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Political News 

 During the Cabinet meeting the government of 2014 coup leader – Prayut Chan-o-cha, 

approved the expenditure budget for fiscal year 2023 (starting October 2022)  

 

 After this, the budget will be reviewed by the Office of the Council of State with 

documents supporting the budget, then it will be presented to the Secretary-

General of the House of Representatives for consideration as an urgent matter and 

approved the establishment of an extraordinary committee to consider. 

 

 It is reported budget will be reviewed in the parliament from May 31 to June 2 

and Prayut has instructed that the government should be ready to answer all 

questions from the floor of the parliament. 

 



 

 

 Today another rebellion in the ruling Palang Pracharat party (PPRP) is likely to be seen 

as some of the Bangkok Council members are likely to break from the party’s demand for 

them to support Aswin Kwanmuang. 

 

 As many as 27 of the Bangkok Council members are set to announce that they 

will support Sakoltee Pattiyakul, the former deputy of Aswin and another 

candidate who has the backing of the 2014 protest group – People’s Democratic 

Reform Council (PDRC). 

 

 The orders to support Aswin was given by Gen Prawit Wongsuwan, Deputy 

Prime Minister and leader of PPRP. 

 

 The shift of the council members to support Sakoltee could mean that he may end 

up having more votes than is former boss Aswin in the upcoming Bangkok polls 

on Sunday May 22. 

 

 Yesterday marked the 30
th
 anniversary of the 1992 coup that saw scores of people dead 

and the question was being raised whether Thailand could see more coups or not and 

what benefit the coups have brought to Thailand. 

 

 Suchinda Kraprayoon, the coup leader of 1992 who ousted the elected 

government of Chatchai Choonhavan, had ordered the killing of scores of 

protestors to a point where late HM the King had called both the then coup leader 

and self-declared Prime Minister and protest leader to his office to put an end to 

the violence. 

 

 2014 coup leader General Prayut Chan-o-cha came out to say that the ongoing 

discussion during the ongoing Governor elections was nothing to worry as there 

will be no coup and that debates on the benefits of coup has nothing to do with the 

election of the Bangkok governor.  

 



 

 

 Thanakorn Wangboonkongchana, spokesman for the Prime Minister's Office talking 

about the case of Pheu Thai, the campaign to invite the Red shirts back to home, will be a 

wake-up call for a new round of conflict or not.  

 

 Gen. Prayut came out to say that there are laws in place that are there to control 

any violence (if they may occur).  

 

 Those issues will be handled by the security agencies. 

 

 Uttama Savanayana, leader of the Saan Anakhot Thai (Build Thailand’s Future) 

confirmed that the party was going to invite Somkid. Jatusripitak, former deputy prime 

minister, as a candidate for the prime minister.  

 

 On the same day, the Facebook page Somkid Jatusripitak, which has been 

launched since early 2022, posted a picture of Somkid with the message ‘I can't 

choose my birth. but can choose to build a Thai future’. 

 

 Yesterday at the Criminal Court, Pita Limcharoenrat Leader of the Move Forward Party 

along with Krisdang Nutjarat, a lawyer, filed an objection to the detention of Ms. 

Thantawan Tuatulanon, an independent activist.  

 

 The accused in the case of breach of Section 112 of the Criminal Code, where Pita 

used his position MPs to ask for bail, but the court, in the 7
th

 inquiry, allowed the 

detention request of the investigator to extend the detention for another 5 days and 

dismissed the request for the position submission.  

 

 Miss Tantawan has been detained since April 20 and has started fasting for 27 

days. 

 

 



 

 

Economic News 

 The better-than-expected data on the growth of the Economy with the Gross Domestic 

Product (GDP) rising by 2.2% against the 1.7% expected by the investors, pushed 

Thailand’s stock market to surge yesterday. 

 

 The SET Index closed at 1,614.49 points, an increase of 30.11 points, with a net 

trading value of 85.22 billion baht  

 

 Therdsak Thaveeeratham, from Asia Plus Securities Plc, said that the Thai 

stock market has recovered, and more companies will start to report better 

earnings now that the economy is picking up. 

 

 Meanwhile opposition Pheu Thai party’s Pichai Naripthaphan, the 

strategist for economic affairs, said that the Thai economy grew only 2.2% 

in the first quarter, which is very low. He added that the US interest rates 

are increasing and continued impact from the Russo-Ukrainian War 

including the slowing Chinese economy which may enter a recession will 

worsen the Thai economy. 

 

 He said that Thailand must be prepared to deal with and accelerate energy 

price management and also look at reducing electricity bills to help people 

first. 

 

 The Government decided to give a 5 baht/litre for diesel only up until July 20
th

 

 

 The Fuel Oil Fund is now more than 70 billion baht in red 

 

 The compensation would be about 9.91 billion baht/month or 19.82 billion in 2-

months to be lost in the 2-months 

 

 Arkhom Termpittayapaisith Minister of Finance, said that this will not 

affect the revenue collection target for the full fiscal year 2022, which is 

2.4 trillion baht.  

 

 In the past 6 months of the fiscal year 2022 (October 2021 to March 

2022), the total revenue collection exceeds the target of 68.89 billion baht, 

which the Treasury is still managing during 2 months with measures but 

after that, the Ministry must continue to monitor the situation. 

 

 Those using gasoline will not be subsidized yet but only specific groups such as 

motorcycle taxi users will get to fill their tanks for up to a certain level each 

month. 



 

 

 

 The Fuel Oil Fund postponed a meeting to discuss the rising diesel prices after the 

cabinet approved a 5 baht per litre diesel tax cut by Supattanapong Punmeechaow, 

Deputy Prime Minister and the Ministry of Energy said that on May 18 there will be a 

meeting of the fund to discuss the situation of all oil prices and determine the retail price 

of diesel after the tax reduction of 5 baht.  

 

 If there is no government measure to help fix the price, then diesel prices would 

be higher than 40 baht per litre. But if the price is fixed too low, it will risk 

smuggling exports to neighboring countries. 

 

 It is reported that the price of crude oil, the Thai reference price is at $107/barrel. 

If the price is floated then retail diesel price in the country will be 42-43 baht per 

litre, while the price fixed measures are at 32 baht per litre. 

 

 

 Palm Oil  

 

 Consumers are complaining about rising palm oil prices and restaurants are 

raising their price of food 

 

 Ministry of Commerce has set at 66.50 baht per bottle, but prices are now well 

above 70 baht a bottle 

 

 The Ministry of Commerce reported that many residents and restaurant operators 

have complained about the continued increase in bottled palm oil prices. 

 

 Most recently, on May 16-17, 2022 convenience stores throughout 

Bangkok have adjusted the price of many brands of palm oil bottles to 70 

baht per bottle, higher than the Ministry of Commerce announced at 66.50 

baht and as a result of the higher price of palm oil.  

 

 Including the cost of raw food ingredients, pork, chicken meat, chicken 

eggs, seasonings, and cooking gas 15 kilograms (kg.) that have already 

risen by 30 baht per 15-kg tank, resulting in the restaurant's ready-to-eat 

dishes gradually increasing the price by another 5-10 baht per dish. 

 

 Thanakorn Kuptachit, Advisor to the Thai Alcoholic Beverage Business Association, said 

that at the meeting of the Center for Covid-19 Situation Administration (CCSA) on May 

20, would likely consider reducing the level of Warning of Covid-19 from level 3 to level 

2 across the country and reviewing permission to open entertainment venues, pubs, bars, 

karaoke as part of night travel before foreign tourists decide to visit other countries which 

now other countries flock to open the country and promote various activities. 



 

 

 

 In this regard, the plan is proposed for permission to open entertainment venues in 

2 phases, the first phase is the trial phase from June 1, only the 28 provinces 

according to the list of provinces in tourism pilot areas and see the results of 

opening in June, if the situation goes well, the government or CCSA can extend 

the permission to open entertainment venues in the remaining provinces for the 

second phase. 

 

 This move will generate an additional turnover income of not less than 300-400 

billion baht 

 

 Puttipong Prasartthong-Osoth Executive Director, Bangkok Airways Plc (BA), said that 

in the Q1 2022, the company had total revenue of 1.7 billion baht, an increase of 25.1% 

compared to the previous year.  

 

 This was mainly due to a 208.8% increase in airline ticket revenue and a 206.9% 

increase in airport business after adding flights on major routes such as Samui, 

Phuket, Chiang Mai, Lampang, Phnom Penh, resulting in 0.4 million passengers 

in the quarter.  

 

 The average ticket price was 2,469.6 baht, an increase of 31.3%. 

 

 However, the company had a loss of 826.6 million baht, a loss increased by 9.2% 

YoY from a 22.3% increase in total expenses such as fuel costs. aircraft 

maintenance cost. 

 

Corporate Earnings 

 

 Asia Aviation Plc (AAV) 

 

 
 



 

 

 Aapico Hitech Plc (AH) 

 

 
 

 Italian-Thai Development Plc (ITD) 

 

 
 

 Matichon Plc (MATI) 

 



 

 

 Kerry Express (Thailand) Plc  - (KEX) 

 

 
 

 Sansiri Plc (SIRI) 

 

 

 Sino-Thai Engineering & Construction Plc (STEC) 

 



 

 

 

 Thai Airways International Plc (THAI) 

 

 
 

 True Corporation Plc (TRUE) 

 

 

 

 

General News 

 Floods and heavy traffic in Bangkok 

 

 Bangkok was in a gridlock yesterday after  

 

 The schools opened for the 1
st
 day  

 



 

 

 Heavy rains flooded the city and blocked drainage prompted sharp 

criticism of the billions of baht wasted on ‘flood management’ 

 

Pictures say 1,000 words 

          

 

       



 

 

 

Even some schools that opened yesterday decided to close for 1-days today as the school was 

flooded 

 Satriwittaya 2 school’s post this morning 

 

COVID-19 News 

 

Infection data for today are as follows  



 

 

Total New PCR Infections  = 5,633 

Total positive cases (ATK/Antigen) =  5,652 

Total New Death   =  45 

Total New Recovery   =  8,042 

Total Infection including PRC & ATK=  11,285 

Total infections so far since outbreak =  4,388,610 

Total deaths so far since outbreak  =  29,595 

Total in Intensive Care Unit (ICU)  =  1,160 

Total number on life support (ventilator)  568 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands @ 14.11% as of May 17. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 The now-disbanded People’s Democratic Reform Committee (PDRC) is bringing back 

fears that “if you don’t choose us, ‘he’ will come back” to coax their followers to vote for 

pro-establishment candidates at the upcoming gubernatorial election in Bangkok. The 

“he” in this case refers to former Prime Minister Thaksin Shinawatra, who now lives in 

self-imposed exile. 

 

o Link- https://www.thaienquirer.com/40194/opinion-the-thaksin-ghost-rhetoric-will-

not-work-for-the-upcoming-gubernatorial-election-in-bangkok/ 

 

 Thai rap group Thaitanium’s new song is facing online disapproval after it was 

interpreted to criticize newer artists belonging to the pro-democracy movement. 

 

https://ddc.moph.go.th/covid19-dashboard/
https://www.thaienquirer.com/40194/opinion-the-thaksin-ghost-rhetoric-will-not-work-for-the-upcoming-gubernatorial-election-in-bangkok/
https://www.thaienquirer.com/40194/opinion-the-thaksin-ghost-rhetoric-will-not-work-for-the-upcoming-gubernatorial-election-in-bangkok/


 

 

o Link- https://www.thaienquirer.com/40175/thaitaniums-new-song-irks-new-

generation-with-tone-deaf-lyrics/ 

 

 The decision by ASEAN leaders and the Biden Administration to put out an empty chair 

to represent the ousted civilian-led government during last week’s U.S.-ASEAN Summit 

was conspicuous. 

 

o Link- https://www.thaienquirer.com/40162/interpreting-myanmars-conspicuous-

absence-from-the-us-asean-summit/ 

 

 Former prime minister Anand Panyarachun has called for a new constitution to be drawn 

up to ensure full democracy and people's fundamental rights. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2311474/anand-calls-for-

charter-based-on-peoples-rights 

 

 The final week of campaigning for Sunday's Bangkok governor election will prove 

decisive for candidates hoping to upset the current frontrunner, former transport minister 

Chadchart Sittipunt, according to the director of the Office of Innovation for Democracy 

at King Prajadhipok's Institute. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2311506/chadchart-no-shoe-in-

for-governor 

 

 Amendments to two organic laws to accommodate dual-ballot elections are expected to 

be submitted to Parliament President Chuan Leekpai on May 24, according to Sathit 

Pitutecha, chairman of the panel scrutinising the two laws. 

 

o Link- https://www.bangkokpost.com/thailand/general/2311410/dual-ballot-

amendments-almost-ready-for-parliament 

 

 US Defence Secretary Lloyd Austin will pay an official visit to Thailand in June, 

according to a source at the Defence Ministry. 

 

o Link- https://www.bangkokpost.com/thailand/general/2311338/us-defence-secretary-

to-make-official-visit 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 
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 Mega Lifesciences Plc (MEGA), a producer and distributor of food supplements and 

pharmaceuticals, saw its shares surge almost 14 per cent on Tuesday after reporting a 

record-high net profit in the first quarter of 614 million baht. 

 

o Link- https://www.thaienquirer.com/40186/mega-lifesciences-shares-rocket-to-6-5-

month-high-on-healthy-1q-results/ 

 

 The Tourism and Sports Ministry and the Tourism Authority of Thailand (TAT) are 

expanding partnerships with airlines and online travel agencies (OTAs) to boost the 

number of arrivals from Saudi Arabia and the Middle East. 

 

o Link- https://www.bangkokpost.com/business/2311794/joint-push-to-spur-middle-

eastern-market 

 

 The commercial banking sector showed strong growth in the personal loan category 

during the first quarter this year because of greater household demand for liquidity to 

support daily spending needs amid the economic doldrums. 

 

o Link- https://www.bangkokpost.com/business/2311538/personal-loans-soar-amid-

economic-woes 

 

 The business sector has welcomed the government's latest decision to cut the diesel 

excise tax by 5 baht per litre for two months, claiming if diesel prices were left 

unharnessed, it would add to people's hardships and negatively affect the country's 

exports. 

 

o Link- https://www.bangkokpost.com/business/2311534/private-sector-applauds-

decreasing-excise-levy 

 

 The Thai outbound market is expected to rebound in the second half as Japan is starting 

to ease travel rules for tourists, starting with limited tour groups. 

 

o Link- https://www.bangkokpost.com/business/2311574/outbound-travel-poised-to-

rebound-in-second-half 

 

 Despite a delay in new project launches in the first quarter of this year, SET-listed 

developer Pruksa Holding Plc is maintaining the number of new projects being launched 

in 2022 at 31 sites worth 16.3 billion baht. 

 

o Link- https://www.bangkokpost.com/business/2311582/pruksa-bids-to-hit-2022-

target-of-31-projects-worth-b16-3bn 
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 Mounting pressure from inflation, energy prices, the global economic slowdown and the 

prolonged conflict between Russia and Ukraine prompted the government's planning 

agency to lower its economic growth forecast yesterday to 2.5-3.5% for the year, down 

from the previous forecast of 3.5-4.5% in February. 

 

o Link- https://www.bangkokpost.com/business/2311638/growth-cut-due-to-inflation-

slowdown 

 

 The Finance Minister said on Tuesday that the outlook for the economy this year was still 

good, despite the state planning agency's downgrade in its growth forecast, and he wanted 

to see a policy rate that still supports the recovery. 

 

o Link- https://www.bangkokpost.com/business/2311382/arkhom-says-growth-outlook-

good-despite-agencys-downgrade 

 

 The Cabinet has allocated an additional 594 million baht for the rice quality development 

project as registered farmland exceeded the target by nearly 600,000 rai. 

 

o Link- https://www.nationthailand.com/in-focus/40015647 

 

 National parks covering the Similan Islands and Surin Islands in Phang Nga province are 

shutting their doors for five months to allow the natural surroundings to recover. 

 

o Link- https://www.nationthailand.com/in-focus/40015620 

 

 Overruling objections from some sections of the private sector, the government has 

decided to enforce the Personal Data Protection Act (PDPA) from June 1. 

 

o Link- https://www.nationthailand.com/in-focus/40015616 

 

 Thai Airways International (THAI) suffered a net loss of THB3.243 billion on revenue of 

THB11.181 billion in the first quarter of this year. The revenue, which excluded one-time 

transactions, marked a 155 per cent year-on-year increase. 

 

o Link- https://www.nationthailand.com/business/40015639 

 

Issues to be watched out for 
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 March 1-May 21, 2022 – The parliament is set to go into recess. 

 

 May, 2022 – Ordinary parliamentary sessions resume. 

 

 

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set 

to announce its forecast for 1st quarter GDP growth. 

 

 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat 

left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified 

by the Supreme Court’s ruling over her use of forest land.  

 

 May 22, 2022 – The new parliamentary session is set to begin. 

 

 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections 

 

 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated 

in the House of Representatives.  

 

 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of May 2022. 

 

 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht 

apiece via the Pao Tang App. 

 

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate. 

 

 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate. 

 

 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of June 2022. 

 

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of July 2022. 

 

 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime 

Minister under the 2016 constitution Article 158 which forbids a person to be in Prime 

Minister’s position for more than 8-years continuously or with breaks. 



 

 

 

 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held. 

 

 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022. 

 

 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

 January, 2023 – The hike in the daily minimum wage is set to become official.  

 

 

 

                                                                       Key Data 

  

SET Index                 1,614.49     +30.11 
 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND


 

 

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on May 17, 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

CRC 400,000 35.62 Purchase 

HL 3,200 25.5 Sale 

ICN 10,000 3.7 Purchase 

LPH 50,000 5.53 Purchase 

MJD 200,000 1.69 Purchase 

MJD 100,000 1.7 Purchase 

MJD 200,000 1.66 Purchase 

MJD 200,000 1.67 Purchase 

MBAX 10,000 5 Purchase 

SAK 20,000 7.9 Purchase 

SANKO 100,000 1.67 Sale 

SCN 100,000 2.22 Purchase 

SCN 100,000 2.2 Sale 

SPRC 

200,000 

11 Sale 

Revoked by 

Reporter 

THG 192,000 57.71 Purchase 

THG 353,000 57.18 Purchase 

THG 361,000 59.74 Purchase 

TMT 30,000 9.22 Purchase 

WIIK 45,000 1.95 Purchase 

WIIK 95,000 1.95 Purchase 

http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

     

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  17 May 2022  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 8,003.73 9.39 5,334.74 6.26 2,668.99 - 

Proprietary 

Trading 

6,539.93 7.67 7,334.87 8.61 -794.94 - 

Foreign Investor 46,308.86 54.34 43,103.97 50.58 3,204.89 - 

Local Individuals 24,369.59 28.60 29,448.52 34.56 -5,078.94 - 

Monthly Cumulative between  1-17  May 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 60,678.45 8.58 53,761.95 7.60 6,916.51 - 

Proprietary 

Trading 

62,104.80 8.78 59,609.25 8.43 2,495.55 - 

Foreign Investors 353,203.71 49.96 355,428.18 50.27 -2,224.46 - 

Local Individuals 231,049.73 32.68 238,237.33 33.70 -7,187.60 - 

Yearly Cumulative since 1 Jan -17 May  2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 541,093.06 7.25 629,494.98 8.43 -88,401.92 - 

https://www.set.or.th/set/xcalendar.do


 

 

Proprietary 

Trading 

650,730.75 8.71 648,533.56 8.69 2,197.19 - 

Foreign Investors 3,479,505.57 46.60 3,359,996.69 45.00 119,508.88 - 

Local Individuals 2,795,873.40 37.44 2,829,177.55 37.89 -33,304.15 - 

 

Total Trading Value  85,222.10   Million Baht  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 

 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
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