May 25, 2022
Thai Enquirer Summary

Political News


There was a big political movements. According to a report, General Wit Thephasadin
Na Ayudhya, leader of the Thai Economic Party had a disagreement with Thammanat
Promphao, party’s secretary, on supporting Prime Minister and Minister of Defense
General Prayut Chan-o-cha. On May 24, General Wit revealed to the associated press that
he was thinking of resigning from the party due to several issues between him and
Thammanat including the ongoing disagreement, non-cooperation, and the outer voice.
 Boonsing Warinrak, list MP of the Thai Economic Party, 15 of the 22 party
executive committee members resigned on May 24, resulting in the committee's
reconstruction. He stated that everyone should work it out by discussing it within
the party so that it does not harm the party. No cooperation would be achieved in
this manner.
 Because half of the party's executive committee has resigned, the entire
committee is now null and void, and a new committee must be formed within 45
days, by the beginning of April.

 Furthermore, General Wit Thephasadin Na Ayudhya revealed to the press that he
had already stepped down as party leader following this incident, stating that this
would benefit the majority and allow the citizens to decide.
 It is expected that this incident will agitate the government despite the fact that
the motion of no-confidence has not even commenced yet, but certain legal
scrutiny might get rejected.



Meanwhile it is reported that there was a discussion about the declining popularity of the
Palang Pracharat Party (PPRP) in the recent party meeting. Some suggested inviting
Thammanat Phromphao, the secretary of the Thai Economic Party, to rejoin the PPRP in
order to prepare for the next election as the main campaigner; otherwise, the party might
not stand a chance.
 General Prawit Wongsuwan reportedly agreed with this opinion to help the party's
population and avoid further conflict. He has already personally contacted
Thammanat in order to restore harmony and confidence within the government
party ahead of the upcoming parliament meeting.



Chadchart Sittipunt, the incoming Bangkok governor, stated that he was willing to work
with council members from all parties. However, there was a conflict between council
members from the Phue Thai Party and the Democrat Party, who were competing for the
chairmanship of the Bangkok Council.

 Out of the 50 council seats, the Phue Thai Party received 20, the Move Forward
14, the Democrat 9, the Rak Krung Thep 3, the Thai Srang Thai 2, and the Palang
Pracharath 2. If the Phue Thai and the Democrat join forces, they will have 29
votes, effectively preventing any other party from competing for the chairmanship
of the Bangkok Council.
 On the other hand, the Move Forward will have only 21 voices even after
combining with the remaining parties. It is reported that the Move Forward will
receive a support from the Thai Srang Thai and others to nominate, but they still
have not discussed this among the party yet.
 According to a report, three candidates will run for the chairmanship of the
Bangkok Council, including Suthichai Wirakunsunthorn from Chom Thong
district, Nawarat Yubamrung, the younger brother of Pol. Capt. Chalerm
Yubamrung, one of the Phue Thai’s leader, from Nong Khaem, and Wirat
Minchainant, the younger brother of Vicharn Minchainant, one of the Phue Thai’s
leaders, from Minburi. The council is still discussing who will run for chairman.


Yesterday prior to the cabinet meeting, Prime Minister and Minister of Defense Gen.
Prayut Chan-o-cha invited the government’s party’s leaders and secretaries to have coffee
together in order to reiterate them to participate in the annual appropriations bill of 2023
from May 31 to April 2.
 While having lunch with certain ministers following the meeting, the prime
minister reportedly commented on the 200 policies of incoming Bangkok
governor Chadchart Sittipunt, questioning how many policies could be actualized
given that the governor is less powerful than the prime minister.

Economic News


Prime Minister Prayut Chan-o-cha has made it clear that he wants to see Bangkok
governor-elect Chadchart Sittipunt settle the long-standing dispute over the extension of
the Green Line electric concession. He was responding to questions from media over the
Green Line issue and the role of the new Bangkok governor.
 The Bangkok Metropolitan Administration (BMA) and the Interior Ministry have
insisted on pushing for the extension of the Green Line concessions for another 30
years after they expire in 2029, despite fierce criticism from consumer groups, the

opposition Pheu Thai Party and Transport Minister Saksayam Chidchob of the
Bhumjaithai Party, a key coalition party. The dispute has seen the proposal hit an
impasse on eight occasions when it was put before the cabinet.
 Responding to the remark, Mr Chadchart asked why the concessions were
previously extended under the special power invoked by Gen Prayut under
Section 44 during the interim constitution, rather than making the process
conform to the public-private joint venture law in order to ensure transparency in
the process. He also questioned whether transferring debts of more than 60 billion
baht incurred during the construction of the Green Line extensions from the
government to the BMA had ever been approved by the Bangkok Council.
 He promised that he would study everything that has happened so far in relation
to the deal in great detail before making up his mind about what the most
appropriate next steps should be.



Santi Prompat, Deputy Minister of Finance, the minister is planning to open additional
registration for the welfare state program in August. The minister is waiting for the state
banks such as Krung Thai Bank, Government Savings Bank, and Bank for Agriculture
and Agricultural Cooperatives to propose the programing system because the citizens are
obliged to use the same state welfare card. Initially, the card will be linked to PromptPay.
It is expected that there will be 13 million financially disadvantaged people this year.
 According to a Minister of Finance news source, the minister needs to open a new
round of registration because there are some missing groups and some people

whose income does not match the information in the state welfare program based
on 2016-2018 data. This time, the minister will spend 560 million baht.
 People who want to switch from the income per person program to the income per
family program must have an income of no more than 100,000 baht, no credit
card, no house loan of more than 1.5 million baht, and no car loan of more than 1
million baht.


Supattanapong Panmeechaow, Deputy Prime Minister and Minister of Energy,
announced that ten measures to reduce energy-related living expenses would be
completed on July 10, and that he would review the overall results. He would meet with
the Minister of Finance, the Bank of Thailand (BOT), and the National Economic and
Social Development Council (NESDC) in early April to determine whether the national
income would support the economy for the entire year or if the new policy would be
necessary.
 Meanwhile The Oil Fuel Fund Office Structure (OFFO) management committee
revealed that the ongoing Russian-Ukrainian conflict is still causing global crude
oil prices to rise, as well as THP depreciation, which affects the costs of importing
crude oil.
 The committee acknowledged that this is likely to have an impact on the retail
price of many products in the coming week and pleaded with citizens to
understand. Even though the government has the diesel tax by 5 baht, this does
not mean that the retail price will fall immediately because the OFFO is in a
deficit that will undoubtedly reach 80,000 million baht by the end of this month.
 Also, the fund needs to spend nearly 20,000 million baht to support the energy
price, so it is highly possible that the diesel price will spring to 33 baht per liter.



Chanin Yensudchai, Chairman of the Board of Directors of Stark Corporation Public
Company Limited or STRAK, announced that the board meeting agreed to purchase the
stock of LEONI Kabel GmbH (LEONI Kabel), a company registered under the laws of
the State of Delaware, United States of America, with 100 percent of all common stock
and a total turnover of not more than 560 million euros, or approximately 20,588.90
million baht.
 LEONI is the world’s leading manufacturer and distributor of cable used in
electric vehicles. The company operates over ten factories in seven countries
around the world. The total earning is 1,380 dollars (4,7000 million baht) in 2021
from Tesla, Rolls Royce, Mercedes Benz, Volkswagen, Ford, BMW, Audi, GM
Group, Chery, and BYD

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

5,013

Total positive cases (ATK/Antigen) =

7,917

Total New Death

=

33

Total New Recovery

=

5,591

Total Infection including PRC & ATK=

12,930

Total infections so far since outbreak =

4,424,750

Total deaths so far since outbreak

=

29,844

Total in Intensive Care Unit (ICU)

=

1,028

Total number on life support (ventilator)

530

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 11.82% as of May 24.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)


The Public Health Ministry will ease the rules on mandatory face mask wearing from
mid-June by allowing people to take them off in open spaces -- provided they do not have
any underlying conditions -- except for places that are poorly ventilated or at big social
gatherings.
 Dr Kiattiphum Wongrajit, the ministry's permanent secretary, said the Covid-19
situation is improving and the ministry is confident about entering the endemic
phase as planned. Under the new guidelines, face mask wearing will be
recommended for at-risk groups, those staying indoors where there is a poor
ventilation system, and at large gatherings, he said.

Political News Headlines in Thai Media


The results of the gubernatorial election in Bangkok should serve as a wake-up call for
the Democrat Party, a senior member of the party and former deputy governor of
Bangkok told Thai Enquirer on Tuesday.
o Link- https://www.thaienquirer.com/40383/mp-says-bangkok-governor-electionshould-serve-as-wake-up-call-for-democrat-party/



Thai netizens are optimistic about the future of Bangkok’s waste management after the
new city governor referred to garbage collectors as his “future coworkers” on Tuesday.
o Link- https://www.thaienquirer.com/40379/netizens-hopeful-on-new-bangkokgovernors-waste-management-policies/



Former Bangkok governor candidate Wiroj Lakkhanaadisorn told Thai Enquirer that he
did not receive any offer for the deputy governor position following calls for him to team
up with the incoming new governor of Bangkok.

o Link- https://www.thaienquirer.com/40371/wiroj-says-no-deputy-governor-offerwill-take-time-off-to-think-about-next-move/


Thai rap group Thaitanium recently had some internet drama after releasing a new song
“Por Mueng”. The lyrics criticizes the younger generation and added that they were here
first and emphasizing their seniority.
o Link- https://www.thaienquirer.com/40359/opinions-it-is-time-celebrities-in-thailandtake-a-stand-in-politics/



A 15 member faction led by secretary-general Thamanat Prompow resigned from the
Settakij Thai Party board on Tuesday, immediately after Wit Devahastin na Ayudhya
insisted he would remain on as party leader.
o Link- https://www.bangkokpost.com/thailand/politics/2315090/thamanat-moves-totake-over-settakij-thai-party



The Crime Suppression Division (CSD) on Tuesday launched a crackdown on a network
that provided support for wanted gunmen, with raids on 21 premises in five provinces Bangkok, Pathum Thani, Nonthaburi, Songkhla and Phatthalung.
o Link- https://www.bangkokpost.com/thailand/general/2315026/csd-raids-gunmenssupport-network



The Election Commission (EC) announced on Tuesday that the Bangkok and Pattaya
local administration and council election results will be certified within 30 days from the
polling date.
o Link- https://www.nationthailand.com/in-focus/40015894



Dozens of protesters from different groups gathered outside Government House on
Tuesday morning to demand that moves to regulate NGOs and laws preventing people
assemblies be dropped.
o Link- https://www.nationthailand.com/in-focus/40015885



News of a fake Facebook page created in the name of Bangkok governor-elect Chadchart
Sittipunt and calling for a 500 baht donation for travel expenses went viral on Tuesday.
o Link- https://www.nationthailand.com/in-focus/40015901



Former Democrat Party deputy leader Prinn Pantichpakdi reported to Lumpini police
station on Tuesday morning to acknowledge another sexual harassment charge, the eighth
case against him so far.
o Link- https://www.nationthailand.com/in-focus/40015890

_____________________________________________________________________________
Economic News Headlines in Thai Media


Rubber glove maker Sri Trang Gloves (Thailand) Plc (STGT) saw its shares rise further
on Tuesday, with investors anticipating more glove demand while monkeypox cases have
emerged in several countries.
o Link- https://www.thaienquirer.com/40366/stgt-shares-rebound-from-all-time-lowover-monkeypox-fears/



The Fiscal Policy Office (FPO) plans to discourage financial institutions from enticing
consumers to unnecessarily create more debt as part of its efforts to curb high household
debt levels over the long term.
o Link- https://www.bangkokpost.com/business/2315342/fpo-on-a-mission-to-tacklehigh-debt-limit-borrowing



The cabinet on Tuesday approved the extension of the "Rao Tiew Duay Kan’" (We
Travel Together) tourism stimulus campaign to cover an additional 1.5 million people.
o Link- https://www.bangkokpost.com/thailand/general/2315110/cabinet-approves-wetravel-together-tourism-scheme-extension



Thailand's inflation is still relatively low and manageable as the economy recovers
gradually and more foreign tourists return, the finance minister said on Tuesday.
o Link- https://www.bangkokpost.com/business/2315106/inflation-still-low-comparedwith-others-arkhom



The Transport Ministry is investigating the “serious” incident of a Thai AirAsia flight
landing on the wrong runway in Don Mueang airport earlier this month, the Civil
Aviation Authority of Thailand (CAAT) said on Tuesday.

o Link- https://www.nationthailand.com/in-focus/40015895


Prime Minister Gen Prayut Chan-o-cha will meet with his Japanese counterpart in Tokyo
later this week, with economic, defence and tourism ties certain to be high on the agenda.
o Link- https://www.nationthailand.com/in-focus/40015893



Plus Property is applying its “PLUS EXTRAORDINARY LIVING” strategy to promote
luxury residences and boost their values, as well as strengthen investment portfolios
despite the Covid-19 crisis.
o Link- https://www.nationthailand.com/business/40015889



Prime Minister Prayut Chan-o-cha has made it clear that he wants to see Bangkok
governor-elect Chadchart Sittipunt settle the long-standing dispute over the extension of
the Green Line electric concession.
o Link- https://www.bangkokpost.com/business/2315182/chadchart-given-green-linechalice



Energy Absolute Plc (EA), a renewable energy developer and pioneer in electric vehicle
development, plans to hold talks with mu Space and Advanced Technology, a local
satellite and space tech firm, to sound out the possibility of forming a partnership to
participate in the auction of satellite orbital slots, according to a telecom source.
o Link- https://www.bangkokpost.com/business/2315294/ea-seeks-partners-forsatellite-slot-bid



SCG Chemicals, the petrochemical arm of Siam Cement Group, expects to become the
largest petrochemical producer in Asean, thanks to a significant increase in output,
especially from the Long Son Petrochemicals (LSP) complex project in Vietnam.
o Link- https://www.bangkokpost.com/business/2315290/scg-unit-eyes-asean-top-spot



The Bank of Thailand may raise the interest rate by a quarter point in the second half of
the year to bridge the yield gap between US government and Thai government bonds
amid soaring domestic inflation, says Chavinda Hanratanakool, chairwoman of the
Association of Investment Management Companies (AIMC).

o Link- https://www.bangkokpost.com/business/2315278/bot-mulls-raising-interestrate-in-h2


KCG Corporation Co, a producer and distributor of dairy products, bakery and cookery
products, has taken over Indoguna (Thailand) Co, an importer and distributor of fresh
food and frozen meat and seafood products, as part of the company's strategic move to
diversify its business and reduce business risk in the long term.
o Link- https://www.bangkokpost.com/business/2315286/kcg-diversifies-via-indogunaacquisition



SET-listed contractor Christiani & Nielsen Thai (CNT) downgraded its 2022 revenue
target by 5% to 6.2 billion baht, after it won a disappointing number of new contracts in
the first five months of this year.
o Link- https://www.bangkokpost.com/business/2315302/cnt-slashes-2022-revenueexpectations



SET-listed Gunkul Engineering, a renewable energy developer and construction firm,
expects its revenue to grow sharply by 72% to 16 billion baht in the next couple of years,
up from 9.32 billion last year, thanks to expansion of a range of businesses, notably clean
energy and cannabis.
o Link- https://www.bangkokpost.com/business/2315318/gunkul-optimistic-onoutlook-for-revenue



The top 50 richest people in the world have lost more than half a trillion dollars on paper
this year, a stunning loss of wealth that exceeds the gross domestic product of Sweden
and is greater than the market caps of all but six companies in the S&P 500.
o Link- https://www.bangkokpost.com/business/2315338/top-50-richest-people-havelost-more-than-half-a-trillion-dollars-this-year



The Finance Ministry will postpone enacting a financial transaction tax on individual
stock investors this year until economic conditions are more favourable, says Finance
Minister Arkhom Termpittayapaisith.
o Link- https://www.bangkokpost.com/business/2315270/finance-ministry-delaysstock-transaction-tax

Issues to be watched out for
 March 1-May 21, 2022 – The parliament is set to go into recess.
 May, 2022 – Ordinary parliamentary sessions resume.

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set
to announce its forecast for 1st quarter GDP growth.
 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat
left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified
by the Supreme Court’s ruling over her use of forest land.
 May 22, 2022 – The new parliamentary session is set to begin.
 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections
 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated
in the House of Representatives.
 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of May 2022.
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,626.23

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/

-9.05

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on May 24, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

AIMIRT
BANPU
BANPU
BANPU
BGC
BC
CIVIL
CIVIL
CPW
FTREIT
ILM
JMART
JMART
KCC
LEO
LEO
NDR
ORI
ORI
ORI
PG
PYLON

Volume

20,100
30,000
10,000
5,000
20,500
500,000
419,000
120,000
793,700
30,000
300,000
1,002,200
300,000
100,000
4,000
20,000
550,000
3,750,000
500,000
2,000,000
17,600
50,000

Value

12.5
11.6
10.5
12.2
10.34
1.78
4.9
4.82
4.82
10.7
18.3
54.8
55.25
7.35
12.8
12.8
0.62
9.69
9.75
9.81
10.1
4.52

Action

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Sale
Purchase

RJH
SABUY
SABUY
SABUY
SABUY
SABUY
SPC
SMPC
SMPC
SCI
SISB
SISB
SISB
SUPER
SUSCO
TNR
TRUBB
TSTE

110,000
15,000
5,000
15,000
5,000
5,000
17,000
4,900
15,100
2,500,000
100,000
821,300
80,000
2,500,000
200,000
10,000
85,000
2,500

33.75
25.5
25.25
22.4
24.8
22.2
69
15
15
2.2
12.3
12.05
12
0.83
3.2
8.05
2.68
7.05

Sale
Purchase
Purchase
Sale
Purchase
Sale
Sale
Purchase
Purchase
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase

487,872
TSTE

6.68 Purchase
Revoked by
Reporter

TSTE
TSR
DTAC
KUN

487,872
23,000
204,900
20,000

6.68
4.32
43.86
2.51

Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 24 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value
3,903.92

%
6.13

Value
4,908.66

%
7.71

Value
-1,004.75

%
-

Proprietary
Trading

5,619.08

8.83

5,306.63

8.34

312.45

-

Foreign Investor

32,343.40

50.82

32,151.79

50.52

191.61

-

Local Individuals

21,776.69

34.22

21,276.00

33.43

500.69

-

Local Institutions

Monthly Cumulative between 1-24 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

84,086.54

8.15

79,353.07

7.69

4,733.48

-

Proprietary
Trading

89,761.88

8.70

87,583.73

8.49

2,178.15

-

Foreign Investors

519,243.77

50.31

513,025.35

49.70

6,218.41

-

Local Individuals

339,050.42

32.85

352,180.46

34.12

-13,130.04

-

Yearly Cumulative since 1 Jan -24 May 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

564,501.15

7.24

655,086.10

8.41

-90,584.95

-

Proprietary
Trading

678,387.83

8.71

676,508.04

8.68

1,879.79

-

Foreign Investors

3,645,545.63 46.78

3,517,593.87 45.14

127,951.76 -

Local Individuals

2,903,874.09 37.27

2,943,120.68 37.77

-39,246.59

-

Total Trading Value 63,643.09 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019



https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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