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Economic News


Thailand’s Gross Domestic Product (GDP) for the 1 st quarter of 2022 grew by 2.2% and
lowered its projections for 2022.

 The National Economic & Social Development Council (NESDC) announced this
morning it was lowering its projections amid global slowdown.

 NESDC said that it has lowered Thailand’s GDP projections to 2.5% to
3.5% from 3.5% to 4.5%
 Lowered the consumption to 3.9% from 4.5% earlier
 Expect budget deficit of 1.5% of the budget

 The NESDC said that globally it was expecting
 Global GDP to rise by a mere 3.5% from 4.5% earlier
 Seasonally adjusted the GDP saw a growth of 1.1%



Today the Cabinet meeting is set to consider lowering the price of both diesel and
benzene despite the surge in the global price of crude yesterday.
 Brent Crude yesterday rose to more than $112/barrel for
 But today the government is set to lower the gasoline prices by as much as 5 baht
for diesel and benzene. The reduction would be to lower the ‘excise’ taxes on the
fuel to near low levels.

 Diesel price is to be lowered by 5 baht/litre for a period of 2-months from
current collection of 5.99 baht/litre.
 Benzene by 3 baht/litre for a period of 2-months
 Government is set to lose up to 60 billion baht, and the money that was remaining
from the 1 trillion baht would be moved to compensate for these 60 billion baht in
losses.


There are other reports that suggest that the Fuel Oil Fund under the Ministry of Energy
was looking to possibly raise the prices by 1 baht as the global oil prices rise.
 The meeting of the Fuel Oil Fund is a separate one than the meeting of the
Cabinet.



Sara Lamsam, President of the Thai Life Assurance Association revealed the overview of
the life insurance business in the first quarter of 2022
 The Thai life insurance industry had a total life insurance premium
150.,43 billion baht, a decrease of 1.8% compared to the Q1 2021,
 Divided into new insurance premiums of 40.96 billion baht, a decrease of
6.1%
 Next-year insurance premiums of 109.47 billion baht, a decrease of 0.02%
 Policy persistence rate of 82%
 Expected this year to have total insurance premiums 612 629.5 billion
baht, a growth rate of 0-2.5% due to high inflation resulting in higher cost
of living People began to slow down more spending.



Sena Development came out to say that the gradual opening up of the country would help
the company in the 3rd and 4th quarter of the year despite the impact of rising energy cost
and inflationary pressures.
 Kesara Thanyalakpark Managing Director Sena Development Plc said that the
cost of real estate sectors has increased by 10% and this will gradually translate to
higher prices of houses in the very near future.
 Sena may increase in the Q3 by 10%. Currently, there are 90 projects under sale,
worth 52.617 billion baht.

Political News


Thai Sang Thai party, the party lead by former leader of Phue Thai party - Sudarat
Keyuraphan, came out to announce the entry of one of the most recognized names in the
industry - Suphan Mongkolsuthi.
 Suphan is the former chairman of Federation of Thai Industries (FTI).
 He joins the Thai Sang Thai party to lead the economic team of the party.



There are also reports that the Palang Pracharat party (PPRP) is working on some kind of
a coalition with the aim of using the 250 handpicked senators along with 150
parliamentary seats to form the next government.
 The aim of the PPRP is that it does not want Pheu Thai party and Move Forward
party to form a coalition and for these 2 parties not to be able to get more than 250
seats in the 500 seat lower house of the parliament.



Paetongtarn Shinawatra, the youngest daughter of former Prime Minister Thaksin
Shinawatra, took to the Red shirt movement and over the weekend went to ‘Imperial
Ladprao’ the heart of the Red shirt movement to ask the Red shirts to ‘Return Home’.
 Paetongtarn said that for Thailand to return to prosperity, the Pheu Thai party has
to come to power and for that there is a need for the Red shirts to return home.
 The Red shirt movement has been drifting away from Pheu Thai and Move
Forward party has been trying to woo these people to their side prompting the
Pheu Thai party to look at seeking this block to return.



Yesterday an event was held at Ramkhamhaeng University which was to mark the May
1992 massacre incident.
 The event that was organized by Ramkhamhaeng Network for Democracy
Organized saw Jatuporn Promphan, the chairman of the United front for
Democracy against Dictatorship (UDD), when asked the question about the
returning home by Paethongtarn Shinawatra, he said that it was Paethongtarn’s
right to invite the Red shirts back.
 He said that it depends on how the Red Shirts will decide, including other
parts have the right to invite as well.



The issue of the division of the Party List seats to be divided by 100 or 500 seems to be
going nowhere even after the passage of the 1 st line of the committee that comprised of
49 people.
 The committee had voted 32 in favour of dividing by 100 which would mean that
each party list MP would need at least 370,000 votes or more against less than
70,000 votes that was used in the 2019 elections.
 It is reported that many people are now trying to overturn the issue of division by
100 to avoid Phue Thai party getting a landslide victory in the next elections.



The ‘Bad Student’ Twitter account invited people to join the hashtag #Free Hairstyle to
receive the opening day of the semester on May 17 and reveal a set of photos. A banner
with the words “Seri Hairstyle” on a white cloth appears in front of schools across
Bangkok.
 The bad student page states that the right to the body is a right that everyone has.
whether children or adults will it be short hair or long hair? how to dress But Thai
schools still violate the body's rights of many students. Especially in terms of
hairstyle rules that have been outdated and have been a problem for years.



Bangkok Governor Race
 The race to Bangkok governor seems to be now totally in favour of Chatchart
Sitthiphun
 There is no more polling allowed until the election day although campaigning will
continue until the weekend.
 Most polls show that Chatchart is leading by far

This survey was done with more than 3,100 people which showed that
Charchart having 42.6% of the people voting for him.


Chaiya Phromma, MP Nong Bua Lamphu, Pheu Thai Party, as chairman of the
committee on budgeting and management, the council came out to say that the case of
transparency audits for the management and operation of the main water pipeline system
in the eastern region that the committee has examined the decision almost completely and

on May 17, the committee will write a letter to Gen. Prayut Chan-o-cha, Prime Minister
and Minister of Defense, to ask to cancel the bid for the EEC water pipeline project.
 Thereafter undertaking a new bid in the e-Bidding system for all companies to
participate in the auction because TOR in the past auction is not clear. There has
been a change in the TOR board and a reduction in specification.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

3,893

Total positive cases (ATK/Antigen) =

2,945

Total New Death

=

38

Total New Recovery

=

7,323

Total Infection including PRC & ATK=

6,838

Total infections so far since outbreak =

4,382,977

Total deaths so far since outbreak

29,550

=

Total in Intensive Care Unit (ICU)

=

Total number on life support (ventilator)

1,245
607

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 14.48% as of May 16.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Dozens of local and international non-profit organizations pressured the Biden
Administration on Thursday to urge the Thai government to withdraw the Operation of
Not-for-Profit Organizations Act.
o Link- https://www.thaienquirer.com/40147/thai-civil-society-defends-open-letter-topresident-biden-to-pressure-prayut-to-withdraw-problematic-law/



With only a few more days to go before the Bangkok gubernatorial election, the
candidates for governor have, understandably, monopolized media attention and public
interest. These candidates, after all, are the heavy-hitters — the big names who are
running to be the city’s chief executive.
o Link- https://www.thaienquirer.com/40120/dont-overlook-the-bangkok-metropolitancouncil-elections/



Former Federation of Thai Industries (FTI) chairman Supant Mongkolsuthree has entered
politics as the economic chief of the Thai Sang Thai Party.
o Link- https://www.bangkokpost.com/thailand/politics/2310874/former-fti-chairmansupant-joins-thai-sang-thai-party-as-economic-czar



Chadchart Sittipunt, an independent candidate in the upcoming Bangkok governor
election, is beseeching his supporters to not take comfort in his poll leads.

o Link- https://www.bangkokpost.com/thailand/politics/2310826/chadchart-warnssupporters-against-taking-his-poll-lead-for-granted


Former prime minister Gen Chavalit Yongchaiyudh, who celebrated his 90th birthday on
Sunday, has confirmed he is setting up a political party.
o Link- https://www.bangkokpost.com/thailand/politics/2310454/former-pm-chavalitturns-90-unveils-new-party



Candidates for the post of Bangkok governor have been urged to focus on the capital's
safety and crime prevention, as the Metropolitan Police Bureau (MPB) said that in light
of the Covid-19 pandemic, economic difficulties are leading to a higher crime rate in
Bangkok.
o Link- https://www.bangkokpost.com/thailand/general/2310482/city-safety-policieslacking-mpb



Deputy Prime Minister and Foreign Minister Don Pramudwinai is leading a delegation of
state officials and business operators on a formal visit to Saudi Arabia.
o Link- https://www.bangkokpost.com/thailand/general/2310446/don-leads-delegationto-saudi-to-boost-bilateral-ties



Gen Wallop Raksanoh, the head of a government team negotiating peace in the deep
South, admitted that when he assumed the role, he was not sure whether he could
measure up to the challenges that lie ahead.
o Link- https://www.bangkokpost.com/thailand/general/2310666/peace-brokerovercomes-initial-doubts



The pro-reform Progressive Movement is drumming up support for its campaign for
constitutional amendments aimed at reforming clauses relating to decentralisation.
o Link- https://www.bangkokpost.com/thailand/politics/2310114/local-leaders-pledgeto-fight-minor-party-push-to-reform-admin-law-in-house



The new Sarng Anacot Thai Party, founded by former key members of the ruling Palang
Pracharath Party (PPRP), hopes to win at least one seat in each province in the South in
the coming general election.

o Link- https://www.bangkokpost.com/thailand/general/2310018/sarng-anacot-thaithinks-big-in-south


Deputy Prime Minister Prawit Wongsuwan travelled to Vietnam to cheer on Thai athletes
competing in the 2021 Southeast Asian Games on Monday.
o Link- https://www.nationthailand.com/life/40015610

_____________________________________________________________________________
Economic News Headlines in Thai Media


Thailand’s cryptocurrency exchanges have suspended trading in Terraform Labs’ Terra
(LUNA) and TerraUSD (UST) tokens after shedding nearly 100 per cent of their value in
a matter of days.
o Link- https://www.thaienquirer.com/40142/thai-crypto-exchanges-suspend-luna-andust-trading-after-major-meltdown/



B.Grimm Power Plc (BGRIM), one of Thailand’s leading power generators, on Friday
reported a drop of 96 per cent in its first-quarter earnings due to a hike in the natural
energy price, which affected electricity sales to industrial users.
o Link- https://www.thaienquirer.com/40127/rising-natural-gas-cost-pulls-b-grimms1q-results-down-96-year-on-year/



Joe Lewis, the 85-year-old British billionaire and owner of Premier League football team
Tottenham Hotspur, and his family yesterday cruised into Koh Samui aboard his 4.5billion-baht superyacht, the first international yacht to visit the island after the country
scrapped Test & Go entry at the beginning of this month.
o Link- https://www.bangkokpost.com/thailand/general/2310058/billionaire-sails-infor-samui-break



Rice exporters have expressed growing concerns about shipment prospects in the second
quarter, as a sharp rise in domestic prices may lead importers to baulk at buying Thai
grains.
o Link- https://www.bangkokpost.com/business/2310562/rising-domestic-rice-pricesunsettle-thai-exporters



Three large energy firms are accelerating efforts to reduce carbon dioxide emissions and
replace fossil fuels with clean energy, following a pledge made by the Prayut Chan-o-cha
government to fight climate change.
o Link- https://www.bangkokpost.com/business/2310534/key-players-step-up-switchto-cleaner-sources-of-fuel



MAI-listed Beryl 8 Plus (BE8), a digital tech consultancy, has reached a deal to acquire
Extend IT Resource (X10), a local IT service provider, for 620 million baht to strengthen
its plan to become a leading player in Asean.
o Link- https://www.bangkokpost.com/business/2310554/be8-acquires-x10-in-b620mpurchase



The Thai Chamber of Commerce is scheduled to lead business delegations to Saudi
Arabia for the first time in 32 years from May 15-18 to restore trade and investment
relations.
o Link- https://www.bangkokpost.com/business/2309806/thai-firms-head-to-saudi-forofficial-trade-mission



Energy tycoon Sarath Ratanavadi has stepped down as vice-chairman of the board of
InTouch Holdings following a crucial restructuring of the firm, which saw a major
downsizing and the elimination of four business units.
o Link- https://www.bangkokpost.com/business/2309770/sarath-steps-aside-fromintouch-role



BG Container Glass (BGC), Thailand's largest glass container manufacturer by capacity,
expects demand for packaging products to increase despite a rise in the cost of raw
materials.
o Link- https://www.bangkokpost.com/business/2309766/bgc-sees-rising-demand-forpackaging



SET-listed Gulf Energy Development recorded a core profit of 3.25 billion baht in the
first quarter of 2022, a rise of 36% from the previous year.
o Link- https://www.bangkokpost.com/business/2309870/gulf-core-profit-gains-36-inq1



Indorama Ventures Plc (IVL), a global chemical producer, announced a strong firstquarter result of US$650 million for its core earnings before interest, taxes, depreciation
and amortisation (Ebitda), an increase of 77% year-on-year.
o Link- https://www.bangkokpost.com/business/2309874/ivl-posts-650m-q1-coreebitda



National oil and gas conglomerate PTT Plc is joining hands with national flag carrier
Thai Airways International (THAI) to develop cargo services, with the ultimate aim of
becoming a regional logistics leader.
o Link- https://www.bangkokpost.com/business/2309678/ptt-teams-up-with-thai-todevelop-cargo-services



E-commerce platform Lazada’s parent company, Alibaba Group, has promised that the
Tiktok incident, which hurt Thai sentiments, will not happen again and the company
would find ways to resolve this issue.
o Link- https://www.nationthailand.com/in-focus/40015605



A leader must have a clear vision to bring Thailand out of its economic crisis, said former
deputy prime minister Somkid Jatusripitak at a public lecture on Sunday, his first since
his exit from the Prayut administration in July 2020.
o Link- https://www.bangkokpost.com/thailand/politics/2310918/economy-needs-clearpathway-somkid



Transparency, or the alleged lack of it, in the bidding for a concession to manage and
operate the main water transmission pipeline system for the eastern region, including the
government's flagship Eastern Economic Corridor (EEC), is set to be the highlight of the
planned censure debate.
o Link- https://www.bangkokpost.com/thailand/general/2311086/pipeline-centrestagefor-censure-debate



PTT Oil and Retail Business (OR) plans to strengthen its electric vehicle (EV) operations
by installing more charging outlets at department stores to serve diners and shoppers.
o Link- https://www.bangkokpost.com/business/2311142/or-targets-green-shopperswith-ev-chargers



The Tourism Authority of Thailand (TAT) plans to spur 80 million domestic trips in the
first half this year as the downward trend in new Covid infections helps rebuild local
travel sentiment.
o Link- https://www.bangkokpost.com/business/2311170/tat-eager-to-increasedomestic-tourism-market-in-h1



SCG Packaging Plc (SCGP) plans to spend 2.45 billion baht increasing its fibre
packaging production capacity by 75,000 tonnes per year to meet demand growth as the
economy recovers.
o Link- https://www.bangkokpost.com/business/2311098/scgp-allots-b2-45bn-foroutput-hike



The Small and Medium Enterprise Development Bank of Thailand (SME D Bank) has set
aside loans worth around 2 billion baht for SMEs in the tourism sector to boost their
liquidity, says president Nartnaree Rathapat.
o Link- https://www.bangkokpost.com/business/2311106/sme-d-bank-extends-b2bnfor-tourism



SCB Easy, the mobile banking app of Siam Commercial Bank (SCB), has strengthened
its infrastructure to become a comprehensive digital banking platform.
o Link- https://www.bangkokpost.com/business/2311114/scb-easy-app-set-to-becomefull-scale-digital-platform



Wind Energy Holding (WEH) is preparing to pay 2.7 billion baht in dividends to its
shareholders after the Bangkok South Civil Court dismissed an injunction requested by
KPN Group co-founder Kasem Narongdej.
o Link- https://www.nationthailand.com/business/40015574

Issues to be watched out for
 March 1-May 21, 2022 – The parliament is set to go into recess.
 May, 2022 – Ordinary parliamentary sessions resume.

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set
to announce its forecast for 1st quarter GDP growth.
 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat
left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified
by the Supreme Court’s ruling over her use of forest land.
 May 22, 2022 – The new parliamentary session is set to begin.
 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections
 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated
in the House of Representatives.
 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of May 2022.
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,584.38

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement

-0.14

Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on May 13, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

APP
BGC
MTC
PG
PG
PIN
PYLON
RBF
THANI
THANI
SAK
SA
SA
SPRC
SMT
STC
SUPER

Volume

20,000
39,500
25,000
2,100
3,200
44,400
100,000
850,000
4,300,000
1,200,000
37,000
500
14,500
200,000
117,000
50,000
4,777,900

Value

3.9
9.9
41.25
7.36
7.41
3.68
4.12
14.78
4.17
4.07
7.8
8.15
8.15
11
4.63
0.81
0.79

Action

Sale
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase

16,000,000
SUPER

0.83 Purchase
Revoked by
Reporter

SUPER
TEAM
TEAM
TU
THG
TRT

16,000,000
242,500
250,500
100,000
100,000
50,000

0.83
3.97
3.9
16.4
56.5
3.98

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

WIIK

200,000

1.96 Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 13 May 2022
Unit: M.Baht
Investor Type

Buy
Value
8,341.30

%
11.06

Sell
Value
4,975.20

Proprietary
Trading

5,837.77

7.74

Foreign Investor

38,440.62

Local Individuals

22,812.72

Local Institutions

%
6.60

Net
Value
3,366.10

%
-

6,576.10

8.72

-738.33

-

50.96

39,775.67

52.73

-1,335.05

-

30.24

24,105.44

31.96

-1,292.72

-

Monthly Cumulative between 1-13 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

52,674.72

8.47

48,427.21

7.79

4,247.52

-

Proprietary
Trading

55,564.87

8.94

52,274.37

8.41

3,290.49

-

Foreign Investors

306,894.86

49.35

312,324.21

50.23

-5,429.35

-

Local Individuals

206,680.14

33.24

208,788.80

33.58

-2,108.66

-

Yearly Cumulative since 1 Jan -13 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

533,089.33

7.22

624,160.24

8.46

-91,070.91

-

Proprietary
Trading

644,190.82

8.73

641,198.68

8.69

2,992.14

-

Foreign Investors

3,433,196.72 46.51

3,316,892.73 44.93

116,303.99 -

Local Individuals

2,771,503.81 37.54

2,799,729.03 37.93

-28,225.21

-

Total Trading Value 75,432.41 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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