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Political News


The meeting to resolve the 2-ballot paper voting voted in favor of dividing the ‘Party
List’ voting by 100 seats rather than 500 that was initially suggested.
 The meeting yesterday resolved with
 32 votes in favour of dividing by 100 seats
 11 votes against out of which 9 of those who disagreed were the
handpicked senators
 2 abstentions
 The division by 100 is set to benefit the bigger parties including Pheu Thai

 Divided by 100 (the number of party list MPs) would mean that each MP
seat would need a minimum of 370,000 votes to be able to get into the
party list MP status.
 Somchai Srisuthiyakorn, spokesman for the Extraordinary Committee to consider
the draft ‘Organic Law’ on the Election of MPs and the Draft of the Organic Act
on Political Parties, announced after the meeting on May 18-19, there will be a
final meeting of the committee before concluding the content and sending it to the
Parliament Speaker, Chuan Leekpai, to add these 2 bills to the agenda and all this
is expected to take place by early June.
 This will benefit the likes of Pheu Thai party, Democrat party but not good for the
smaller parties as they got benefit from the lower entry level during the 2019
elections.
 This passage is to go through the 2nd and 3rd reading in the parliament.


The opposition Pheu Thai party has come out to say that it will for sure petition the 8year term limit of 2014 coup leader – Prayut Chan-o-cha, once the term is reached
(August 23, 2022).
 Although the coup government has said that it is not afraid of this clause in the
constitution because General Prayut’s term is to be counted after the constitution
came into effect, but there are glitches in Prayut’s intentions because he has
reportedly not declared his assets when he took the premiership for the 2 nd time in
2019.
 Under the constitution, a person taking up the same position does not have
declare their assets (thus implying that he intended to continue as Prime
Minister).

 The National Anti-Corruption Commission (NACC) usually declares
every person’s assets/liabilities but in 2019 the asset declaration of
General Prayut did not happen. Prayut’s last declaration was in 2014.

 The 2014 declaration was General Prayut who was always a person
working in the military having assets of 128.66 million baht.


If one calculates his assets based on Prayut’s own statement
that he was from a ‘poor’ family and divide his assets since
he started his career (say @ 23-years of age), then



His monthly income would be 289,739 baht (without taxes
and saved every penny he made) to make it to 128.66
million baht by the age of 60 (the year when he last
declared his assets).



Local media and politicians are already raising the issue of how the ruling Palang
Pracharat party has failed to live up to its election promises.

 Minimum wage to be raised to

400-425 baht

 New graduate’s salary to be

20,000 baht/month

 Rice price

12,000 baht/tonne

 Jasmine rice

18,000 baht/tonne

 Mother’s Pracharat policy


With just about a week remining for the elections in Bangkok for the Governor position,
all sides are pushing their campaign to a new level.
 The front-runner - Chatchart Sitthiphan, has been blamed for missteps he had
reportedly undertaken, to which Chatchart has come out to deny.
 Some former Bangkok Governors have come out to side with one of the
candidates, but with no relevance to him or his point of view, it is yet to be seen
how many people vote for the candidate he has asked people to vote.
 The 2013/2014 protest group – People’s Democratic Reform Council (PDRC),
has come out to give its 2 cents and its candidate to vote for, and obviously these
candidates were part of the protest movement during that time.
 Move Forward is pushing its candidate – Wiroj Lakhanaadisorn.



A survey of executives by Krungthep Thurakij newspaper, one of Thailand’s leading
business newspapers, came out to state that
 The major problem that they want the new governor to resolve are
 66.9% congestion problem
 57.1% sustainable flood problem
 Upgrading public transport and configuring the appropriate service 50.3%
 As for the Bangkok governor candidate
 Almost 40% of the CEOs supported Chatchart Sitthiphan
 35.3% supported Sita Tiwari
 12.6% are still undecided

Economic News


Thailand’s capital markets went on a tailspin yesterday with the markets dipping in line
with global markets.



As the rout of the cryptocurrency continues, BitCoin the bellwether of the cryptocurrency
market, reached a 1-year low when it hit $25,402.04 before rebounding.



The impact on the cryptocurrency market has taken a toll on the local crypto market
players such as Bitkub.
 Bitkub shares have dipped by as much as 25% in the past 24-hours



A source from the Ministry of Finance revealed that The Ministry of Finance is preparing
to propose to the Cabinet (Cabinet) on May 17, before the first round of excise tax
reduction measures will end on May 20, with two approaches.

 The first approach is to reduce the oil tax by 3 baht per litre for a period of 3
months.
 The second approach is to reduce the oil tax by 5 baht per litre, taking less than 3
months
 Both approaches are likely to use a budget of no more than 20 billion baht and
must not affect the organization.
 The final decision would be made after the April 2022 revenue collection data are
released before finalizing the tax cuts because for every 1 baht of diesel tax
reduction would cause the government to lose. lost income 1.9 billion baht per
month.



Prices of goods continues to rise in Thailand
 Somchai Phornratanacharoen, president of the Thai Wholesale and Retail
Association, said that from the continued rise of palm oil prices, retail palm oil
prices are expected to rise to 74-75 baht per bottle (liter).
 Canned fish/flour and literally everything is witnessing a rise in price

Canned fish per can is up 2 baht

Flour price are up by 10 baht



The Joint Standing Committee on Commerce, Industry and Banking (JSCCIB) has called
on the government of Prayut Chan-o-cha to come and talk to the people and surprisingly
the Prayut government has agreed to it.
 The event will take place on May 19-20 @ Paragon Hall whereby all ministers
will be there to answer questions from the public and JSCCIB.



Eastern Water Resources Development and Management Plc (EASTW) seems to be in
hot waters as
 Ministry of Finance has now launched investigations into the concession
payments by EASTW for the past few decades.
 Investors on the stock market have filed reports of mismanagement with the
Securities and Exchange Commission



The 98-billion-baht market capitalized JMT Network Services Plc (JMT) has now been
removed from the MSCI index calculation that may impact the share price of JMT.



Corporate Earnings
 PTT Plc (PTT)

 Indorama Ventures Plc (IVL)

 Intuch Holdings Plc (INTUCH)

 Jasmine International Plc (JAS)

 Stark Corporation Plc (STARK)

Holiday

Monday May 16th is a public holiday to mark Visaka Bucha day
Thai Enquirer’s News Summary will be back on Tuesday May 17th

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

7,779

Total positive cases (ATK/Antigen) =

7,893

Total New Death

=

56

Total New Recovery

=

9,286

Total Infection including PRC & ATK=

15,672

Total infections so far since outbreak =

4,361,016

Total deaths so far since outbreak

=

29,367

Total in Intensive Care Unit (ICU)

=

1,277

Total number on life support (ventilator)

644

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 14.49% as of May 12.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media



With only a few more days to go before the Bangkok gubernatorial election, the
candidates for governor have, understandably, monopolized media attention and public
interest. These candidates, after all, are the heavy-hitters — the big names who are
running to be the city’s chief executive.
o Link- https://www.thaienquirer.com/40120/dont-overlook-the-bangkok-metropolitancouncil-elections/



A youth monarchy reform activist received her second lese-majeste charge this week for
conducting street surveys about the royal institution.
o Link- https://www.thaienquirer.com/40089/17-year-old-activist-faces-a-second-royaldefamation-charge/



The Royal Thai Army has been in the headline for the past week after it moved to ban ecommerce giant Lazada from delivering to all bases throughout the country. The widely
publicized move came after Lazada posted advertising content that was deemed to be
inappropriate by Thai conservative royalists who say the ad defamed members of the
royal family.
o Link- https://www.thaienquirer.com/40066/royal-thai-army-should-focus-on-moreurgent-matters-than-lazada-scandal-an-opposition-leader-says/



Student hairstyles are top trending on Twitter today (Thursday), with a “scrap hairstyles”
hashtag going viral after the “Bad Student” anti-establishment group posted a picture and
strict rules related to student hairstyles at a school in the southern province of
Phatthalung.

o Link- https://www.thaipbsworld.com/thai-student-hairstyles-heat-up-social-media/


Bangkok voters have already decided who they want to be the new city governor,
according to the latest Suan Dusit poll, which concluded there will be no surprises on
polling day.
o Link- https://www.bangkokpost.com/thailand/politics/2308934/voters-alreadysettled-on-choice-for-bangkok-governor



Former Bangkok governor Aswin Kwanmuang, Democrat candidate Suchatvee
Suwansawat and former transport minister Chadchart Sittipunt are the three Bangkok
gubernatorial candidates most mentioned on social media, according to a poll conducted
by data analytics company Bizcuit Solution.
o Link- https://www.thaipbsworld.com/bangkok-gubernatorial-candidates-chadchartsuchatvee-get-most-positive-traffic-on-social-media/



Kla Party’s leader Korn Chatikavanij will be its prime ministerial candidate at the next
general election, spokesman Sanyakorn Singhaweratham said on Thursday, denying
media reports that the party would support someone from outside its nomination list to
become the next PM.
o Link- https://www.nationthailand.com/in-focus/40015496



A former secretary-general of the Judiciary Office has been disqualified as a Bangkok
governor candidate because he had been fired for serious disciplinary offence, a Bangkok
election official said on Thursday.
o Link- https://www.nationthailand.com/in-focus/40015484



A small group of demonstrators gathered outside the United States Embassy in Bangkok
on Thursday to oppose pressure on Thailand by Washington to join an alliance that would
place the Kingdom at odds with China and Russia.
o Link- https://www.nationthailand.com/in-focus/40015501



The National Human Rights Commission (NHRC) has received 356 complaints from the
public during the first half of fiscal 2022, its secretary-general said Thursday.
o Link- https://www.nationthailand.com/in-focus/40015499

_____________________________________________________________________________
Economic News Headlines in Thai Media


The petrochemical giant, Indorama Ventures Plc (IVL), booked its first-quarter earnings
of 14 billion baht, an increase of 134 per cent from a year earlier, the company
announced on Thursday.
o Link- https://www.thaienquirer.com/40099/indorama-ventures-1q-results-surge-133year-on-year/



The chief executive of Thailand’s leading private energy company has resigned from the
board of Intouch Holdings Plc (INTUCH), the parent of the nation’s largest mobile
carrier Advanced Info Service (AIS).
o Link- https://www.thaienquirer.com/40082/gulf-energy-ceo-resigns-from-intouchsboard-of-directors/



The Tourism Authority of Thailand (TAT) is organizing the country’s biggest ever light
show in a bid to increase tourism to three southern resort provinces.
o Link- https://www.thaienquirer.com/40077/tourism-authority-to-put-on-lights-showin-thailands-southern-tourist-resorts/



The Criminal Court on Thursday rejected the Ministry of Digital Economy and Society's
request to close Bluedragon Lottery Co's online lottery ticket sales platforms, ruling they
did not cause overpriced tickets.
o Link- https://www.bangkokpost.com/thailand/general/2308962/court-declines-toclose-bluedragons-lottery-platforms



Prime Minister Prayut Chan-o-cha will use the Asean-US Special Summit in Washington,
DC which is set to end later on Friday, to tell the world that Thailand is ready to welcome
international travellers back with open arms.
o Link- https://www.bangkokpost.com/thailand/general/2309102/were-open-forbusiness



Nok Air has reported that its Betong route is in the red, recording a loss of around 40
million baht during its three months of operation, making the airline hesitant about
extending the service over the long run.

o Link- https://www.bangkokpost.com/business/2309330/nok-air-has-little-faith-inbetong-route


The Bank of Thailand plans to implement new measures to ease household debt, focusing
on lower-income borrowers.
o Link- https://www.bangkokpost.com/business/2309274/bot-preps-measures-forhousehold-debt



Thai sugar cane output for the 2021-22 crop year is expected to rise to 92 million tonnes,
up from 66.6 million tonnes in the previous crop year, as rain brought higher crop yields,
says the Federation of Thai Industries (FTI).
o Link- https://www.bangkokpost.com/business/2309146/sugar-cane-output-sees-hike



The virtual world platform Metaverse Thailand has joined forces with Bitkub Blockchain
Technology to create a metaverse on Bitkub Chain, with land non-fungible token (NFT)
sales to be available from May 30.
o Link- https://www.bangkokpost.com/business/2309150/metaverse-partnership-tocreate-tradable-land-nfts



The Thai bourse plunged yesterday, in line with global stock and cryptocurrency markets,
as investors worried the Federal Reserve may implement more aggressive rate hikes to
tackle runaway inflation.
o Link- https://www.bangkokpost.com/business/2309154/stocks-across-asia-nosedive



SET-listed developer Raimon Land Plc will shift to data centres, branded residential
development and low-rise houses to tap emerging markets which will improve its annual
revenue.
o Link- https://www.bangkokpost.com/business/2309174/raimon-eyes-emergingmarkets-to-boost-income



A petition has been lodged with the National Anti‑Corruption Commission (NACC),
urging it to scrutinise a move by the former board of the telecom regulator to devise a
regulation in 2018 to change its power from approving telecom merger deals to only
prescribing measures to govern them.

o Link- https://www.bangkokpost.com/business/2309250/petition-lodged-with-naccover-merger


Thailand's leading mall operator Central Retail Corporation (CRC) posted a solid
performance in the first quarter of 2022, with revenue rising by 15% to 56.2 billion baht
and net profit climbing 189% to 1.32 billion baht.
o Link- https://www.bangkokpost.com/business/2309290/crc-posts-strongperformance-in-q1



Consumer demand for gold in Thailand fell 54% year-on-year to 3.8 tonnes in the first
quarter, from 8.3 tonnes in the first quarter of 2021, as high prices weighed on sentiment,
according to the World Gold Council (WGC).
o Link- https://www.bangkokpost.com/business/2309294/thai-gold-demand-sinks



Myanmar job seekers arrested in Ratthaphum district told officials their brokerage fees
had skyrocketed to 80,000 baht each, from 20,000 to 40,000 baht previously, because of
the harsh crackdown on illegal migrants.
o Link- https://www.bangkokpost.com/thailand/general/2308866/illegal-migrants-sayjob-brokerage-fees-soaring



The Public Health Ministry will propose declaring Covid-19 endemic on three major
tourist islands - Koh Samui in Surat Thani province, Koh Chang in Trat and Phuket - and
the reopening of night entertainment venues there.
o Link- https://www.bangkokpost.com/thailand/general/2308854/endemic-sandboxproposed-for-islands-nightspots-would-reopen



CK Power Plc is ramping up investment in renewable energy in 2022 to foster steady
growth as it recorded a total revenue of 2.54 billion baht, an increase of 442 million baht
or 21.0% year-on-year.
o Link- https://www.bangkokpost.com/business/2308946/ck-power-posts-442-0million-baht-revenue-increase



The Bank of Thailand (BoT) on Thursday said the movement of the baht has had limited
impact on inflation and the economy, after the currency reached its weakest rate against
the US dollar for five years on Thursday.

o Link- https://www.bangkokpost.com/business/2308938/bank-of-thailand-closelymonitoring-weakest-baht-in-5-years


Hawkish expectations in Asia’s emerging markets are piling up as traders become
increasingly convinced that central banks in the region cannot ignore the threat of
domestic inflation any longer.
o Link- https://www.bangkokpost.com/business/2308822/goldman-predicts-thaiinterest-rate-hike-in-sept

Issues to be watched out for
 March 1-May 21, 2022 – The parliament is set to go into recess.
 May, 2022 – Ordinary parliamentary sessions resume.

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set
to announce its forecast for 1st quarter GDP growth.
 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat
left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified
by the Supreme Court’s ruling over her use of forest land.
 May 22, 2022 – The new parliamentary session is set to begin.
 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections
 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated
in the House of Representatives.
 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of May 2022.
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.

 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,584.52

-28.82

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on May 12, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

AIMCG
AMR
CAZ
CAZ
CAZ
CAZ
CRD
FN
FN
NV
NV
NUSA
PROUD

Volume

50,000
5,400
50,000
50,000
50,000
100,000
3,000,000 119,800
254,500
700,000
700,000
500,000,000
79,700

Value

Action

5.2
5.15
7.35
7.2
7.25
7.15
2.75
2.76
4.47
4.47
1.2
1.47

Purchase
Purchase
Sale
Sale
Sale
Sale
Transfer
Sale
Sale
Purchase
Purchase
Transfer
Purchase

PROUD
RJH
RJH
RPH
SABUY
SABUY
SABUY
STC
SUPER
SYNEX
SYNEX
TAPAC
TAPAC
TAPAC

101,800
112,000
30,000
25,000
17,100
1,100
16,000
60,000
4,777,900
30,000
20,000
130,000
120,000
25,000

1.5
32
32.25
6.87
22.7
25.75
25.58
0.83
0.79
22.4
22.5
2.64
2.65
2.66

Purchase
Sale
Sale
Purchase
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

130,000
TAPAC

2.64 Purchase
Revoked by
Reporter

TTI

1,400

26.25 Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 12 May 2022
Unit: M.Baht
Investor Type

Buy
Value
6,597.66

Proprietary
Trading
Foreign Investor

Local Institutions

%
7.13

Sell
Value
8,529.94

%
9.22

Net
Value
-1,932.28

%
-

6,444.84

6.97

7,262.69

7.85

-817.85

-

46,384.41

50.13

47,007.28

50.80

-622.86

-

Local Individuals

33,102.74

35.78

29,729.75

32.13

3,372.99

-

Monthly Cumulative between 1-12 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

44,333.42

8.11

43,452.01

7.95

881.41

-

Proprietary
Trading

49,727.10

9.10

45,698.27

8.36

4,028.83

-

Foreign Investors

268,454.24

49.13

272,548.54

49.88

-4,094.30

-

Local Individuals

183,867.43

33.65

184,683.36

33.80

-815.94

-

Yearly Cumulative since 1 Jan -12 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

524,748.03

7.18

619,185.05

8.47

-94,437.01

-

Proprietary
Trading

638,353.05

8.74

634,622.58

8.69

3,730.47

-

Foreign Investors

3,394,756.10 46.46

3,277,117.06 44.85

117,639.04 -

Local Individuals

2,748,691.09 37.62

2,775,623.59 37.99

-26,932.49

-

Total Trading Value 92,529.65 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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