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Thai Enquirer Summary 

 

Political News 

 Today the Cabinet is set to hold a meeting that could look into the contentious issue of 

the ‘extension of the Green line’ that saw 7 ministers under the Bhumjai Thai party 

boycott the Cabinet meeting last week. 

 

 The boycott by Bhumjai Thai party last week triggered the domino effect of news 

that has seen the political pundits calling the start of the end of the 2014 coup 

leader – Prayut Chan-o-cha’s government. 

 

 Bhumjai Thai party had said that they did not agree with the planned extension of 

the ‘Green line’ to BTS Group Holdings Plc (BTS), and therefore they boycotted 

the Cabinet meeting. 

 

 Meanwhile incumbent Prime Minister has reported called an ‘SOS’ to Bhumjai Thai 

party’s leader – Anutin Charnvirakul, when he reportedly asked Anutin that he wants 

‘Noo’ (Anutin’s nickname) to help in maintaining the government’s stability. 

 

 Prayut came out to deny saying that he only asked the coalition members to work 

together for the government to perform. 

 

 Anutin has assured that he has 260 MPs in his hands who would help the 

government and Prayut if there is a need. 

 



 

 

 The Election Commission is set to consider the petition on the legality of the newly 

formed party “Settakit Thai” (Thai Economic) Party today after it did not consider the 

issue yesterday. 

 

 The Election Commission came out to say that as there were 2 petitions filed they 

would consider the matter today. 

 

 Calls have been made that the kicking out of the 21 MPs from the Palang 

Pracharat party was illegal and if the Election Commission decides that such an 

act was not legally binding, then either the MPs could be disqualified or may be 

forced back to the fold of PPRP. 

 

 These 21 MPs have only until February 18 (within 1-month after they were 

kicked out of the party) to find a new political party to go into. 

 

 A total of 18 out of the 21 MPs have moved to Settakit Thai (which is set to 

change its name in the next few days). 

 

 Yesterday in Khon Kaen, Bhumjai Thai party’s leader and Deputy PM/Minister of Public 

Health – Anutin Charvirakul, came out to welcome 2 other members of the 21 MPs who 

were kicked out of the PPRP along with the drug dealing convict Thammanat Prompao. 

 

 Anutin who was attending the wedding of one of the MPs’ son welcomed the 

family members to his party by accepting their application at the wedding 

ceremony.  

 

 Ekkarat Changlao and his relative Wattana officially joined the Bhumjai Thai 

party. 

 

 This leaves just 1 out of the 21 MPs (18 are with Thammanat under Settakit Thai 

party banner and 2 have gone with Bhumjai Thai now). The remaining 1 MP 

needs to find a party to go to within February 18
th

. 

   
 



 

 

 Former Prime Minister Yingluck Shinawatra has come out to announce that within this 

month she will start to come out on ‘Facebook Live’ and remembers how people loved 

her and offered her roses during the Valentines while she was in Thailand and with the 

people. 

 
 

 At the same time former Prime Minister Thaksin Shinawatra is set to come out on 

Clubhouse to talk about the economy and how the government of Prayut Chan-o-cha has 

mismanaged the economy and higher cost of living that Thais are facing. 

 

 
 

 He is set to talk at 20:00 hrs today and one can listen to him on Clubhouse 

(CARE) or Facebook Live or on YouTube Live. 

 

__________________________________________________________________________ 

 



 

 

Economic News 

 Today at the Cabinet meeting there is going to be a decision to lower the ‘excise tax’ on 

diesel sold in the country by 3 baht a litre from the 5.99 baht it currently collects. 

 

 The decision to lower the excise tax collection of the government by as much as 

70 billion baht a year. 

 

 Currently the government collects as much as 12 billion baht per month or about 

144 billion baht each year from the 5.99 baht/litre. 

 

 The move to lower the excise taxes is likely to have a major impact on the overall coffers 

of the government as excise taxes are the key revenue source for the government. 

 

 During the Yingluck Shinawatra government when crude oil prices were reaching 

$140/barrel the government had lowered the excise taxes to as low as 0.10 

baht/litre. 

 

 The government of Prayut Chan-o-cha has gradually raised the excise taxes to the 

current 5.99 bath/litre since Prayut overthrew Yingluck in a coup in May 2014. 

 

 The move to lower the excise taxes was welcomed by the private sector with Sanan 

Angubolkul, Chairman of the Board of Trade of Thailand, said that the proposal to reduce 

excise taxes was a good approach.  

 

 He said that either reducing the diesel excise tax or using other mechanisms to fix 

the energy price during the rising crude oil price will help reduce the cost burden 

for operators and this will directly affect the cost reduction for people who are 

facing the problem of expensive products. 

 

 Meanwhile one needs to keep an eye out for the plans of the Land Transport Federation 

of Thailand and its network, who had previously announced that Transport operators of 

400,000 vehicles will increase their transportation costs by 20% starting February 15, 

2022. 

 

 The body had threatened to raise the prices if the government did not heed to their 

demands of lowering the diesel prices by getting rid of the excise taxes it collects. 

 

 The Cabinet meeting today will also discuss the issue of ‘Electric Vehicle’ incentives 

with the country looking to tap this growing segment. 

 

 The aim is to promote use of EVs in Thailand over the next 4-years (2022-2026), 

which will support 100% electric vehicles or BEVs. This includes package for 



 

 

price is for vehicles that are not more than 2 million baht, divided into 2 main 

parts. 

 The 1
st
 part provides discounts to the public, divided into discount for 

electric motorcycles and cars  

 

 For electric motorcycles it is discount of up to 18,000 baht  

 

 For electric cars, both passenger cars and pickup trucks, ranging 

from 70,000 to not more than 150,000 baht, paid directly to 

carmakers.  

 

 The total budget is 4 billion baht. 

 

 The 2
nd

 partis restructuring of automobile excise tax, which is expected to 

be less than 2% with a 40% reduction in import duty. Thailand's electric 

vehicle policy aims to produce electric vehicles of 10% by 2025 and 30% 

by 2030. 

       

 

 Yesterday (February 14), Cryptocurrency Mining shares rose sharply, hitting ceiling for 

many companies prompting the Stock Exchange of Thailand (SET) to come out to warn 

of speculation in the stocks of these companies. 

 

 East Coast Furnitech Public Company Limited (ECF), rose by as much as 29.47% 

or 0.56 baht, closing at 2.46 baht.  

 

 ZIGA Innovation Plc (ZIGA) increased 29.35% or 2.70 baht, and closed at 11.90 

baht  

 

 United Power of Asia Plc (UPA) increased 28.26% or 0.13 baht, to close at 0.59 

baht. UPA yesterday announced a business investment in cryptocurrency mining 



 

 

in the Lao People's Democratic Republic, investment budget of $25 million, or 

approximately 817.70 million baht. 

           

 Pakorn Pettawatchai, Director and Manager of the SET revealed that from the 

share price of listed companies that have announced they will invest in bitcoin 

mining business and yesterday there was a high speculative trading condition, 

both in price and trading value and the turnover rate (% Turnover ratio) continued 

to increase recently, the stock exchange has notified investors and is watching 

closely. 

 

 Yesterday, the Consumer Council submitted a letter to the National Broadcasting and 

Telecommunications Commission (NBTC) and asked to delay the resolution on the 

planned merger in the telecommunication business of TRUE Corp Plc (TRUE) and Total 

Access Communication Plc (DTAC), because of unfair trade practices may occur, 

especially exchanging insights and pricing. 

 

 Today (15 Feb) Premier Tank Corporation Plc (PTC) is set to debut on the Market for 

Alternative Investments (MAI) under the Resources Group.  

 

 PTC operates two fuel depots with a paid-up capital of 205 million baht and has a 

par value of 0.50 baht per share. The company offered 110 million shares on 

February 4-8, 2022, at a price of 3.50 baht per share, representing a fundraising 

value of 385 million baht. The company’s capitalization at the IPO price was at 

1.435 billion baht. 

 

Earnings report 

 

 Muangthai Capital Plc  

 

 Reported a net profit for 2021 of 4.94 billion baht against 5.21 billion in 2020 

 

 Precious Shipping Plc (PSL) 

 

 Reported a net profit of 4.47 billion baht for the year 2021 against a loss of 1.29 

billion baht. 

 

 PSL also announced a payment of 0.50 baht per share in dividend  

 

 Kerry Express (Thailand) Plc  

 

 Reported a net profit of 46.92 million baht against a profit of 1.41 billion baht in 

2020 



 

 

 

 VGI Plc  

 

 Reported a net loss for Q3 2021 of 75.63 million baht against a profit of 712.93 

million baht for the same period of 2020 

 

 Despite the losses of 74.95 million baht for the 9-months until December 2021, 

VGI said it was going to pay an interim dividend of 0.02 baht per share. 

 

COVID-19 News 

 

Infection data for today are as follows  

Total New PCR Infections  = 14,373 

Total positive cases (ATK/Antigen) =  7,701 

Total New Death   =  27 

Total New Recovery   =  11,551 

Total Infection including PRC & ATK = 22,074 

Total infections so far since outbreak =  2,622,600 

Total deaths so far since outbreak  =  22,489 



 

 

Total in Intensive Care Unit (ICU)  =  702 

Total number on life support (ventilator)  145 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands @ 17.74% as of February 13. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 

 Just days after the first anniversary of the February 1 coup d’état that forced Aung San 

Suu Kyi and the National League for Democracy (NLD) from power, a sharp debate has 

emerged among commentators and academics—whether or not Myanmar’s generals, who 

once held a formidable grip on power in Myanmar by constitutional design and through 

brute force, are now losing. 

 

o Link- https://www.thaienquirer.com/37462/how-to-dislodge-myanmars-generals/ 

 

 Prime Minister Prayut Chan-o-cha wants progress in the restoration of working 

cooperation with Saudi Arabia within two months, government spokesman Thanakorn 

Wangboonkongchana said on Monday. 

 

o Link- https://www.bangkokpost.com/thailand/general/2263995/pm-wants-quick-

action-on-restoring-cooperation-with-saudis 

 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 
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 Shares of Polyplex (Thailand) Plc, one of the country’s leading Thailand-based 

manufacturers and distributors of polyester films, saw its shares surge by nearly 10% 

after the announced better-than-expected quarterly results on Monday. 

 

o Link- https://www.thaienquirer.com/37510/ptl-sees-shares-rise-sharply-after-

reporting-better-than-expected-quarterly-earnings/ 

 

 As Thailand seeks to introduce an air travel bubble with India, analysts on Monday 

forecasted that the move could help recover Thailand’s battered tourism sector. 

 

o Link- https://www.thaienquirer.com/37501/thailand-india-travel-bubble-to-fortify-

tourism-sector/ 

 

 The government is looking to lower the excise tax on diesel by three baht after 

widespread protests against high fuel and commodity prices but opposition parties are 

questioning the timing of the move. 

 

o Link- https://www.thaienquirer.com/37482/government-looks-to-lower-excise-tax-

on-diesel-but-opposition-says-the-move-is-not-enough/ 

 

 Ziga Innovation Plc (ZIGA), a steel pipe maker investing in cryptocurrency, saw its 

shares soar almost 30 per cent to a new high on Monday, after a prominent investor 

acquired about 12 per cent of the company’s stake. 

 

o Link- https://www.thaienquirer.com/37476/ziga-shares-reach-new-high-on-new-

major-shareholder-bitcoin-mining-plans/ 

 

 A plan to transfer the management of three airports currently under the supervision of the 

Department of Airports to Airports of Thailand Plc (AoT) is likely to be submitted to the 

cabinet for approval in April. 

 

o Link- https://www.bangkokpost.com/business/2264027/transport-ministry-to-submit-

management-transfer-plan-for-3-airports 

 

 No toll will be collected on three expressway routes to mark Makha Bucha Day, which 

falls on February 16 this year, the Expressway Authority of Thailand (EXAT) announced 

on Monday. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40012334 
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 Mobile provider Advanced Wireless Network (AIS) will be summoned by the telecoms 

regulator to explain a network crash that hit its customers on Monday. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40012333 

 

 The government’s revenue collection in the first four months of fiscal year 2022 is up 6.1 

per cent year on year, the Fiscal Policy Office (FPO) of the Finance Ministry revealed on 

Monday. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40012331 

 

 Nearly 1,400 kilometres of cables in Bangkok and its vicinity would go underground 

within three years, a lawmaker revealed on Monday. 

 

o Link- https://www.nationthailand.com/blogs/in-focus/40012330 

 

 The Thailand Consumers Council (TCC) on Monday called for a delay in the decision on 

the merger of two telecom firms, pending appointment of the new telecom watchdog. 

 

o Link- https://www.nationthailand.com/business/40012329 

 

 

Issues to be watched out for 

 

 January 1 and February 15 – The government will offer shoppers a tax deduction of up to 

30,000 baht per person on their goods purchased. 

 

 February 2022 – The opposition is set to file a general debate without a vote under Section 

152 of the constitution. 

 

 February 17, 2022 – The Supreme Court’s Criminal Division for Political Office Holders, 

is set to decide on the fate of Suthep Thaugsuban, the leader of the People’s Democratic 

Reform Council (PDRC), the protest movement that was instrumental in the 2014 coup 

led by Prayut Chan-o-cha against the government of Yingluck Shinawatra, on the charges 

laid by the National Anti-Corruption Commission (NACC), citing that there was 

corruption in the construction of 396 police stations worth more than 5.8 billion baht 

during the 2008-2011 government of Abhisit Vejjajiva when Suthep was a Deputy Prime 

Minister in-charge of the Royal Thai Police. 

https://www.nationthailand.com/blogs/in-focus/40012333
https://www.nationthailand.com/blogs/in-focus/40012331
https://www.nationthailand.com/blogs/in-focus/40012330
https://www.nationthailand.com/business/40012329


 

 

 

 February 17-18, 2022 – A general debate without a vote filed by the opposition under 

Section 152 of the charter will be held. 

 

 February 21, 2022 – The 4th phase of the co-payment subsidy is expected to be launched. 

 

 February 21, 2022 – The Ministry of Finance is set to release gross domestic product 

(GDP) for the 4
th

 quarter of 2021 at 8.30 hrs.  

 

 February 21, 2022 – The National Economic & Social Development Council (NESDC) 

announces the GDP data of Q4 2021. 

 

 February 28, 2022 – The Ministry of Finance plans to reassess the impact of the outbreak 

on the economy and release official economic growth forecast. 

 

 March 1-May 21, 2022 – The parliament is set to go into recess. 

 

 March-April, 2022 – The 4th phase of the half-half co-payment subsidy scheme to 

stimulate spending on goods are set to take effect. 

 

 March 4, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of February 2022. 

 

 March 10, 2022 – The Supreme Court’s Criminal Division for Holders of Political 

Positions is set to examine evidence and witnesses in a lawsuit against 3 ex-Bhumjai Thai 

MPs for allowing fellow lawmakers use their voting cards in parliament. 

 

 March 30, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 April, 2020 – The Palang Pracharat Party (PPRP) is set to hold its annual general meeting 

(AGM). 

 

 April 1, 2022 – The government is set to collect a 300-baht entry fee per person from 

foreign visitors to fund the development of local tourist attractions and for tourists’ 

insurance coverage. 

 

 April 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of March 2022. 

 

 May, 2022 – Ordinary parliamentary sessions resume. 

 



 

 

 May 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of April 2022. 

 

 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated 

in the House of Representatives.  

 

 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of May 2022. 

 

 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate. 

 

 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of June 2022. 

 

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of July 2022. 

 

 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime 

Minister under the 2016 constitution Article 158 which forbids a person to be in Prime 

Minister’s position for more than 8-years continuously or with breaks. 

 

 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022. 

 

 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

 



 

 

 

 

                                                                       Key Data 

  

SET Index                 1,684.69     -14.51 
 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on February 14, 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

ECL 300,000 2.75 Purchase 

KCE 164,000 60.15 Purchase 

KCE 325,000 60 Purchase 

KSL 50,000 3.74 Sale 

MJD 100,000 1.98 Purchase 

MJD 100,000 1.97 Purchase 

MJD 100,000 1.96 Purchase 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND
http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

MJD 100,000 1.94 Purchase 

MJD 75,400 1.93 Purchase 

PEACE 206,800 5.73 Sale 

PIN 200,000 3.94 Sale 

PPS 1,792,200 0.81 Sale 

PPS 707,800 0.8 Sale 

PPS 1,500,000 0.8 Sale 

RICHY 800,000 1.47 Sale 

SKE 300,000 0.94 Purchase 

SE 25,000 1.19 Purchase 

TRT 30,000 3.18 Sale 

TRT 309,000 3.14 Sale 

TRT 180,000 3.19 Sale 

TRT 1,500 3.16 Sale 

TRT 200,500 3.12 Sale 

TRT 10,300 3.14 Sale 

TRT 129,400 3.08 Sale 

TRT 100,000 3.1 Sale 

    

     

 

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

 

Daily as of 14 Feb  2022  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 5,096.05 5.90 8,117.16 9.40 -3,021.11 - 

Proprietary 

Trading 

7,571.10 8.77 6,969.42 8.07 601.68 - 

Foreign Investors 40,094.23 46.42 36,441.58 42.19 3,652.65 - 

https://www.set.or.th/set/xcalendar.do


 

 

Local Individuals 33,615.62 38.92 34,848.84 40.35 -1,233.22 - 

Monthly Cumulative between 1 -14 Feb 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 63,650.25 7.47 86,126.56 10.11 -22,476.31 - 

Proprietary 

Trading 

79,222.10 9.30 76,186.49 8.94 3,035.61 - 

Foreign Investors 401,525.51 47.13 354,201.58 41.57 47,323.93 - 

Local Individuals 307,612.65 36.10 335,495.88 39.38 -27,883.23 - 

Yearly Cumulative since 1 Jan - 14 Feb 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 190,390.53 7.31 238,050.01 9.15 -47,659.48 - 

Proprietary 

Trading 

233,783.63 8.98 227,246.57 8.73 6,537.06 - 

Foreign Investors 1,139,956.39 43.80 1,078,273.11 41.43 61,683.28 - 

Local Individuals 1,038,689.93 39.91 1,059,250.79 40.70 -20,560.86 - 

  

Total Trading Value  86,377.01   Million Baht  

 
Background Information – 

   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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prior written permission. The opinions expressed are only those of the writer’s and is analysed based on the 

situation.  
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