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Developing Story
Singapore’s UOB has purchased Citigroup’s retail operations in Thailand, Indonesia, Malaysia,
and Vietnam.

Economic News


Deputy Prime Minister Supattanapong Punmeechaow, also the Energy Minister, has
come out to pacify the public over rising costs of commodities as something that is just
on a short-term basis. He said soaring food prices are determined by market mechanisms.
He said the government is following the situation closely and has prepared measures to
tackle inflation which is to follow suit.
 Supattanapong said the government is trying to retain prices of some commodity
products while admitting that it has to let prices of some products rise according
to the free-market price mechanism.



The Ministry of Finance is pushing to bring forward the half-half co-payment scheme in
an attempt to alleviate economic hardships facing the people.
 Finance Minister Arkhom Termpittayapaisith said he will meet with Deputy
Prime Minister Supattanapong Punmeechaow, also the Energy Minister, today to
discuss the possibility of bringing forward the 4th phase of the co-payment

scheme which was originally scheduled to take effect from March 1-April 30,
2022. Arkhom said the reason is because of rising living costs.
 The meeting is expected to draw conclusions on how fast the co-payment scheme
can be brought forward and the proposed budget which needs approval from the
committee in charge of the 500-billion-baht loan decree for economic and social
rehabilitation in the wake of the COVID-19 outbreak, Arkhom said, refusing to
pinpoint if the conclusion on the matter can be presented to the cabinet meeting
next week.



The Federation of Thai Capital Market Organizations (Fetco) enlisted support from
private bodies against the Ministry of Finance’s push for a financial transaction tax bill.
 Fetco, together with the Association of Investment Management Companies
(AIMC), the Association of Securities Companies (Asco), the Investment
Analysts Association (IAA), the Stock Exchange of Thailand (SET), the Thai
Bond Market Association (ThaiBMA), the Thai Investors Association (TIA) and
the Thai Listed Companies Association (TLCA), protested in unison against the
financial transaction tax bill.
 Fetco held a meeting with these bodies yesterday and agreed to seek a meeting
with the Finance Minister today to explain reasons for their opposition to the

taxation plan. Fetco has already submitted a letter opposing the plan to the
ministry.
 The SET has revealed its in-depth analysis which shows a more severe impact on
the capital market due to the collection of the financial transaction tax than a
study by the Revenue Department. The SET said the taxation plan will affect all
investment products ranging from equities, derivatives products to items traded on
TFEX, resulting in a decrease of around 50-70% of transaction volumes.


The University of the Thai Chamber of Commerce (UTCC) calls for the government to
inject 300-500 billion baht into the economy within 2 months to fight adversary impacts
on the country;s economic recovery as a result of government measures to contain the
Omicron outbreak.
 Thanawat Polvichai, director of the Economic and Business Forecasting Centre at
the UTCC, said more cash injection is needed after the government suspended the
Test & Go scheme.
 The suspension of the Test & Go scheme and the move to cap the diesel price at
not more than 30 baht per litre may have positive psychological impacts against
the outbreak crisis amid concerns about the rapid spread of the outbreak,
Thanawat said, urging the government to lift the suspension of the Test & Go
scheme in the 2nd quarter of this year, accelerate more roll out of assistance
measures to alleviate people’s hardship including the Shop Dee Mee Kuean and
the half-half co-payment schemes.
 The centre predicts that the cash injection will help shore up GDP for the whole
year by 4%, first half by 2.5-3% and 5-7% in the latter half.
 Meanwhile, a senior official at the Ministry of Public Health has come out to say
that The Test & Go scheme is unlikely to return anytime soon as Omicron cases
continues to spike throughout the country.



Srisawad Corporation Plc (SAWAD) closed up 3 baht or 4.86% at 64.75 baht yesterday
after investors scooped up SAWAD shares after the company announced plans to list its
subsidiary Srisawad Capital Company Limited (SCAP) or SCAP on the Stock Exchange
of Thailand (SET) this year, earlier than the original timeframe in 2023-2024. SAWAD’s
price rise is also driven by the company’s strong performance.
 SAWAD reached a high of 65.50 baht and hit a low of 62.25 baht yesterday.
 ASL Securities Co forecast that SAWAD’s 4th quarter 2021 profit will stand at
1.3 billion baht, up 15.8% from the previous quarter and 0.8% from the previous

year. It predicted that SAWAD’s net profit for 2022 will reach 5.4 billion baht, a
10.5% rise from the previous year.


SET-listed Amata Corporation Plc, an industrial estate developer and operator, is
continuing its overseas expansion through the US$1 billion construction of Amata Smart
and Eco City in Laos.
 The company has been granted a concession to develop a new industrial estate on
2,562.5 rai, or 410 hectares, in Natuey in Luang Namtha province in northern
Laos. The industrial complex will become a model for modern industrial parks,
with energy-efficient infrastructure and sustainable environmental management.
 Vikrom Kromadit, chairman and chief executive of Amata said The Amata Smart
and Eco City Natuey project will start construction early this year, with a potential
for expansion to 200 square kilometres [20,000 hectares] in the following phases.
The development project will be carried out by Amata's wholly owned Amata
City Lao Sole Company.



Crocodile meat is flying off the shelves in Thailand as the soaring price of pork and
chicken force consumers to change their diet.
 Acrocodile farm in Nakhon Pathom province is offering its meat via Facebook at
Bt70 per kilogram. But there is a catch. The offered price applies to purchases of
at least 30 kilos – small purchases are priced at Bt105 a kilo, according to the
owner of Hia Sak Farm in Nakhon Pathom’s Kamphaeng Saen district.
 That’s still a bargain compared to the price of pork, which has skyrocketed to
around 230 baht per kilo as pig production falls. The farm began selling to local
consumers after Covid-19 restrictions prevented the export of its meat to
mainland China, Taiwan and Hong Kong, said the owner. Local demand for
crocodile meat has risen sharply in line with the soaring pork price.

Political News


The opposition Pheu Thai Party is set to hold a major campaign speech rally in support
Surachart Thienthong, its candidate for a by-election in Constituency 9 in Bangkok’s
Laksi and Chatuchak districts on January 30.
 Today, Pheu Thai Party leader Chonlanan Srikaew will lead the party’s executives
including Sutin Klungsang, the party’s deputy leader, Anusorn Iamsa-ard,
Chaturon Chaisang to join Surachart’s campaign speech rally at Sena Nikhom 2
community in Soi Phahonyothin 24 from 18.00 hrs.
 The January 30 by-election contest is considered a crucial contest for all parties.
Pheu Thai expects to use this by-election to gauge public sentiment towards
democracy and dark influence that is dominant in Thai politics at present.



Phumtham Vechayachai, secretary of the opposition leader, Prayut Siripanich, an advisor
to the opposition leader, and Adisorn Piangket, a spokesman of the opposition leader,
have lost their posts in the Lower House, the Government Gazette website announced
yesterday.



The Democrat Party is also set to kick off major speech rallies in Chumphon and
Songkhla provinces.
 Democrat Party leader Jurin Laksanawisit is set to lead a team of executives such
as Banyat Bantadtan and Trairong Suwannakhiri to give speeches today in
Chumphon while Chalermchai Sri-on, the party’s secretary-general, will lead
another team to give speeches in Songkhla.
 At the same time, Capt Thamanat Prompow will launch a campaign speech rally
on the same day in Sawee district of Chumphon province.



A political drama arose between the coalition parties after candidates of the Palang
Prachart and Democrat parties reportedly tried to use the government’s half-half copayment scheme to promote by-election campaigns.
 It is believed that candidates of both parties used the co-payment scheme to woo
voters to cast votes for them.

 When asked about the issue, Deputy Prime Minister Gen Prawit Wongsuwan, as
Palang Pracharat Party leader, told journalists at Government House that the copayment scheme was initiated by the Prayut government, candidates of any
parties who used this state policy to promote their campaign are considered
robbing, stealing in broad daylight”.
 Gen Prawit though denied that PPRP by-election candidates used the scheme to
campaign for votes. He said it is okay for PPRP candidates to elaborate in their
campaign speech what the government’s co-payment or state welfare card
schemes have benefited the general public as long as they did not say that these
schemes came from Palang Pracharat.
 Deputy Prime Minister Anutin Charnvirakul, as Bhumjai Thai Party leader,
refused to talk about this drama that could widen rifts between the PPRP and
Democrats while Transport Minister Saksayam Chidchob, as the Bhumjai Thai
secretary-general, commented that, “It’s better to love one another”.



In a surprise move, Maj Gen Rienthong Nanna, the owner of Mongkutwattana General
Hospital, came out to announce that he has stopped supporting the Palang Pracharat
Party, claiming that he could not stand seeing the party protecting bad politicians.
 Maj Gen Rienthong took to his Facebook to say that he cannot accept a royal
pardon that was granted for convicts in misconduct cases. He is deeply
disappointed that none of government and opposition MPs has tried to protest the
royal pardon for these criminals in the Lower House. The Mongkutwattana
General Hospital’s director said he lost his faith in the PPRP and he now switched
to support the Thai Pakdee (Royal Thai) Party instead.



Saranrat Jenjaka, disqualified MP Sira Jenjaka’s wife who represents Palang Pracharat
Party (PPRP) in the January 30 by-election in Bangkok, has filed a complaint with the
Election Commission (EC) against rival Atavit Suwannapakdee for defamation.
 Saranrat accused Atavit of making falsified claims against her to harm her
reputation. Saranrat questioned if Atavit violated Section 73 (5) of the election
law.



Nualphan “Madam Pang” Lamsam, president and chief executive officer of Muang Thai
Insurance and manager of the national football team, has come out to say that she is not
interested in entering politics in response to reports that many parties want her to contest
the upcoming Bangkok gubernatorial race.
 Nualphan, however, said she would not rule out her chance of joining politics
because sometimes future is about fate. She said it is better for her to put it as
undecided. She also thanked everyone who cheered for her to contest the
Bangkok city election. As for today, she aims to bring the national football team
to the World Cup.
 When asked about a previous meeting with Deputy Prime Minister Gen Prawit
Wongsuwan, as the Palang Pracharat Party leader, Nualphan also refused reports
that she was approached by the PPRP.



Ratsadon Group leader Panusaya “Rung” Sithijirawattanakul was granted a conditional
release yesterday by 2 courts so she can continue her studies.
 The Bangkok Criminal Court granted a conditional release until June 16 while the
Ayutthaya provincial court granted a conditional release indefinitely.
 Panusaya, one of the anti-establishment Ratsadon group’s leaders, is being tried
on lese majeste charges in connection with the protests at in September, August
and December 2020. Her original bail expired yesterday.
 The protest leader must report to the court every 30 days. Her electronic
monitoring (EM) bracelet requirement and house arrest have also been lifted.
 The Ayutthaya provincial court granted conditional release to the protest leader
today. She will, however, have to avoid participation in activities which may
cause unrest or may offend the monarchy and may not leave the country without
court’s permission.
 The Bangkok South Criminal Court extended conditional bail for her until May
25th.

COVID-19 News



Infection data for today are as follows

Total New PCR Infections

=

8,158

Total positive cases (ATK/Antigen) =

2,760

Total New Death

=

15

Total New Recovery

=

3,942

Total Infection including PRC & ATK=

10,918

Total infections so far since outbreak =

2,308,615

Total deaths so far since outbreak

=

21,898

Total in Intensive Care Unit (ICU)

=

510

Total number on life support (ventilator)

105

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 9.76 % as of January 13.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media



An opposition parliamentarian on Thursday said the government must propose better
measures to respond to rising market prices that have caused nationwide outrage.
o Link- https://www.thaienquirer.com/36502/capping-prices-is-not-enough-to-tacklerising-living-costs-says-move-forward-mp/



The Thai government and Muslim separatist insurgents in southern Thailand proposed on
Thursday forming a joint working group to flesh out the broad terms agreed on in their
third round of peace talks held this week in the Malaysian capital.
o Link- https://www.bangkokpost.com/thailand/general/2247083/southern-thai-peacetalks-with-separatists-make-snail-pace-progress

_____________________________________________________________________________
Economic News Headlines in Thai Media



The Department of Airports responded to social media complaints on Thursday over the
new vacant terminal building at Phetchabun Airport, 400 kilometers north of Bangkok.
They said the terminal will reopen after the Covid-19 pandemic subsides.
o Link- https://www.thaienquirer.com/36512/thai-authorities-defend-deserted-airportterminal-in-%e2%80%8b%e2%80%8bphetchabun/



Consumer confidence was at a nine-month high in December, but it could be pulled back
down by the Omicron outbreak, the University of the Thai Chamber of Commerce
(UTCC)’s Center for Economic and Business Forecasting (CEBF) said on Thursday.
o Link- https://www.thaienquirer.com/36506/consumer-confidence-was-on-the-risebut-could-fall-due-to-omicron/



Thai internet users took to social media on Thursday to express their frustration following
the government’s mismanagement over skyrocketing living expenses.
o Link- https://www.thaienquirer.com/36483/hashtag-trends-on-thai-twitter-overrising-commodity-prices/



Every morning Pu wakes up to the loud sounds of the city. Putting on her orange vest,
she revves her motorbike and rides out to begin a long day of carrying passengers to their
destinations with speed. She has become one with the motion of the Thai metropolis. But
the city’s toxic air has not been kind to her.
o Link- https://www.thaienquirer.com/36461/battling-the-haze-fighting-against-apandemic-pollution-and-inequality/



Japan has committed to promoting economic cooperation with Thailand, as well as
industrial investment and development.
o Link- https://www.bangkokpost.com/thailand/general/2247123/japans-hagiuda-visits



Bangkok has reported a jump in Covid-19 caseloads, many involving infections in
restaurant-cum-pubs and crowded communities, according to the Department of Disease
Control (DDC).
o Link- https://www.bangkokpost.com/thailand/general/2247119/city-infections-spikein-pubs-dorms



Shoppers duped by rogue traders on the internet can file an online civil lawsuit with the
courts soon as part of the Digital Economy and Society (DES) Ministry’s efforts to tackle
escalating e-commerce scams.
o Link- https://www.bangkokpost.com/business/2247139/fraud-victims-can-seekjustice-via-online-lawsuits



Four Thai women are included in Forbes Magazine's 50 over 50: Asia 2022 list, which
features "founders, business and political leaders, scientists and vanguards leading the
way throughout the Asia-Pacific region".
o Link- https://www.bangkokpost.com/thailand/general/2247047/four-thais-in-latestforbes-50-over-50



The government is mulling a faster rollout of the fourth phase of the “Khon La Khrueng”
co-payment subsidy scheme to stimulate spending.
o Link- https://www.bangkokpost.com/business/2247051/state-aims-to-expediteconsumer-spending



Crocodile meat is flying off the shelves in Thailand as the soaring price of pork and
chicken force consumers to change their diet.
o Link- https://www.nationthailand.com/in-focus/40011051



Prime Minister Prayut Chan-o-cha ordered various government organisations to discuss
the price issue with manufacturers of food products and daily necessities in a move to
alleviate the financial burden faced by the public, government spokesman Thanakorn
Wangboonkongchana said on Thursday.
o Link- https://www.nationthailand.com/in-focus/40011041

Issues to be watched out for
 January 16, 2022 – The by-elections in constituency 1 Chumphon and constituency 6
Songkhla expected to be held.
 January 6, 2022 – April 5, 2022 – The government plans to ban exports of live pigs for 3
months to solve the problem of rising pork prices.
 January 17, 2022 - January 31, 2022 – The Ministry of Finance is set to sell new savings
bonds worth 30 billion baht to raise funds for government policies aimed at relieving the
economic and social impact of Covid-19.
 January 1 and February 15 – The government will offer shoppers a tax deduction of up to
30,000 baht per person on their goods purchased.

 January 30, 2022 – Confirmed date for by-election in Constituency 4 of Bangkok to fill in
a vacant seat left by government MP Sira Jenjaka.
 February 2022 – The opposition is set to file a general debate without a vote under Section
152 of the constitution.
 February 9, 2022 – The Central Bank’s Monetary Policy Committee (MPC) is scheduled
its 1st meeting.
 February 17, 2022 – The Supreme Court’s Criminal Division for Political Office Holders,
is set to decide on the fate of Suthep Thaugsuban, the leader of the People’s Democratic
Reform Council (PDRC), the protest movement that was instrumental in the 2014 coup
led by Prayut Chan-o-cha against the government of Yingluck Shinawatra, on the charges
laid by the National Anti-Corruption Commission (NACC), citing that there was
corruption in the construction of 396 police stations worth more than 5.8 billion baht
during the 2008-2011 government of Abhisit Vejjajiva when Suthep was a Deputy Prime
Minister in-charge of the Royal Thai Police.
 February 28, 2022 – The Ministry of Finance plans to reassess the impact of the outbreak
on the economy and release official economic growth forecast.
 March-April, 2022 – The 4th phase of the half-half co-payment subsidy scheme to
stimulate spending on goods are set to take effect.
 April 1, 2022 – The government is set to collect a 300-baht entry fee per person from
foreign visitors to fund the development of local tourist attractions and for tourists’
insurance coverage.
 May, 2022 – Ordinary parliamentary sessions resume.
 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated
in the House of Representatives.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.

Key Data

SET Index

1,680.02

+1.52

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on January 13, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

AIRA
EKH
UREKA
HL
HUMAN
INSET
INET
MBAX
PSH
SMIT
SMD
SC
SCI
SCI

Volume

200,000
10,000
100,000
13,000
80,000
50,000
213,500
10,000
100,000
2,000,000
2,220,000
150,000
2,000,000
2,000,000

Value

2.3
7.55
1.2
20.8
14.11
3.34
7.3
5.2
13.8
4.8
14
3.58
2.3
2.3

Action

Sale
Purchase
Purchase
Sale
Sale
Purchase
Sale
Purchase
Sale
Acceptance of Transfer
Purchase
Sale
Sale
Sale

SICT
SISB
SISB
SISB
SISB
SMT
SVI
SVOA
TFG
TFG
TFG
TSTE
TNITY
VIBHA

120,000
216,000
295,300
317,100
657,400
227,500
50,000
50,000
300,000
500,000
300,000
12,600
400,000
149,000

8
9.45
9.41
9.4
9.4
6.2
7.65
3.96
4.96
5.15
5.05
6.86
15.05
2.62

Sale
Sale
Sale
Sale
Sale
Sale
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Sale
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 13 Jan 2022
Unit: M.Baht
Investor Type

Buy
Value
6,114.30

%
7.41

Sell
Value
5,873.95

Proprietary
Trading

7,070.82

8.57

Foreign Investors

31,867.34

Local Individuals

37,416.54

Local Institutions

%
7.12

Net
Value
240.35

%
-

6,922.10

8.39

148.72

-

38.64

30,723.31

37.25

1,144.03

-

45.37

38,949.65

47.23

-1,533.11

-

%

Net
Value

Monthly Cumulative between 1 -13 Jan 2022
Unit: M.Baht
Investor Type

Buy
Value

%

Sell
Value

%

Local Institutions

58,585.31

8.16

71,460.24

9.95

-12,874.93

-

Proprietary
Trading

65,742.49

9.16

61,784.71

8.61

3,957.79

-

Foreign Investors

295,901.83

41.22

281,080.93

39.15

14,820.90

-

Local Individuals

297,704.94

41.47

303,608.70

42.29

-5,903.76

-

Yearly Cumulative since 1 Jan - 13 Jan 2022
Unit: M.Baht
Investor Type

Buy
Value
58,585.31

%
8.16

Sell
Value
71,460.24

%
9.95

Net
Value
%
-12,874.93 -

Proprietary
Trading

65,742.49

9.16

61,784.71

8.61

3,957.79

-

Foreign Investors

295,901.83

41.22

281,080.93

39.15

14,820.90

-

Local Individuals

297,704.94

41.47

303,608.70

42.29

-5,903.76

-

Local Institutions

Total Trading Value 82,469.00

Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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