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Economic News 

 Transaction Taxes in the pipeline 

 

 Thailand is studying the possibility of undertaking a ‘transaction tax’ of 1% of the 

gross receipt traded on the Stock Exchange of Thailand. 

 

 The so called ‘Transaction Tax’ is set to be implemented for those who have 

trading value of more than 1-million baht per month and is being considered by 

the Ministry of Finance. 

 

 Sources say that the Ministry is looking for ways to raise the falling tax revenues 

and ‘Transaction Tax’ was planned nearly 3-decades ago but was not 

implemented as the government wanted to alleviate the tax burden for the 

businesses that were looking to list on the Stock Exchange of Thailand. 

 

 But with declining tax collection has prompted the Ministry of Finance to look for 

more ways of collection of taxes as the current tax collection is much lower than 

the target and unable to raise various tax rates. 

 

 Thailand should be able to collect 6-7 billion baht per year in new taxes, 

but that would depend on the volume of stock market. 

 

 The Ministry of Finance said that it was looking at the example in foreign 

countries such as Hong Kong. 



 

 

 

 Meanwhile during fiscal year 2020-2021, the government's revenue collection was 

expected to be much lower than those seen during the fiscal year 2020.  

 

 During the fiscal year 2020, the collection was lower than the target of 336,924 

million baht, and the fiscal year 2021, revenue collection was lower than the 

target of 307,074 million baht due to the impact of the Covid-19 situation and the 

delay in tax reforms resulted in the government having to recover a total deficit of 

736,392 million baht. 

 

 Asset World Corp Plc (AWC) has come out to say that it has purchased land and 

buildings from Dusit Thani Properties REIT Company Limited with an investment 

budget of 435 million baht, which is now the location of Dusit D2 Hotel Chiang Mai.  

 

 The hotel has 130 rooms, on Chang Klan Road, Mueang District, Chiang Mai, 

next to ‘Chiang Mai Night Bazaar’ shopping area. and restaurant center which is a 

famous shopping area in the city center. 

 

 Sena Development Plc, a small sized property developer, announced that the firm has 

acquired as much as 24.16% of a smaller property developer – J.S.P. Property Plc (JSP). 

 

 SENA acquired 1,014,600,000 shares, equivalent to 24.16% of the total issued 

and paid-up shares in JSP with the purchase price of Baht 0.50 per share, or a total 

value of investment of 507.30 million baht. 

 

 SENA said that after this acquisition it would have the right to propose two 

persons to be appointed as directors of JSP 

 

 SENA said that the company was considering additional investment into JSP and 

that if the company decides to further invest in the ordinary shares in JSP, the 

company shall proceed in accordance with the regulations of the Capital Market 

Supervisory Board and the SET and/or other relevant regulations. 

 

 Shares of JSP seems to have already taken this news for the past 10-trading 

sessions as the share price has risen from 0.39 baht a share on November 29
th

 to 

0.65 baht a share as of yesterday. 

 

 JSP’s share price has risen by 67% in the past 10-trading days. 

 

 The government has yet to come out with incentives for spurring the consumption. 

 

 The government is looking for relaunching some of the successful programs such 

as  



 

 

 

 Khon La Krung phase 4 (co-payment of 50:50 phase 4) 

 

 Shop Dee Mee Khurn (shop more and you will get returns) to possibly 

come back 

 

 The Tour Thiew Thai (Touring Thailand) had not seen much success as 

only 27.7 million baht was used out of 5 billion baht  

 

 The aim is now to use some of the funds remaining from this 

program to help spur Rao Thiew Dua Kaan (we travel together) 

phase 4 

 

 A source from the Government House said the EV purchase incentive package was 

approved by the National Electric Vehicle Policy Board (EV) earlier this month and 

prepared to offer it to the cabinet for approved by December this year to take effect in the 

first quarter of 2022. 

 

 This will affect the marketing plan of the automaker and those who decide to buy 

a car in 2022 include a reduction in the excise tax on EVs. Reduce customs duties 

(import duties) and refunds to EV buyers, divided into 2 groups. 

 

 EV group, price not more than 2-million-baht, excise tax is reduced from 

8% to 2%, import customs tax is reduced up to 80%, including a 20% 

discount from the full price, if the price is 2 million baht, a discount of 

400,000 baht. 

 

 The group of EV vehicles priced over 2 million baht will reduce excise tax 

and customs duty on import duty up to 20% for a period of 2 years and 

reduce excise tax from 8% to 2% equally, but will not get a discount on 

the refund. 

 



 

 

 

 

Political News 

 2014 coup leader Prayut Chan-o-cha flanked by some of the key figures in the Palang 

Pracharat party (PPRP) headed to south Thailand to meet people and possibly seek their 

support for the party and the government. 

 

 Prayut and his entourage visited the province of Yala and Pattani to look at the 

security issues and look at ways to develop the economy. 

 

 Gen. Prayut and his team went to the Ban To Som Crab Culture Learning Center, 

Pattani province, and said that the people must love each other firmly and shake 

hands and walk forward.  

 
 

 Meanwhile the ruling Palang Pracharath Party will not field candidate for the next 

Bangkok governor election in 2022, party leader Prawit Wongsuwan said. 

 

 PPRP is the 2
nd

 party after the main opposition Pheu Thai party announced that it 

was not fielding any candidate for the Bangkok Governor elections. 

 

 At the same time the Democrat party’s candidate for Bangkok Governor - Suchatwee 

Suwansawat, has been in hot waters for his statement that his mentor at Massachusetts 

Institute of Technology (MIT) Dr. Herbert Einstein, was the grandson of Albert Einstein, 

which was denied by Herbert as being not true. 

 



 

 

 Suchachwee came out to say that he and his seniors all believed that Hebert was 

the grandson of Albert Einstein, and that was something they all believed in this 

myth. 

 

 Suchachwee said that he had not intended to raise the matter in the 

election campaign and talked about this issue in various lectures for the 

past 4-5 years.  

 

 The ongoing rumbling about lowering the conviction of those implicated in corruption 

cases continues with the Anti-Corruption Organization (Thailand) or ACT has moved to 

release another statement in which it objects to lenient punishment for inmates in 

corruption cases as well as suggesting relevant agencies to adhere to the 2016 pardon 

rules strictly enforced set clear rules in the pardon process leniency and parole at the 

same time, many parties filed interpretations. 

 

 Srisuwan Chanya, Secretary-General of the Thai Constitution Protection 

Association submitted a petition to the Ombudsman under Section 230(1) 

requesting that the Constitutional Court be referred to the Constitutional Court for 

judgment or interpretation. 

 

 Watchara Petchthong, former member of the list of MPs Democrat Party 

submitted a letter Pol Gen Watcharapol Prasarnrajkit, the chairman of the 

National Anti-Corruption Commission (NACC) to investigate Justice Minister 

Somsak Thepsuthin and Ayut Sinthoppan, director-general of the Department of 

Corrections, and others, in the case of offering a reduction of punishment for 

prisoners in the rice-pledging case, whether it is illegal or seriously unethical. 

 

 Tul Sitthisomwong, coordinator of the Citizens Volunteer to Protect the Land to 

submit a letter to the Speaker of the House of Representatives and the Speaker of 

the senate and the chairman of the committee on human rights, rights, freedoms 

and consumer protection, asked to set up a committee to investigate requests for 

pardons to reduce prison sentences in corruption cases. 

 

 He said that the reduction of their sentence from 30+ years to 40 years to a 

mere 6-10 years was unacceptable. 

 

 Missed Opportunity  

 

 The US Embassy in Thailand posted a message yesterday evening on its social 

media that Anthony Blinken, Secretary of State of the United States has spoken 

with Don Pramudwinai, Deputy Prime Minister and Minister of Foreign Affairs of 

Thailand expressing his deepest regrets that he would not be able to visit Bangkok 



 

 

on December 16 after officials in the accompanying team were infected with 

covid-19. 

 

 Blinken instead invited Don to visit Washington D.C. as soon as possible 

and will make an appointment to strengthen the US-Thai alliance 

 
 The petition to cancel the orders of the National Council for Peace & Order (NCPO) the 

body that was set up to ‘manage’ the country by the military after the 2014 coup, was 

shot down in the parliament. 

 

 The petition was filed to cancel the orders that was in violation of human rights 

and democratic principles, and it was proposed by Jon Ungphakorn and 12,609 

eligible voters. 

 

 The vote was 234 against the petition to 162 for the petition, while 3 peple 

abstained, and 1 did not cast the vote 

 

 Another petition filed by Piyabutr Saengkanokkul, on the agenda to accept the 

remaining principles from the previous week was also voted down. 

 

 This version saw 229 votes against the petition, 157 votes for the petition, 

while 4 abstained,  

 

 Tomorrow a group of protestors are set to gather to demand the release of the student 

movement leaders who have been in custody for more than 4-months. 

 

 The student movement leaders that have been custody are the likes of  



 

 

 Parit Chiwarak (Penguin) 

 Panupong Jadnok (Mike) 

 Jatupat Boonpattararaksa (Pai Dao Din) 

 Arnon Nampa 

 

 

COVID-19 News 

 Thailand’s total number of cases of Omicron has now reached 14 infections 

 

 



 

 

Infection data for today are as follows  

Total New PCR Infections  = 3,684 

Total positive cases (ATK/Antigen) =  1,427 

Total New Death   =  26 

Total New Recovery   =  4,531 

Total Infection including PRC & ATK = 5,111 

Total infections so far since outbreak =  2,181,960 

Total deaths so far since outbreak  =  21,286 

Total in Intensive Care Unit (ICU)  =  1,000 

Total number on life support (ventilator)  272 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands @ 6.86% as of December 15. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 Thailand marked the 75
th

 anniversary of its admittance into the United Nations on 

Wednesday with speeches and statements marking the event. 

 

o Link- https://www.thaienquirer.com/35852/prayut-marks-75th-anniversary-of-

thailands-un-admittance-but-uneasy-relationship-continues/ 

 

 Justice Minister Somsak Thepsuthin has shrugged off rising criticism over the ministry's 

role in pushing to up to five royal decrees offering reduced prison terms over four years 

to people convicted of graft. 

 

o Link- https://www.bangkokpost.com/thailand/general/2232627/somsak-dismisses-

jail-term-row 
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 The Criminal Court on Wednesday dismissed a petition against Witoon Lienchamroon, 

founder of BioThai, over accusations he defamed someone under the Computer Act in a 

debate over farm chemical bans in 2019. 

 

o Link- https://www.bangkokpost.com/thailand/general/2232579/suit-against-biothai-

thrown-out 

 

 The House on Wednesday rejected two bills that would have repealed laws proclaimed 

by the May 2014 coup makers, proposed by the opposition Move Forward Party and legal 

reform group iLaw. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2232475/house-votes-down-

bills-to-repeal-coup-makers-orders 

 

 Train services to southern border provinces from Hat Yai station will resume on 

Thursday after security authorities pledged better security measures on the route. 

 

o Link- https://www.bangkokpost.com/thailand/general/2232327/southern-train-

services-to-resume-after-security-promises 

 

 Chalard Vorachat, a former Democrat Party MP who staged several hunger strikes to 

show his opposition to military coups, died on Sunday night. He was 78. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2232287/veteran-hunger-

striker-chalard-vorachat-dies-at-78 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 Bangkok’s Real-time Air Quality Index reported “unhealthy” levels of air pollution on 

Wednesday afternoon. The pollution monitor says Bangkok has exceeded 151 points in 

the morning and reached high PM2.5 levels in multiple districts in the capital. 

 

o Link- https://www.thaienquirer.com/35850/air-pollution-reaches-unhealthy-levels-in-

bangkok/ 

 

 Economies in the Asia Pacific region are expected to register small growth in foreign 

direct investment (FDI) inflows in 2022, the United Nations’ Economic and Social 

Commission for Asia and the Pacific (ESCAP) said on Wednesday. 
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o Link- https://www.thaienquirer.com/35847/fdi-in-asia-and-the-pacific-unlikely-to-

fully-recover-to-pre-pandemic-levels-in-2022-un-study-finds/ 

 

 Pattaya’s sex trade died when Covid hit. But one former sex worker has become an 

unlikely hero in its wake. 

 

o Link- https://www.thaienquirer.com/35867/inside-pattayas-struggling-sex-trade-

amid-pandemic-and-downturn/ 

 

 The Supreme Administrative Court has ordered the Energy Ministry not to act against 

three energy companies in an almost decade-long dispute involving a probe into alleged 

irregularities during a bid for power purchase agreements under the Independent Power 

Producers (IPP) scheme. 

 

o Link- https://www.bangkokpost.com/thailand/general/2232567/court-ties-ministrys-

hands 

 

 CentralWorld is preparing to throw a world-class end-of-year countdown and pin itself as 

the "Times Square of Asia". 

 

o Link- https://www.bangkokpost.com/thailand/general/2232547/centralworld-readies-

world-class-countdown-party 

 

 The country's major tourist cities -- Bangkok, Pattaya in Chon Buri, Phuket and Chiang 

Mai -- are in planning mode for New Year festivities after the government further relaxed 

Covid-19 control measures, including extending the alcohol serving time to 1am on New 

Year's Eve. 

 

o Link- https://www.bangkokpost.com/thailand/general/2232543/ny-planning-begins 

 

 Thailand has launched a new tourism website, aiming to make travel to the country easier 

for the 8-15 million tourists expected to visit next year. 

 

o Link- https://www.bangkokpost.com/business/2232631/tourism-ministry-unveils-

portal-to-assist-visitors 

 

 Shopping centre operator MBK Plc intends to buy stakes in Thai street food brands as 

part of its efforts to reduce business risks and raise new income. 

 

o Link- https://www.bangkokpost.com/business/2232623/mbk-to-buy-stakes-in-street-

food-brands 
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 US auto firms remain keen to use Thailand as a regional production base, focusing more 

on electric vehicles (EV) after Ford Motor Co last Wednesday unveiled an investment of 

US$900 million to upgrade factories in Thailand that build its Ranger pickups and 

Everest SUVs, its largest outlay in the country. 

 

o Link- https://www.bangkokpost.com/business/2232603/us-auto-firms-committed-to-

thai-hub 

 

 Thailand's media spending in 2021 is expected to be nearly on par with last year at 74.5 

billion baht, but could increase by 13% next year if there is no significant impact from 

the pandemic, says Media Intelligence Group (MI), a media planning and creative 

agency. 

 

o Link- https://www.bangkokpost.com/business/2232635/media-spending-may-rise-by-

13-next-year 

 

 The government is ready to relax the rules to help small and medium-sized enterprises 

(SMEs) access loans from financial institutions more easily, says Finance Minister 

Arkhom Termpittayapaisith. 

 

o Link- https://www.bangkokpost.com/business/2232703/arkhom-launches-sme-

lending-initiative 

 

 The Stock Exchange of Thailand (SET) Index closed at 1,623.66 on Wednesday, down 

6.98 points or 0.43 per cent. Transactions totalled 63.10 billion baht with an index high of 

1,630.89 and a low of 1,622.49. 

 

o Link- https://www.nationthailand.com/business/40010017 

 

Issues to be watched out for 

 

 December 1, 2021 – General Prayut Chan-o-cha, Prime Minister and Minister of Defense 

It is scheduled to visit the government inspection area in Udon Thani province 

 

 December 20, 2021 – The Supreme Court's Criminal Division for Persons Holding 

Political Positions is set to hold its 1
st
 hearing on the 4 billion baht + futsal corruption case 

that has implicated Palang Pracharat party list MP and Government Whip - Wirat 
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Ratanaset and his Nakorn Ratchasima constituency MP wife Tassaneeya Rattanaset and 

his sister-in-law Nakorn Ratchasima constituency MP Tasanaporn Kesmethikarun. 

 

 December 30, 2021 – The Bank of Thailand makes its monthly economic data available 

for the month of October 2021 

 

 February 17, 2022 – The Supreme Court’s Criminal Division for Political Office Holders, 

is set to decide on the fate of Suthep Thaugsuban, the leader of the People’s Democratic 

Reform Council (PDRC), the protest movement that was instrumental in the 2014 coup 

led by Prayut Chan-o-cha against the government of Yingluck Shinawatra, on the charges 

laid by the National Anti-Corruption Commission (NACC), citing that there was 

corruption in the construction of 396 police stations worth more than 5.8 billion baht 

during the 2008-2011 government of Abhisit Vejjajiva when Suthep was a Deputy Prime 

Minister in-charge of the Royal Thai Police. 

 

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime 

Minister under the 2016 constitution Article 158 which forbids a person to be in Prime 

Minister’s position for more than 8-years continuously or with breaks. 

 

Key Data 

  

SET Index                 1,623.66   -6.98 
 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 

 

 

Global Commodities   

 
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
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Information on December 15, 2021 

 

Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

APP 20,000 4.4 Sale 

AS 40,000 23.6 Sale 

ATP30 400,000 2.31 Sale 

BEAUTY 50,000 1.58 Purchase 

BE8 500 34 Sale 

BE8 10,000 35.25 Sale 

BE8 9,500 35 Sale 

BE8 5,000 37 Sale 

BE8 5,000 37.5 Sale 

CMO 50,000 6.1 Purchase 

UREKA 50,000 1.84 Purchase 

UREKA 206,300 1.81 Purchase 

UREKA 600,000 1.67 Purchase 

UREKA 58,800 1.54 Purchase 

UREKA 45,500 1.67 Purchase 

UREKA 145,800 0.3 Purchase 

UREKA 10,000,000 1.65 Sale 

ICN 10,000 6.15 Purchase 

NEX 500,000 15 Sale 

PRIME 53,000,000 1.9 Sale 

RICHY 261,700 1.33 Sale 

RICHY 500,000 1.31 Sale 

SORKON 68,500 5.1 Purchase 

SA 4,500,000 12.5 Purchase 

SA 1,150,000 12.5 Purchase 

SA 9,400,000 12.5 Purchase 

SICT 200,000 6.49 Sale 

STC 120,000 0.86 Sale 

TMILL 23,000 3.88 Purchase 

WACOAL 1,500 - Transfer 

UTP 800 16.5 Sale 

UTP 10,000 16.4 Sale 

KUN 199,900 0.52 Sale 

    



 

 

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

 

Daily as of 15 Dec 2021  

                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 2,818.16 4.47 3,771.26 5.98 -953.10 - 

Proprietary 

Trading 

6,193.00 9.81 5,589.70 8.86 603.30 - 

Foreign Investors 26,241.99 41.58 27,390.18 43.40 -1,148.19 - 

Local Individuals 27,854.13 44.14 26,356.14 41.76 1,497.99 - 

Monthly Cumulative between 1 –15 Dec 2021  

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 42,670.45 6.73 40,245.41 6.35 2,425.04 - 

Proprietary 

Trading 

57,195.84 9.03 56,484.26 8.91 711.59 - 

Foreign Investors 286,317.33 45.18 287,862.31 45.42 -1,544.98 - 

Local Individuals 247,560.05 39.06 249,151.70 39.31 -1,591.65 - 

Yearly Cumulative since 1 Jan –15 Dec 2021  

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 1,401,572.07 6.83 1,467,853.07 7.15 -66,281.01 - 

Proprietary 

Trading 

2,039,789.38 9.94 2,027,796.24 9.88 11,993.14 - 

https://www.set.or.th/set/xcalendar.do


 

 

Foreign Investors 7,984,405.86 38.91 8,057,751.56 39.27 -73,345.70 - 

Local Individuals 9,094,315.50 44.32 8,966,681.93 43.70 127,633.57 - 

  

Total Trading Value   63,107.29   Million Baht 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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