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Political News


The drama regarding the removal of heroin-smuggling convict Captain Thamanat
Prompow continues to dominate Thai politics. Thamanat’s removal has posed questions
about whether it could leave the Palang Pracharat Party (PPRP)-led coalition government
to crumble.
 General Prayut Chan-o-cha, the 2006-coup leader-turned Prime Minister, came
out to deny plans to either dissolve the Lower House of Representatives or
reshuffle the cabinet amid speculation that this prospect will likely to happen after
the coalition was left with a very slim majority in the House following the
departure of heroin-smuggling convict Captain Thamanat Prompow and 21 MPs
from the Palang Pracharat Party (PPRP).
 Asked by journalists about Thamanat and 21 other MPs in his control being
booted out, Gen Prayut refused to comment, saying that he was not involved in
the PPRP’s decision-making to drop Thamanat and his fellow MPs. The decision
came from the PPRP’s executive board. He believe that everyone is trying to get
things back to normal as quickly as possible.

 A source with the coalition revealed that there is an ongoing negotiation initiated
by Thamanat to seek 2 ministerial seats of the Energy and Digital Economy and
Society (DES) portfolio in exchange for him and 21 MPs to return to support the
coalition parties. Thamanat has ensured that the passing of key legislation will
run smoothly as the ruling coalition will have his and 21 fellow MPs’ support.
Moreover, he promised that the coalition will not witness another failed meeting
of Lower House due to a lack of quorum upon their return.
 Their removal leaves the PPRP with fewer than 100 seats in the Lower House,
down from 117 previously. Before the move, the ruling coalition held about 270
of the 500 lower house seats compared with roughly 210 for the opposition, a gap
that would narrow further if the lawmakers join the other side.


The departure of Captain Thamanat Prompow and 21 fellow MPs in his control will have
huge impact on the stability of the Palang Pracharat Party (PPRP)-led alliance and may
pose leadership challenge for Prime Minister Gen Prayut Chan-o-cha after reports came
out that smaller government coalition parties are speculated to flock to join Thamnat’s
faction.
 At least 9 MPs from small government coalition parties reportedly plan to lend
support to Thamanat’s group. The 9 MPs include: 2 MPs of the Rak Puen Pa
(Thai Forest Conservation), 1 each from Palang Chart Thai (Thai Nation Power),
Pracha

Piwat,

Khru

Thai

Peau

Prachachon

(Thai

Teachers

for

People),Taitaktham, Pheu Chart Thai, Phonlamuang Thai (Thai Citizen) and New
Democracy.
 Reports also came out that Mongkolkit Suksintaranont, the leader of Thai
Civilised Party which announced to serve as an independent opposition party,
will be joining Thamanat’s faction as well.

 The only smaller coalition party that decided to continue support for Gen Prayut
is the New Palang Dharma Party led by Dr Rawee Machamadon. This is because
Dr Rawee has personal conflict with Thamanat during the past censure debate
brought against the government.
 However, a conflicting report said Chatchawan Kongudom, leader of the Palang
Thong Thin Thai Party which holds 5 House seats, announced that his party and
3 other small coalition parties including the Rak Puen Pa (Thai Forest
Conservation) (2 House seats), Palang Chart Thai (Thai Nation Power) (1 House
seat), Chart Pattana (4 House seats) will continue to support Gen Prayut.


Yesterday’s late evening, Former Palang Pracharat Party (PPRP) secretary-general Capt
Thamanat Prompow who got booted from the party by the executive board posted a 3.27long-video clip on Facebook expressing his concern about politicians with ideologies
who are still with the “old camp”.
 Thamanat said he is concerned for their well-being after his departure. Thamanat
said it was him who supported them when they were sent to visit locals in their
constituencies.
 Thamanat said 80% support to MPs came from him and the party leader. He also
accepted the executive board’s decision, saying it is better to go separate way.
Thamanat urged the public to wait for a surprise for his next move. He is
planning to join a new camp, which is a political party that has been existing for
quite some time.



The Palang Pracharat Party (PPRP) is scheduled a meeting to appoint new members of
the executive committee to replace 3 former members including Captain Thamanat
Prompow, Boonsing Warinrak and Phai Lik.
 It is said that Deputy Finance Minister Santi Promphat, the PPRP’s deputy leader,
and Labour Minister Suchart Chomklin, an executive member, are top two

candidates for the PPRP secretary-general’s post. Most PPRP members support
Santi due to his seniority and acceptability.


As it is highly likely that Captain Thamanat Prompow is planning to take 21 other MPs in
his controlled faction to join the “Sethakij Thai (Thai Economic) Party, another prospect
that could rock the Democrat Party’s stability is a report that Apichai Techaubon, a
Democrat Party list MP, is planning to join Sethakij Thai and take up the role of the
party’s secretary-general.
 It is said that Apichai, who is known to be the Democrats’ financier, showed up
in the late evening at the Forest Preservation Foundation on Wednesday night
while the Palang Pracharat Party (PPPR) held a meeting to solve infighting
within the party.
 Later on after the PPRP’s executive board voted to oust Capt Thamanat and
rumours swirled that he plans to join Sethakij Thai, there are also reports that
Apichai has tendered his resignation as Democrat Party membership in a bid to
join Sethakij Thai.
 However, Democrat Party MP Wirat Romyen, as political party registrar, said he
had not received Apichai’s resignation letter despite strong speculation that
Apichai plans to submit his resignation in the near future.



The launch of the Sang Anakot Thai (Building Thailand’s Future) Party could pose major
challenge for the Palang Pracharat Party (PPPR) following reports that ex-members of the
old power cliques are looking to switch to join the newly launched party.
 Reports said politicians from the now-defunct Thai Rak Thai and opposition Pheu
Thai Party who were close associates of former deputy finance minister Somkid
Jatusripitak will defect to the Sang Anakot Thai led by Uttama Savanayana and
Sontirat Sontijirawong.

 They are such as Sonthaya Khunpluem, Pattaya City mayor, Warathep
Rattanakorn, former deputy finance minister of the Kamphaeng Phet group,
Padermchai Sasomsap, Chartthai Pattana MP, and Wilas Chanpitaksa, former
Democrat Party MP.

Economic News


The private sector is keeping a close watch on rising political tensions inside the ruling
coalition.
 Supant Mongkolsuthree, chairman of the Federation of Thai Industries (FTI), said
the private sector is keeping a close eye on ongoing political turbulence inside the
ruling coalition party as to whether its impact would bring changes to the
coalition government. Today, the private sector does not entirely rely on the
government and a bigger problem at the moment is continued increases in oil
prices which caused Thailand to bear higher energy production costs.
 Chairman of the Thai Chamber of Commerce (TCC) Sanan Angubolkul believed
that ongoing turbulence inside the Palang Pracharat Party may affect the
government’s stability and have ramifications on the government’s ability to steer
the economy which is on a rebound amid the Omicron outbreak. Sanan, however,
is confident that regardless who serves as the government, the country follows the
national economic and social development plan implemented in the long term.



Five commercial banks posted combined net profit rise for the 4th quarter of 2021.
 SET-listed TMB-Thanachart Bank (TTB), Bank of Ayudhya (BAY), Tisco
Financial Group (Tisco), Kiatnakin Bank (KKP) and LH Financial Group
(LHFG) delivered higher quarter-on-quarter net profit for the 4th quarter of 2021.
 For the 4th quarter of 2021, the 5 banks reported a combined net profit of 12.477
billion baht, increasing 68% year-on-year. They reported a consolidated net profit
of 58.058 billion baht for 2021, an increase of 26.9% year-on-year, driven by
higher fee-based income.

 TTB posted a net profit of 10.474 billion baht for 2021, up 3.6% year-on-year.
TTB’s fourth-quarter profit rose 126% to 2.799 billion baht.



Prime Minister Prayut Chan-o-cha ordered related agencies yesterday to prepare advance
management plans to cope with rising global oil prices.
 Following the meeting, the government vows to cap the diesel price at 30 baht per
litre and cooking gas at 318 baht per 15-kilogramme cylinder until March 31,
2022 and boost liquidity of the State Oil Fund.
 The Prime MIniste said the government will keep on trying to seek budget to curb
the price of diesel and cooking gas for as long as possible to alleviate the impact
on the cost of living. The government is considering finding an additional budget
to shore up the state Oil Fund used to subsidise retail diesel prices.
 Wattanapong Kurovat, chief of the Energy Policy and Planning Office of Ministry
of Energy (EPPO), proposed at the meeting a cut on the excise tax on oil to the
Energy Permanent Secretary to discuss with the Energy Minister, citing a surge in
the global oil price that exceeded projection. He said the State Oil Fund is
currently facing loss of 8.782 billion baht, with fund outflows of 4.6 billion baht
per month, excluding nearly 2 billion baht to subsidise the liquefied petroleum gas
(LPG) price.
 The National Energy Policy Council in the past had sought to slash excise tax on
oil by 1-2 baht per litre from the currently standing at between 5.99 baht. Its
proposal has not been taken into consideration.



Finance Minister Arkhom Termpittayapaisith remains upbeat on Thailand’s economy as
he sees the possibility of Thai gross domestic product (GDP) growth of 3.5%-4.5% this
year, with fiscal policy, exports and investment being the key drivers amid outbreak of
the Omicron coronavirus variant.
 Arkhom insisted that the government’s fiscal position remains strong. In case of
any crisis, the government is ready to support the economy. He also said the price
of goods rising which cause inflation rate to rise is temporary. The government
would try to keep inflation within its 1%-3% target range.
 The government plans to invest 900 billion baht in infrastructure projects this
year, Mr Arkhom said, adding there were also other public-private investment
projects.



The Bank of Thailand plans to start issuing 20-baht polymer banknotes on March 24.

 The new notes are more durable than paper notes. The initiative to change from
paper to polymer aims to improve the quality because the polymer material is
cleaner and more durable. As the 20-baht note is the most widely used

denomination, it is more prone to becoming worn out and soiled than other
denominations, the central bank said.

General News



The Centre for COVID-19 Situation Administration (CCSA)’s meeting yesterday agreed
to resume registration for the currently suspended quarantine-free entry program, known
as the “Test and Go” scheme, from February 1.
 The lifting will also allow eateries in “sandbox” provinces and COVID-19 “high
surveillance” provinces to serve alcohol up to 23.00 hrs, instead of 21.00 hrs,
from January 24 onwards according to CCSA spokesman Dr. Taweesin
Visanuyothin.
 The eateries must meet the SHA Plus or the Stop COVID 2 Plus standard and
comply with the COVID Free Setting measure. Pubs, bars and other entertainment
venues are to remain closed, but they are allowed to open as eateries and when
they meet such requirements.
 The CCSA also decided to extend the emergency decree, imposed since March
2020, for 2 more months until end of March 2022.
 The number of “controlled” provinces (orange), where moderate restriction
measures to prevent the spread of Covid are being applied, was reduced from 69
to 44 provinces.
 The number of “highly monitored” provinces (yellow), where less restrictions are
being applied, is now 25 provinces.
 The number of “Blue Zone” provinces, where tourist sandboxes are located, was
maintained at eight provinces including Bangkok, Nonthaburi, Pathum Thani,
Chonburi, Kanchanaburi, Phuket, Krabi and Phang Nga.
 The new zoning will come into effect on January 24, according to the CCSA’s
presentation.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

8,640

Total positive cases (ATK/Antigen) =

3,356

Total New Death

=

13

Total New Recovery

=

8,641

Total Infection including PRC & ATK

=11,996

Total infections so far since outbreak =

2,361,702

Total deaths so far since outbreak

=

22,000

Total in Intensive Care Unit (ICU)

=

540

Total number on life support (ventilator)

118

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 9.45 % as of January 20 .

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)


The next batch of 3 million doses of Pfizer vaccines will arrive in the kingdom on Jan 26
to inoculate children aged 5-11 years, Public Health Minister Anutin Charnvirakul said
on Thursday.
 He said the vaccine is part of a 10-million dose order previously made by the
government. When the vaccines arrive, it will take a couple of days for the
Department of Medical Sciences to review and test some samples as a safety
precaution before jabs begin.
 Dr Sophon Iamsirithavorn, deputy director-general of the Department of Disease
Control, said the vaccination programme for 5-11-year-olds will get underway at
the Queen Sirikit National Institute of Child Health for children with underlying
conditions such as asthma and obesity before moving to other hospitals.
 The department will work with the Education Ministry to vaccinate all children
with underlying health conditions first, he said.

Political News Headlines in Thai Media


The news that 21 MPs would be leaving the ruling party after internal disagreements has
kickstarted the slumbering Thai political landscapes.
o Link- https://www.thaienquirer.com/36777/is-thailands-opposition-ready-for-anelection/



Prayut Chan-ocha’s position as prime minister seems more precarious and difficult as
ever after news emerged late Wednesday that controversial and influential ex-minister
Thammanat Prompao would be leaving the ruling party.
o Link- https://www.thaienquirer.com/36714/analysis-thammanats-withdrawal-leavesprayut-between-a-rock-and-a-hard-place/



Youth and pro-democracy protest leaders dismissed, on Thursday, news that infighting in
the ruling party could lead to an early house dissolution and elections.
o Link- https://www.thaienquirer.com/36756/youth-protest-leaders-apathetic-aboutthammanats-exit-calls-for-true-democracy/



Members of the opposition parties do not believe that Prime Minister General Prayut
Chan-ocha will dissolve the parliament after disagreements in the ruling Palang
Pracharath Party saw 21 MPs leave.
o Link- https://www.thaienquirer.com/36732/opposition-says-pprp-weakened-afterthammanat-withdrawal/



Prime Minister Prayut Chan-o-cha on Thursday insisted he has no plans to change the
cabinet line-up or dissolve the House of Representatives and call an early general
election.
o Link- https://www.bangkokpost.com/thailand/politics/2250659/prayut-no-reshuffleno-dissolution



The ouster of an influential Thai lawmaker and his supporters from the Palang Pracharath
Party (PPRP) in the ruling coalition may trigger an early general election and hamper
Prime Minister Prayut Chan-o-cha's ability to pass key legislation, including the budget
for next year.
o Link- https://www.bangkokpost.com/thailand/politics/2250751/academics-palangpracharath-squabble-risks-economic-agenda-early-polls



The Palang Pracharath executive decided to expel Thamanat Prompow and his faction to
save the party, after he demanded substantial changes, deputy leader Paiboon Nititawan
said on Thursday.
o Link- https://www.bangkokpost.com/thailand/politics/2250711/palang-pracharathexpects-more-unity-after-thamanats-expulsion



About 30 police raided the Same Sky publishing house on Thursday, but failed to find a
book deemed a threat to national security.
o Link- https://www.bangkokpost.com/thailand/politics/2250743/police-raid-same-skypublishing-in-search-of-book-on-monarchy

_____________________________________________________________________________
Economic News Headlines in Thai Media


The Thai government announced on Thursday that they would reimplement quarantine
free travel in light of lower-than-predicted Covid-19 numbers after the new year break.
o Link- https://www.thaienquirer.com/36780/vaccines-are-working-but-the-job-is-onlyhalf-done-ahead-of-thailand-reopening/



The registration for the Test and Go program will resume on February 1 and certified
restaurants will be able to serve alcohol until 11 pm, the government said on Thursday.
o Link- https://www.thaienquirer.com/36766/test-and-go-will-return-in-february-somerestrictions-to-be-lifted/



The opening of the Kunming-Vientiane high speed rail network could bring opportunity
to Thailand’s North East but government negotiators must be wary of pitfalls and
problems should they expose the region to China’s Belt and Road Initiative.
o Link- https://www.thaienquirer.com/36703/chinese-high-speed-trains-bringdestruction-for-thai-farmers/



The government will reduce the number of Covid-19 control (orange) zones,
redesignating them close surveillance (yellow) areas, because the situation is improving,
the Centre for Covid-19 Situation Administration announced on Thursday.
o Link- https://www.bangkokpost.com/thailand/general/2250679/fewer-covid-controlzones-drinking-hours-extended



Thailand plans new infrastructure projects worth 1.4 trillion baht (US$42.55 billion) this
year, which are expected to create 154,000 new jobs, Transport Minister Saksayam
Chidchob said on Thursday.

o Link- https://www.bangkokpost.com/business/2250767/thailand-plans-1-4-trillionbaht-infrastructure-investment-in-2022


The Bank of Thailand (BoT) has issued new 20-baht banknotes, made of polymer rather
than paper, for distribution from March 24th.
o Link- https://www.thaipbsworld.com/new-20-baht-polymer-banknotes-to-entercirculation-on-march-24/



The economy is still expected to grow 3.5%-4.5% this year driven by fiscal policy,
exports and investment, despite an outbreak of the Omicron coronavirus variant
remaining a challenge, the finance minister said on Thursday.
o Link- https://www.bangkokpost.com/business/2250715/thai-gdp-expected-to-grow-35-4-5-in-2022-despite-omicron-finmin



More than 200,000 kilograms of frozen pork were found stored at a rented cold storage in
southern Songkhla province, sources said on Thursday.
o Link- https://www.nationthailand.com/in-focus/40011328



Authorities in Phuket on Thursday gave a lukewarm response to an idea that Covidinfected tourists with no symptoms could be allowed to travel via a sealed route.
o Link- https://www.bangkokpost.com/thailand/general/2250875/phuket-wary-oftravel-call-involving-sealed-route



The Health Department has supported crocodile meat as a potential alternative to
increasingly expensive pork.
o Link- https://www.bangkokpost.com/thailand/general/2251091/govt-backs-crocflesh-to-beat-soaring-meat-prices



The private sector has proposed the government establish a specific agency to take charge
of reforming outdated laws and regulations, especially those relating to the ease of doing
business, to enhance the country's competitiveness and rehabilitate the economy.
o Link- https://www.bangkokpost.com/business/2250927/chamber-eyes-new-agencyfor-regulatory-guillotine



SET-listed coal trader Asia Green Energy (AGE) expects to double its logistics revenue
in 2022 after being awarded contracts worth 550 million baht to transport cement and
silica sand for three years.
o Link- https://www.bangkokpost.com/business/2251027/new-contracts-have-agekeen-on-revenue

Issues to be watched out for
 January 17, 2022 - January 31, 2022 – The Ministry of Finance is set to sell new savings
bonds worth 30 billion baht to raise funds for government policies aimed at relieving the
economic and social impact of Covid-19.
 January 1 and February 15 – The government will offer shoppers a tax deduction of up to
30,000 baht per person on their goods purchased.
 January 20, 2022 – The Revenue Department plans to finalize the discussion on a
cryptocurrency capital gains tax.
 January 30, 2022 – Confirmed date for by-election in Constituency 4 of Bangkok to fill in
a vacant seat left by government MP Sira Jenjaka.
 February 2022 – The opposition is set to file a general debate without a vote under Section
152 of the constitution.
 February 9, 2022 – The Central Bank’s Monetary Policy Committee (MPC) is scheduled
its 1st meeting.
 February 17, 2022 – The Supreme Court’s Criminal Division for Political Office Holders,
is set to decide on the fate of Suthep Thaugsuban, the leader of the People’s Democratic
Reform Council (PDRC), the protest movement that was instrumental in the 2014 coup
led by Prayut Chan-o-cha against the government of Yingluck Shinawatra, on the charges
laid by the National Anti-Corruption Commission (NACC), citing that there was
corruption in the construction of 396 police stations worth more than 5.8 billion baht
during the 2008-2011 government of Abhisit Vejjajiva when Suthep was a Deputy Prime
Minister in-charge of the Royal Thai Police.
 February 21, 2022 - The 4th phase of the co-payment subsidy is expected to be launched.

 February 28, 2022 – The Ministry of Finance plans to reassess the impact of the outbreak
on the economy and release official economic growth forecast.
 March-April, 2022 – The 4th phase of the half-half co-payment subsidy scheme to
stimulate spending on goods are set to take effect.
 April 1, 2022 – The government is set to collect a 300-baht entry fee per person from
foreign visitors to fund the development of local tourist attractions and for tourists’
insurance coverage.
 May, 2022 – Ordinary parliamentary sessions resume.
 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated
in the House of Representatives.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.

Key Data

SET Index

1,656.96

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement

-1.28

Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on January 20, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

BDMS
EKH
EKH
JMART
MENA
RJH
RPH
RICHY
SKN
SKN
SABUY

100,000
10,000
20,000
200,000
700,000
100,000
769,900
1,500,000
50,000
1,000
20,000

SABUY

200,000

35.38 Purchase

SCN
SCN
SCN

1,000,000
1,000,000
520,000

0.64 Sale
0.58 Sale
2.32 Purchase

SCN

520,000

2.31 Purchase

SCN
SCN
STECH
SFLEX

1,000,000
1,000,000
100,000
200,000

22
7.35
1.62
54.25
1.92
33
6.2
1.42
6.27
6.3
35.87

Action

0.64
0.57
2.94
4.95

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase

Sale
Sale
Sale
Purchase

TRV
TKN
TSTE
TGPRO
TKC

3,000
400,000
3,500
50,000,000
10,000

4.18
7.25
7
0.2
28

Purchase
Purchase
Purchase
Sale
Purchase

TKC

13,000

26.62 Purchase

TKC
TKC
TKC

1,000
20,000
30,000

27.05 Purchase
29.88 Sale
30.25 Sale

300
TKC

30.18 Purchase

Revoked by
Reporter

TKC

TKC
UTP
VIBHA
VPO

300

10,000
80,000
800,000
125,000,000

30.18 Purchase

29
17.15
2.54
2

Purchase
Purchase
Purchase
Sale

WPH

54,000

2.63 Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 20 Jan 2022
Unit: M.Baht
Investor Type

Buy
Value
7,370.93

%
9.12

Sell
Value
5,594.81

Proprietary
Trading

6,695.73

8.28

Foreign Investors

33,276.64

Local Individuals

33,521.30

Local Institutions

%
6.92

Net
Value
1,776.11

%
-

6,443.41

7.97

252.32

-

41.15

35,840.47

44.32

-2,563.83

-

41.45

32,985.91

40.79

535.40

-

Monthly Cumulative between 1 -20 Jan 2022
Unit: M.Baht
Investor Type

Buy
Value
88,925.58

%
7.52

Sell
Value
108,806.08

Proprietary
Trading

106,201.98

8.98

Foreign Investors

473,402.49

Local Individuals

513,790.19

Local Institutions

%
9.20

Net
Value
-19,880.50

%
-

100,189.55

8.47

6,012.44

-

40.04

465,378.20

39.36

8,024.29

-

43.46

507,946.41

42.96

5,843.77

-

Yearly Cumulative since 1 Jan -20 Jan 2022
Investor Type
Local Institutions

Buy
Value
88,925.58

%
7.52

Sell
Value
108,806.08

%
9.20

Unit: M.Baht
Net
Value
%
-19,880.50 -

Proprietary
Trading

106,201.98

8.98

100,189.55

8.47

6,012.44

-

Foreign Investors

473,402.49

40.04

465,378.20

39.36

8,024.29

-

Local Individuals

513,790.19

43.46

507,946.41

42.96

5,843.77

-

Total Trading Value 80,864.60

Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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