/thai-credit-retail-bankweighing-bangkok-ipo-next-year



The Stock Exchange of Thailand (SET) Index closed at 1,626.13 on Monday, down 0.09
points or 0.01 per cent. Transactions totalled 86.63 billion baht with an index high of
1,635.62 and a low of 1,621.35.
o Link- https://www.nationthailand.com/business/40008563

Issues to be watched out for
 November 9, 2021 – The 1st dose of mRNA dose of Moderna vaccine is set to be
vaccinated in Thailand after 560,000 doses arrived in Thailand on November 1 st.
 November 9, 2021 – Palang Pracharat party (PPRP) head General Prawit Wongsuwon, is
scheduled to visit Narathiwat province with all the PPRP ministers.
 November 9, 2021 – The Bangkok Civil Court is scheduled to inquire a class action
lawsuit filed by 39 restauranteurs against Prime Minister General Prayut Chan-O-Cha and

his government demanding 50 million baht in compensation for damage to their
businesses caused by lockdown restrictions imposed under the Emergency Decree.
 November 15, 2021 – The National Economic & Social Development Council (NESDC)
announces the GDP data of Q3 2021
 November 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of September 2021
 December 14, 2021 – The Constitutional Court is set to rule on same-sex-marriage case
that has been bumped around since 2017 in the judicial process.
 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding
Political Positions is set to hold its 1st hearing on the 4 billion baht + futsal corruption case
that has implicated Palang Pracharat party list MP and Government Whip - Wirat
Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and
his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun.
 December 30, 2021 – The Bank of Thailand makes its monthly economic data available
for the month of October 2021
 January 2, 2022 – The 90-days deadline for the HM the King to return (with or without
the signature) the amendment to the 2016 constitution that saw 2 ballot papers being put in
place. The amended clauses were sent to HM the King on October 4 th 2021.

Key Data

SET Index

1,626.13

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND

-0.09

Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on November 8, 2021
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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