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Political News 

 The conflict within the Thai Economic Party is likely to escalate into a  problem for the 

government party Palang Pracharath (PPRP), particularly in terms of the number of votes 

cast in support of the proposed act and the motion of no confidence. 

 

 Yesterday Thammanat Prompao, former secretary and incoming leader of the 

Thai Economic Party, stated in a press conference yesterday that the party 

prioritized the benefit of citizens. All issues were important, including the motion 

of no confidence, which would address the possibility of corruption in certain 

projects such as the EEC water transmission pipeline and sky trains.  

 

 He directed 18 of his MPs to thoroughly research each subject and to listen to the 

opposition party. Thammanat stated that if some issues actually affected citizens, 

he would not support them. Regarding the annual budget appropriation bill of 

2023, Thammanat said that he did not intend to simply object to it if it really 

benefited the citizens.  

 

 Additionally, the party would hold a meeting on April 7 to discuss the new leader. 

He was ready to make the party more appealing. He affirmed that he would not 

rejoin PPRP because it would only lead to the same trouble.  



 

 

 

 Thammanat commented on General Wit Thephasadin Na Ayudhya's resignation 

as party leader, saying that the general was still unaccustomed to politics because 

he spent most of his life in the military, and Thailand could not be governed in the 

military manner. 

 

 After a report that Thammanat Prompow will have dinner with the government small 

parties and discuss the country’s affairs on May 26-27, Suchart Chomklin, Minister of 

Labour and the director of the Phalang Pracharat Party (PPRP), appears to have rushed to 

speak with the 16 group to ask for their support in voting for the annual budget 

appropriation bill of 2023 in the first agenda on May 30 to April 2 as well as their support 

in the motion of no confidence because the minister was reportedly afraid that the 16 

group would join Thammanat.  

 

 Pichet Satirachawan, PPRP list MP and 16 group leader, revealed that Suchart 

did come to ask for his support, but he did not promise him anything and would 

discuss it with the group, as well as look at how the list MPs would be calculated 

if it was divided by 100 or 500. He stated that the list MP calculation may be 

divided by 500 because the government was afraid of landslides in the next 

election. 

 

 Meanwhile Wissanu Krea-ngam, deputy prime minister, commented on a report that the 

government small parties are trying to side with the Thai Economic Party in order to push 

for the MP calculation formula of dividing by 500 as a condition for the upcoming 

motion of no confidence.  

 

 He said that he was not aware of it, but this matter would be discussed in the 

parliament in April and then would be directed to the Election Commission (EC) 

for consideration within one month before reentering the parliament.   

 

 In the meantime, if anyone had any doubts, they could always refer them to the 

Constitutional Court for review, but if they did not, the matter would be directed 

to the King for review within 90 days. The law would not be affected if no 

critical political phenomenon occurred. He emphasized that the discussion of the 

MP calculation formula, whether divided by 100 or 500, is still unfinished and 

may require guidance from the Constitutional Court. 

 

 According to a report, General Prawit Wongsuwan, Deputy Prime Minister and Palang 

Pracharat Party’s leader (PPRP), convened an emergency meeting of the party executive 

committees on May 24 at the Conservation of Forest Foundation to assess the Bangkok 

governor and council election’s results in order to prepare for the national election. The 

committees formed a working group to oversee social media and boost the party's 

popularity. Chaiwut Thanakmanusorn, Minister of Digital Economy and Society and 



 

 

deputy party leader, is in charge of the group, while Narumon Pinyosinwat is in charge of 

another working group focused on the party's policies. 

 

 Yesterday, May 25, the Academic Network for Civil Rights (TANC) led by Anusorn 

Unno, lecturer at the Faculty of Sociology and Anthropology of Thammasat University, 

gathered at the front gate of the Klong Prem Central Prison to arrange an activity named 

“March to stop imprisoning” to demand temporary bail for 11 political activists.  

 

 Also, at the Bangkok Remand Prison, the Resistant Group gathered to arrange an 

identical activity and march from Soi Khae Rai to the Ratchada Criminal Court to 

demand temporary bails for activists imprisoned under less-majority law. 

 

 

 

 

Economic News 

 Kobsak Pootrakool, director and vice president of Bangkok Bank, gave a speech at the 

“New Chapter of the Thai Economic” seminar. He said that the Thai economy is 

encountering seven new challenges, including: 

1) The ongoing Russian-Ukrainian conflict 

2) The two-year-long rise in energy prices, which has hampered the government's 

ability to implement supportive policies. 

3) The global food crisis brought on by Russia's reduction in fertilizer exports 



 

 

4) The global market turbulence caused by the Federal Reserve Bank (FED) 

raising interest rates to combat the highest long-term inflation of 5-6 percent in 

over 40 years. 

5) The US recession which will affect the Thai exportation and importation  

6) The emerging markets, especially in the countries that lend a great loan to solve 

the COVID-19 pandemic and kept raising the interest rate 

7) The not fully recovered economy    

 Thailand's policy interest rate will have to rise but the timing will hinge on the monetary 

policy committee's view with the economy growing below its potential and the recovery 

facing uncertainty, the Bank of Thailand (BoT) board chairman said on Wednesday. 

 

 The comment was one of the first public remarks by a BoT official on tightening 

monetary policy since the central bank's Monetary Policy Committee (MPC) left 

its key rate at a record low of 0.50% in May 2020 after three cuts that year to 

mitigate against the impact of the Covid-19 pandemic.  

 

 Porametee Vimolsiri said the rate has dropped to 0.50% and the next trend will 

have to go up but it depends on when the MPC deems it appropriate. The MPC 

will next review policy on June 8. Some economists expect a rate hike in the 

fourth quarter to cool inflation, hovering near a 13-year high. 

 

 Meanwhile the rising fuel price continues to affect consumer goods prices. Somchai 

Phornratanacharoen, president of the Thai Wholesale and Retail Association, recently 

revealed that the instant noodle company "Yum Yum" requested a 0.10 baht per package 

increase in wholesale price, resulting in a loss of profit for retail stores because they 

must maintain the same price of 6 baht per package. Yum Yum was the last company to 

announce a price increase, as other companies had already done so. 

 

 According to the Department of Internal Trade, the retail price of coriander has 

risen steadily over the last three days, from 120-130 baht per kilogram on May 22 

to 150-160 baht on May 24. This was due to rainstorm issues that harmed the 

crop. 

 

 Chitakorn Wongkhetkon, deputy director of the Department of Business Development, 

revealed that 5,376 people have registered to form a company in April 2022, a 25% 

decrease compared to a 10% decrease in May 2021. The total authorized capital stands at 

71,105 million baht. 

 



 

 

 The top three new businesses are a construction company, real estate, and food, 

which has ranked third for three months in a row as the economy, tourism, and the 

country's reopening improve.  

 

 Yupapin Wangviwat, chief financial officer of Gulf Energy Development Public 

Company Limited, revealed that the board meeting approved the joint venture agreement 

with Gulf Renewable Energy Limited, in which Gulf holds 100% of the stock, as well as 

a formation of a joint company with Gunkul Engineering Public Company Limited or 

GUNKUL, in which the two companies will each hold 50% of the stock in the 

international wind-powered electric plants, solar plants, and other circular energy plants. 

The goal is to generate 1,000 megawatts within five years. 

 

 

COVID-19 News 

 

 

Infection data for today are as follows  

Total New PCR Infections  = 4,924 

Total positive cases (ATK/Antigen) =  6,344 

Total New Death   =  37 

Total New Recovery   =  5,560 



 

 

Total Infection including PRC & ATK=  11,263 

Total infections so far since outbreak =  4,429,674 

Total deaths so far since outbreak  =  29,881 

Total in Intensive Care Unit (ICU)  =  995 

Total number on life support (ventilator)  503 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands @11.64% as of May 25. 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 Former Prime Minister Thaksin Shinawatra warned coup-makers that they could still face 

the death sentence in the future. 

 

o Link- https://www.thaienquirer.com/40416/thaksin-warns-coup-makers-will-face-

harsh-justice/ 

 

 As authorities increasingly target reform activists with judicial harassment, surveillance, 

and intimidation, human rights groups are demanding the release of political prisoners. 

 

o Link- https://www.thaienquirer.com/40391/human-rights-groups-lawyers-call-for-

release-of-thai-political-prisoners/ 

 

 Sitala Wongkrachang, the only Thai member of South Korea’s rookie girl group H1-

KEY, has decided to leave the band, her agency announced on Wednesday, citing 

personal reasons. 

 

o Link- https://www.thaienquirer.com/40399/daughter-of-thai-coup-supporter-quits-k-

pop-group-h1-key-for-personal-reasons/ 
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 Capt Thamanat Prompow announced on Wednesday he is ready to lead the Setthakij Thai 

Party which is expected to select a new executive committee on June 7. 

 

o Link- https://www.bangkokpost.com/thailand/politics/2315926/thamanat-says-hes-

ready-to-lead 

 

 A new controversial, luxurious and exclusive “Parliamentary Club”, equipped with a 

variety of recreational and exercise facilities, is coming under fire and has prompted 

questions about this lavish use of taxpayers’ money, when several more pressing issues 

are not being tackled. 

 

o Link- https://www.thaipbsworld.com/new-luxury-parliamentary-club-comes-under-

fire/ 

 

 Bangkok Governor-elect Chadchart Sittipunt visited Vachirabenjatas Park in Chatuchak 

district on Wednesday morning to draw up guidelines to improve the area in line with his 

policies to make “Bangkok a liveable city for everyone”. 

 

o Link- https://www.nationthailand.com/in-focus/40015929 

 Prime Minister and Defence Minister Gen Prayut Chan-o-cha left Thailand last night to 

attend the 27th International Conference on the Future of Asia, also known as the Nikkei 

Forum in Tokyo, that runs from today to tomorrow. 

 

o Link- https://www.bangkokpost.com/thailand/general/2316082/pm-in-tokyo-for-first-

on-site-visit-to-nikkei-forum 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 Tesla, the world’s largest electric car manufacturer, has registered its Thailand’s office 

with a capital of 3 million baht (around US$87,700), according to the Commerce 

Ministry’s data. 

 

o Link- https://www.thaienquirer.com/40419/tesla-thailand-officially-registered-with-3-

million-baht-capital/ 
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 The air force on Wednesday apologised to the public after one of its C-130 aircraft broke 

down and blocked the runway at Ubon Ratchathani international airport for several hours, 

causing the cancellation of flights. 

 

o Link- https://www.bangkokpost.com/thailand/general/2315826/air-force-apologises-

after-busted-c-130-closes-airport 

 

 Wildlife checkpoints nationwide have been told to step up checking of imported wild 

animals to prevent them from bringing monkeypox into Thailand, Ratchada Suriyakul na 

Ayutthaya, director-general of the National Parks, Wildlife and Plant Conservation 

Department, said on Wednesday. 

 

o Link- https://www.nationthailand.com/in-focus/40015937 

 

 The government's revenue collection in the first seven months of fiscal 2022 surpassed its 

target by 3.7% as a result of the expansion of product import volume, in line with the 

economic recovery, says Pornchai Thiraveja, director-general of the Fiscal Policy Office. 

 

o Link- https://www.bangkokpost.com/business/2316022/collection-surpasses-target-

in-first-7-months 

 

 PTT Oil and Retail Business Plc (OR), Thailand's largest oil and coffee shop operator by 

volume, is pushing ahead with its new vision to partner with startups and small and 

medium-sized enterprises (SMEs) over the next eight years to achieve rapid growth of 

non-oil businesses together. 

 

o Link- https://www.bangkokpost.com/business/2316018/or-seeks-partners-to-grow-

non-oil-projects 

 

 More Chinese investors are interested in carrying out electric vehicle (EV) projects in the 

Eastern Economic Corridor (EEC), with next-generation car development among the 

targeted S-curve industries in the EEC. 

 

o Link- https://www.bangkokpost.com/business/2315966/chinese-investors-express-

interest-in-ev-projects 

 

 New regional economic corridors are estimated to draw a combined 313 billion baht 

worth of state and private investment between 2022 and 2032, according to a recent 

study. 

 

o Link- https://www.bangkokpost.com/business/2315942/new-corridors-poised-to-

draw-b313bn-by-2032 
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 Although the Russia-Ukraine war has many countries worried about food security, 

leading to export bans to ensure domestic supply, the government and corporate groups 

insist that Thailand has no threat of shortages. 

 

o Link- https://www.bangkokpost.com/business/2315922/no-threat-of-thai-food-

shortages-jurin-insists 

 

 The share price of SET-listed Syn Mun Kong Insurance (SMK) plummeted yesterday 

after the company reported a loss of 29 billion baht in the first quarter. 

 

o Link- https://www.bangkokpost.com/business/2315958/smk-share-price-plunges-on-

q1-losses 

 

 A hotel business leader has identified five "embarrassing" problems the new mayor needs 

to address urgently so the city will be ready for next tourist season. 

 

o Link- https://www.bangkokpost.com/thailand/general/2315762/new-pattaya-mayor-

told-to-fix-citys-embarrassing-problems 

 

 KANCHANABURI: More than 100 illegal Myanmar job seekers with coloured string 

around their wrists to show their various destinations were arrested after the 18-wheel 

trailer truck they were hiding in became stuck when it turned off a main road in Muang 

district on Wednesday morning. 

 

o Link- https://www.bangkokpost.com/thailand/general/2315738/colour-coded-job-

seekers-found-hiding-on-18-wheel-truck 

 

 Thailand -- a major exporter of sugar, chickens and rice -- looks set to benefit as many of 

its Asian neighbours’ limit shipments of agricultural commodities to shelter consumers 

from surging prices. 

 

o Link- https://www.bangkokpost.com/business/2315758/thailand-reaping-food-export-

windfall-with-protectionism-rising 

 

 Thailand's policy interest rate will have to rise but the timing will hinge on the monetary 

policy committee's view with the economy growing below its potential and the recovery 

facing uncertainty, the Bank of Thailand (BoT) board chairman said on Wednesday. 

 

o Link- https://www.bangkokpost.com/business/2315638/interest-rate-set-to-rise-but-

uncertain-recovery-clouds-timing-bot 
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 A Facebook post by a popular property developer, apparently aimed at boosting its 

“green image”, appeared to backfire when it drew ridicule from many social networkers 

who commented in other words that the company was allegedly trying to avoid paying 

land tax. 

 

o Link- https://www.nationthailand.com/in-focus/40015926 

 

 Transfer of cryptocurrencies or digital tokens as well as digital currencies issued by the 

Bank of Thailand (BOT) are exempted from value-added tax (VAT) from April 1 this 

year to December 31 next year. 

 

o Link- https://www.nationthailand.com/in-focus/40015914 

 

 The Mass Rapid Transit Authority of Thailand (MRTA) will open bidding from Friday 

for its THB140 billion Orange Line electric railway project. 

 

o Link- https://www.nationthailand.com/business/40015935 

 

Issues to be watched out for 

 

 March 1-May 21, 2022 – The parliament is set to go into recess. 

 

 May, 2022 – Ordinary parliamentary sessions resume. 

 

 

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set 

to announce its forecast for 1st quarter GDP growth. 

 

 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat 

left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified 

by the Supreme Court’s ruling over her use of forest land.  

 

 May 22, 2022 – The new parliamentary session is set to begin. 

 

 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections 

 

 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated 

in the House of Representatives.  

 

https://www.nationthailand.com/in-focus/40015926
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 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of May 2022. 

 

 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht 

apiece via the Pao Tang App. 

 

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate. 

 

 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate. 

 

 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of June 2022. 

 

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of July 2022. 

 

 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime 

Minister under the 2016 constitution Article 158 which forbids a person to be in Prime 

Minister’s position for more than 8-years continuously or with breaks. 

 

 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held. 

 

 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022. 

 

 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 



 

 

 January, 2023 – The hike in the daily minimum wage is set to become official.  

 

 

 

                                                                       Key Data 

  

SET Index                 1,625.18     -1.05 
 

 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on May 25, 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

BGRIM 31,000 33.25 Purchase 

CPF 500,000 25 Sale 

CHAYO 700,000 12.8 Sale 

CIVIL 41,900 4.9 Sale 

CIVIL 60,000 4.85 Sale 

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
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http://www.bloomberg.com/markets/stocks/world-indexes/


 

 

COM7 4,500,000 5.11 Acceptance of Transfer 

EKH 300,000 1.89 Sale 

JMART 2,175,400 55.43 Purchase 

JMART 600,000 55.88 Purchase 

LPH 10,000 5.86 Purchase 

LEO 20,000 2.7 Purchase 

NDR 993,600 0.62 Sale 

NDR 100,000 0.62 Sale 

ORI 200,000 10.1 Purchase 

PG 15,000 9.21 Purchase 

S11 6,000 5.7 Purchase 

SPI 3,000 64.5 Purchase 

SPC 700 69.25 Sale 

SENA 1,794,900 0.86 Sale 

SENA 3,000,000 0.83 Sale 

SENA 304,400 0.69 Purchase 

SENA 392,000 0.59 Purchase 

SENA 3,789,800 0.55 Purchase 

SENA 2,990,500 3.87 Purchase 

SENA 6,208,300 4.22 Purchase 

SENA 172,900 4.06 Sale 

SA 10,000,000 1 Acceptance of Transfer 

SA 10,000,000 1 Transfer 

SA 8,300,000 8.9 Purchase 

SA 8,300,000 8.9 Sale 

SA 10,000,000 - Transfer 

SA 10,000,000 - Acceptance of Transfer 

SA 8,300,000 8.9 Sale 

SA 8,300,000 8.9 Purchase 

SICT 729,900 6.25 Sale 

SICT 390,500 6.32 Sale 

SICT 749,700 6.4 Sale 

SICT 102,400 6.3 Sale 

TEAMG 40,000 9.9 Sale 

TTI 400 26.5 Purchase 

THG 87,500 62.5 Purchase 

TKC 10,000 22.8 Purchase 

KUN 50,000 2.5 Purchase 

KUN 50,000 2.5 Purchase 

     
 

 

XD, XE or XM or other notifications 



 

 

  
For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  25 May 2022  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 5,526.81 8.13 7,022.46 10.33 -1,495.66 - 

Proprietary 

Trading 

6,264.32 9.21 5,883.96 8.65 380.37 - 

Foreign Investor 33,117.95 48.70 33,027.95 48.57 90.00 - 

Local Individuals 23,096.32 33.96 22,071.03 32.45 1,025.29 - 

Monthly Cumulative between  1-25  May 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 89,613.35 8.15 86,375.53 7.85 3,237.82 - 

Proprietary 

Trading 

96,026.20 8.73 93,467.69 8.50 2,558.51 - 

Foreign Investors 552,361.72 50.21 546,053.30 49.63 6,308.41 - 

Local Individuals 362,146.74 32.92 374,251.48 34.02 -12,104.74 - 

Yearly Cumulative since 1 Jan -25 May  2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 570,027.96 7.25 662,108.57 8.42 -92,080.61 - 

Proprietary 

Trading 

684,652.15 8.71 682,392.00 8.68 2,260.15 - 

https://www.set.or.th/set/xcalendar.do


 

 

Foreign Investors 3,678,663.58 46.80 3,550,621.82 45.17 128,041.75 - 

Local Individuals 2,926,970.41 37.24 2,965,191.71 37.72 -38,221.30 - 

 

Total Trading Value  68,005.40   Million Baht  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
 

Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the 

prior written permission. The opinions expressed are only those of the writer’s and is analysed based on the 

situation.  
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