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Economic News


Fuel Oil Fund decides not to lower the 5-baht ‘Excise Tax’ lowering by the Prayut
government saying that 2 baht would be used to keep the prices at 32 baht while the
remaining 3 baht would be used to subsidize the future price which the Fuel Oil Fund
expects oil prices to be high until the end of the year.
 To help the Thai consumers, the Brent Crude took a slight dip yesterday

 Those using Benzene 95 gasoline for their vehicles, the price of petrol has risen to
beyond the psychological 50 baht/litre level for the 1 st time the history of the
country.

 The Fuel Oil Fund says that it has burden of 72.06 billion baht, divided into a the
more than 37.85 billion baht used to subsidize for the diesel prices and another 34
billion baht that has been used to subsidize for the liquified petroleum gas (LPG).
 The Fuel Oil Fund could see a deficit of as much as 100 billion baht if the oil
crisis continues to remain high.


The decision by the Fuel Oil Fund to keep the prices at 32 baht a litre for Diesel has
prompted the Land Transport Federation of Thailand (LTFT) to announce that it was
going to raise the prices for transportation of goods across the country starting as early as
tomorrow (May 20th).
 The LTFT has held back its decision to raise the prices hoping that the decision
by the Prayut government to lower the ‘Excise Tax’ on diesel would help lower
the cost of fuel, but the Fuel Oil Fund has decided against lowering the prices.
 The LTFT has been demanding raising the price for its services for more than 6months but its demands have fallen on deaf ears.



Kriengkrai Thiannukul, Chairman of the Federation of Thai Industries (FTI) said that the
private sector wants the government to maintain diesel prices for another 3 months to
mitigate the impact on production costs for entrepreneurs.
 Or if possible, want to keep the price at 32 baht per litre as long as possible. and
request to extend the period of reduction of diesel excise tax for at least another 2
months again Combined with this time is 4 months.



Thailand’s industry sentiment dropped to a five-month low in April, due to rising
production costs and lower domestic demand, the Federation of Thai Industries (FTI)
said. The FTI’s forward looking index of industry sentiment over the next three months
also dropped from 99.6 points in March down to 95.9 points in April, mainly due to
concerns over rising oil prices.



To make matters worse, the global stock market went for a tailspin last night, something
that could push the regional and Thai stock market dip today.



Yesterday a group of smaller groups of parties were set to hand in a petition to legalize
gambling in the country, which they said, would help benefit the country even if the state
collects 10% in taxes.
 The group comprising of small 1-man parties, said that
 They proposed to open a casino in one tourist province in each region,
which is expected to generate income into the country at least 400-600
billion baht per year.
 They also proposed to amend the underground lottery to be legal and this
will generate a new income of at least 150 billion baht per year.



The Centre for Covid-19 Situation Administration (CCSA) is preparing for a meeting to
relax business / additional activities on May 20th.
 Sources in the Ministry of Public Health (MoPH) are saying that the CCSA was
considering adjusting the new color scheme and to increase the green area that
will allow the opening of entertainment venues such as pubs, bars, karaoke, but
which area and how many areas is still unclear.



Today (19 May) Function International Plc (FTI) is to be listed and started trading on the
Stock Exchange of Thailand.

 The company will be listed in the consumer goods industry sector.
 FTI engages in the business of importing, assembling, manufacturing and
distributing products related to integrated water treatment systems.
 FTI has a paid-up registered capital of 450 million baht with a par value of 1 baht
per share. The initial public offering price on May 11-13, 2022 was at a price of
2.50 baht per share, a total fundraising value of 325 million baht and a market
capitalization at the IPO price of 1.125 billion baht.

Political News


“I will be with party until I die” were the words uttered by one of the key leaders of the
Palang Pracharat party (PPRP) - Gen. Prawit Wongsuwan, who is also the Deputy Prime
Minister.
 Talks of his party’s split has been overshadowing the upcoming Bangkok
Governor elections, after as many as 14 of the 50 Bangkok Council candidates
have switched to supporting the so called ‘independent’ Bangkok Governor
candidate – Sakonthi. Phatthiyakul.
 Their switch came despite Prawit coming out to request all 50 to support the
former Bangkok Governor - Pol Gen Asawin Kwanmuang.



Sakolthee Phatthiyakul, a candidate for Bangkok Governor announced the support of 17
candidates for the Bangkok Councillor’s Office from the Palang PPRP and independent
candidates.
 These Bangkok Councillors announced their support as the Bangkok governor
because they have worked together in the past and are happy with the way of
working and the Bangkok development policy.



Meanwhile the opposition Pheu Thai party expects to get at least 20 of the 50 Bangkok
Council seats from 17 it had received in the last elections nearly a decade ago.

 The ‘big’ event that was held yesterday at the Bangkok Metropolitan
Administration (BMA) HQ near the Democracy monument, saw some of the big
names of Pheu Thai going to help the 50 candidates of Pheu Thai party.
 The surprise attendance by Paetongtarn Shinawatra, the youngest daughter of
Thaksin Shinawatra, gave a boost to contestants and the attendees. Also present at
the event was former Deputy Prime Minister and Education Minister – Chaturon
Chaisaeng.



The contestants for the Bangkok Governor, is set heat up further as more allegations are
set to be thrown at each other.
 But while all this is happening, some of the contestants went to see the problems
with the flooding for the past few days due to heavy rain.



The torrential rains have wreaked havoc in the city as floods and traffic jams have put
people’s lives near griding halt.
 Pol Gen Asawin Kwanmuang, the Bangkok Governor who was put in place by
2014 coup leaders for a period of 8-years, and who is a candidate for governor of
Bangkok, said the problem of flooding in Bangkok must be solved.
 He has been under heavy criticism for the flooding in recent days but still came
out to give his view and points to solve the problem (he had 8-years to implement
these points but never did).



The organic laws for the use of 2 ballot papers is set to go through the parliament and it
will likely be filed in June for the passage and may take a few months to be passed.
 This would mean that new elections are likely to be held sometime in early 2023
after the passage of the organic laws to support the 2-ballot polls.

 “We look at the big picture. Elections to be held in 2023 must form the axis of the
government. know and must have How many MPs in hand The main number is
about 150 people, with Gen. Prayut Chan-ocha as the target prime minister. to
continue to manage the country"


2014 coup leader Gen. Prayut Chan-o-cha had to use the backdoor to avoid clashes with
the ‘Bad Student’ movement after the group barged their way to gate crash an event at
Office of the Narcotics Control Board on Din Daeng road.
 The student group was calling to repeal of the ministerial regulations on student
hairstyles.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

6,305

Total positive cases (ATK/Antigen) =

7,830

Total New Death

=

42

Total New Recovery

=

7,567

Total Infection including PRC & ATK=

14,135

Total infections so far since outbreak =

4,394,915

Total deaths so far since outbreak

=

29,637

Total in Intensive Care Unit (ICU)

=

1,104

Total number on life support (ventilator)

536

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 13.80% as of May 18.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media



An election victory for independent governor candidate Chadchart Sittipunt on Sunday
could ease intense political polarisation in the next general election, says a political
scientist.
o Link- https://www.bangkokpost.com/thailand/politics/2312250/chadchart-win-mayaid-unity



Prime Minister Prayut Chan-o-cha says he is ready to back an amendment to the
Narcotics Code that includes empowering the Office of the Narcotics Control Board
(ONCB) to take the lead in case investigations.
o Link- https://www.bangkokpost.com/thailand/general/2312186/prayut-set-to-bolsterpowers-of-oncb



If the Bangkok Metropolitan Administration (BMA) cannot fix the flooding problem in
Bangkok then nobody can, Prime Minister Prayut Chan-o-cha said on Wednesday.
o Link- https://www.bangkokpost.com/thailand/general/2312146/bma-eyes-fixes-asmore-floods-loom



The Move Forward Party (MFP) has reservations about a cannabis and hemp bill pushed
by the Bhumjaithai Party, echoing warnings by a civil society group that it could bar
small farmers and households from exploiting the plants commercially.
o Link- https://www.bangkokpost.com/thailand/general/2312106/mfp-has-monopolyreservations-about-cannabis-bill



A dinner on May 23 between the opposition Pheu Thai Party and the Setthakij Thai Party
and small parties is still on, according to Deputy Pheu Thai leader Yuttapong
Charasathien.
o Link- https://www.bangkokpost.com/thailand/general/2312054/no-word-onthamanat-dinner-date



The United States on Wednesday held a repatriation ceremony at U-Tapao International
Airport for the remains of a World War II airman whose patrol aircraft crashed in
Lampang more than 70 years ago.

o Link- https://www.bangkokpost.com/thailand/general/2312058/us-repatriatesremains-of-wwii-airman


The Education Ministry has left schools to make up their own minds about the hairstyles
required for pupils, Education Minister Trinuch Thienthong said on Wednesday, as a
network of liberal students renews a campaign to end a uniformly short haircut.
o Link- https://www.bangkokpost.com/thailand/general/2312050/education-ministryleaves-hairstyles-for-schools-to-decide



The Public Prosecutors Commission (PPC) has voted unanimously to discharge Nate
Naksuk, a former deputy attorney general, from the civil service over his controversial
decision to drop charges against the Red Bull scion in the infamous 2012 hit-and-run
case.
o Link- https://www.bangkokpost.com/thailand/general/2312014/red-bull-caseprosecutor-nate-discharged-from-civil-service



The Central Administrative Court issued an injunction on Wednesday against the
Election Commission’s order to disqualify a Bangkok governor candidate.
o Link- https://www.nationthailand.com/in-focus/40015672



Hollywood Actor Russell Crowe is being invited to ask questions during Channel 7’s
Bangkok governor candidate debate on Thursday.
o Link- https://www.nationthailand.com/in-focus/40015679

_____________________________________________________________________________
Economic News Headlines in Thai Media


Thailand’s industry sentiment dropped to a five-month low in April, due to rising
production costs and lower domestic demand, the Federation of Thai Industries (FTI) said
on Wednesday.
o Link- https://www.thaienquirer.com/40226/industry-sentiment-drops-to-5-monthlow/



Kerry Express (Thailand) Plc (KEX), one of Thailand’s top parcel delivery firms,
reported operational losses for the second quarter in a row, due to rising fuel costs and its
aggressive pricing strategy.
o Link- https://www.thaienquirer.com/40219/kerry-express-continues-to-suffer-lossesover-rising-costs-intense-competition-%ef%bf%bc/



Thai and international media have been abuzz with articles about soft power following
the performance of Milli, a talented Thai rapper, at the famous Coachella festival in
California.
o Link- https://www.thaienquirer.com/40214/the-data-beyond-thai-soft-powersrhetoric/



UOB Thailand plans to issue subordinated notes, in accordance with Basel III guidelines
for Tier 2 capital. The notes will be offered to institutional and high-net-worth investors
with a minimum subscription of THB 100,000.
o Link- https://www.thaienquirer.com/40210/uob-thailand-to-offer-10-yearsubordinated-notes-callable-after-five-years/



The conflict between the designer of the famous “Thailand” logo and the Pencak Silat
Association of Thailand shows the need for more awareness on the protection of
intellectual property in the country, experts told Thai Enquirer.
o Link- https://www.thaienquirer.com/40200/dispute-over-logo-designs-shows-thaiattitudes-towards-intellectual-property-rights/



Volatile oil prices continue to cast a shadow over any recovery in the aviation sector,
even as tourism shows signs of improvement as a result of border entry relaxations during
the first quarter this year.
o Link- https://www.bangkokpost.com/business/2312378/high-oil-prices-hinderairlines-recovery



Bitkub Capital Group Holdings and the Department of International Trade Promotion
(DITP) have signed a memorandum of understanding to prepare Thailand's youth for the
digital economy era and Web 3.0.
o Link- https://www.bangkokpost.com/business/2312230/bitkub-set-to-rejig-gen-z-toceo-push



SET-listed Syn Mun Kong Insurance (SMK) filed a rehabilitation petition with the
Central Bankruptcy Court on Tuesday after facing heavy losses from Covid-19 claims.
o Link- https://www.bangkokpost.com/business/2312206/covid-hit-smk-goes-tobankruptcy-court



Kasikornbank (KBank) is joining hands with Huawei Technologies Thailand to offer a
new green loan product for solar panel installations, with a lending target of 5 billion baht
this year.
o Link- https://www.bangkokpost.com/business/2312274/kbank-huawei-unite-for-loanoffer



Charoen Pokphand Foods (CPF) and Charoen Pokphand Produce (CPP), both under the
umbrella of agribusiness and food conglomerate CP Group, have teamed up with Gunkul
Engineering, a renewable energy developer and construction company, to develop
cannabidiol-infused food and beverage products.
o Link- https://www.bangkokpost.com/business/2312162/cp-gunkul-to-launch-cbdproducts



Malaysian billionaire Lim Kok Thay is launching another cruise line in Singapore - with
hopes to run cruises to Thailand from September - months after his Hong Kong-based
cruise empire imploded.
o Link- https://www.bangkokpost.com/business/2312018/sunken-cruise-empiretycoon-to-launch-new-singapore-thailand-line

Issues to be watched out for
 March 1-May 21, 2022 – The parliament is set to go into recess.
 May, 2022 – Ordinary parliamentary sessions resume.

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set
to announce its forecast for 1st quarter GDP growth.
 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat
left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified
by the Supreme Court’s ruling over her use of forest land.
 May 22, 2022 – The new parliamentary session is set to begin.
 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections
 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated
in the House of Representatives.
 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of May 2022.
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,620.33

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

+5.84

Information on May 18, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

AS
CIVIL
HENG
JMART
LIT
LIT
NDR
PG
PSL
PSL
PSL
PROUD
PROUD
PYLON
S11
S11
SABUY
SABUY
SAK
SLP
SO
SO
SO
SPRC
SUN
TRUBB
TRUBB
TRUBB
TRUBB
TMT
KUN
KUN
WIIK

Volume

55,000
50,000
25,747,000
400,000
275,000
3,300,000
426,000
1,500
2,500
2,500
50,000
40,700
101,300
80,000
24,000
18,700
4,400
7,500
100,000
1,755,125 15,000
19,400
10,000
200,000
50,000
73,700
250,000
276,300
400,000
20,000
110,000
110,000
156,900

Value

Action

17.2
4.86
3.22
52.75
1.08
2.1
1.02
7.5
20
20.8
21
1.5
1.49
4.33
5.65
5.6
24.82
24.9
7.95
12.5
12.6
12.2
10.7
5.4
2.6
2.62
2.64
2.66
9.09
2.5
2.5
1.96

Purchase
Sale
Sale
Purchase
Sale
Sale
Sale
Purchase
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Acceptance of Transfer
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 18 May 2022
Unit: M.Baht
Investor Type

Buy
Value
6,375.38

%
8.63

Sell
Value
5,531.43

Proprietary
Trading

5,898.95

7.98

Foreign Investor

41,235.21

Local Individuals

20,380.21

Local Institutions

%
7.49

Net
Value
843.95

%
-

6,070.28

8.22

-171.33

-

55.81

37,738.72

51.07

3,496.49

-

27.58

24,549.32

33.22

-4,169.11

-

Monthly Cumulative between 1-18 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

67,053.83

8.59

59,293.38

7.59

7,760.46

-

Proprietary
Trading

68,003.75

8.71

65,679.53

8.41

2,324.22

-

Foreign Investors

394,438.92

50.51

393,166.89

50.35

1,272.03

-

Local Individuals

251,429.94

32.20

262,786.65

33.65

-11,356.71

-

Yearly Cumulative since 1 Jan -18 May 2022
Unit: M.Baht
Investor Type

Buy
Value

Sell
%

Value

Net
%

Value

%

Local Institutions

547,468.44

7.26

635,026.41

8.42

-87,557.97

-

Proprietary
Trading

656,629.70

8.71

654,603.84

8.68

2,025.86

-

Foreign Investors

3,520,740.78 46.69

3,397,735.41 45.06

123,005.37 -

Local Individuals

2,816,253.61 37.35

2,853,726.87 37.84

-37,473.26

-

Total Trading Value 73,889.75 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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