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Economic News


In the midst of the rising fuel crisis, the Energy Policy and Planning (EPPO) will meet to
consider raising the price of the cooking gas (LPG) by one baht per kilogram to 378 baht
per 15-kilogram tank to relieve the Fuel Fund’s burden, effective July 1.
 The LPG fund is now down by 36.51 million baht, so another price hike may
occur again depending on the global situation and the Fuel Fund’s status.
 The actual cost of LPG is 450 baht/15-kilogram tank, while the retail price is 363
baht per 15-kg tank, following 3 price hikes this year, including a price freeze at
318 baht per tank in March, which was increased to 333 in April, 348 in May, and
363 in June. In July, the price is expected to rise to 378 baht.



Meanwhile Energy Ministry will aim to cap the retail price of diesel at no more than 35
baht per litre until the end of this month as it waits for new energy price subsidy
measures to be approved, permanent secretary for energy Kulit Sombatsiri said.
 But this price cap could only be done if international diesel prices does not go
beyond US$108 per barrel or crude oil prices don't surpass US$120/barrel.
 Private and public stakeholders are finalising proposals which will contribute to
new energy price subsidy measures, which is expected to be submitted to the
cabinet for consideration by next week.
 These new measures will replace the current ones, due to expire between around
the mid-June to mid-July. This decision-making process involves several factors
including the gross refining margin (GRM) that is being negotiated to be lowered
to help consumers.



The government continues to study the issue of higher GRM charged by the refiners and
some solution could be found soon.



According to a source from the National Broadcasting and Telecommunication
Commission (NBTC), the NBTC committee will convene a board meeting on June 15 to
acknowledge all proposals raised during the three focus group meetings about the merger
between Total Access Communication Plc (DTAC) and True Corporation Plc (TRUE).
 However, no decision is expected to be made as the board members are still
waiting for the appointment of another two members, causing the conclusion on
the TRUE-DTAC merger to be delayed.



The Stock Exchange of Thailand (SET) will see the debut of TEKA Construction Plc, a
construction contractor, on June 15, under the ticker symbol ‘TEKA’.
 The company has a market capitalization at its initial public offering (IPO) of 1.28
billion baht.
 TEKA has a registered paid-up capital of 300 million baht, consisting of 225
million existing common shares and 75 million newly issued shares with a par
value of 1.00 baht each.
 During June 2 - 8, it offered the newly issued shares to persons under the
underwriters' discretion, the company's patrons, related person, and employees at
4.60 baht each, constituting 345 million baht.
 The IPO price was equivalent to the price-to-earnings ratio (P/E ratio) of 9.91
times. The earnings per share is equal to 0.46 baht, which was calculated from
the company's net profit of 139.21 million baht in the past 4 quarters, divided by
fully diluted shares.



Thailand’s equity markets bucked global trend yesterday to close up slightly and some of
the stocks that were hammered the previous day managed to close higher.



Thai Bath has broken the 35 baht to the Greenback as the weak economy and outflow of
funds to better returning markets continues to create havoc in the capital markets.



To boost tourism, the immigration department has ‘temporarily’ suspend the filling out of
the ‘Tor Mor 6’ forms.



Sarath Ratanavadi, one of the richest men in Thailand, announced that he had purchased
another 1.5 million shares of his own firm Gulf Energy Development Plc (GULF) at
47.25 baht a piece.
 He purchased
 1.48 million shares @ 47.35 baht (reported on June 9th)
 1.85 million shares @ 47.15 baht (reported on June 10th)
 1.08 million shares @ 47.13 baht (reported on June 13th)



Meanwhile economists in Thailand are saying that the Bank of Thailand (BoT) is likely
to raise the rates by as early as July and in the worst case by August this year.
 The BoT has maintained its rates at 0.50% and is under pressure to raise the rates
in line with the global trend.
 The BoT has tried to maintain the rates low in order to spur the economy which
has been wrecked by the mismanagement of the incumbent government and the
impact of the Covid-19 virus.



On the global front
 The world is bracing for 75 basis points (0.75%) rise by the US Federal Reserve
when it meets later today. Some are speculating a 100 basis points rise as well.
 Fed Hike Guesses
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New Economy companies are starting to lay off people in droves
 Coinbase set to cut 18% of its workforce
 Southeast Asia’s largest tech giant – Sea Ltd., owner of Shopee, said it would cut
jobs across the board after the company has been facing losses and its market
capitalization has dropped by more than $160 billion.



South Korea’s BTS band announces a breakup of the band and in process wiping out $1.6
billion market capitalization of HYPE the listed company that manages the group.
 Members of the Bangtan Boys group, commonly called BTS, made the
announcement in a video posted on YouTube, which has already got more than 9
million views. The singers said the time apart would be healthy for the band and
urged fans not to view the development as negative.

Political News



The legalization of ‘medical’ marijuana seems to be facing a setback as reports emerge
that some of the people who have been hospitalized/dead was due to overdose of
marijuana.
 Bangkok Governor – Chadchart Sittipunt, has come out to announce that all 437
schools under the Bangkok Metropolitan Administration (BMA) and areas around
schools would be marijuana free. Currently total of 4-5 people are hospitalized.

 Public Health Minister – Anutin Charvirakul, came out to say that allegations of
death due to overdose was “Politically Motivated to discredit his work”.
 Pheu Thai party’s outspoken orator – Chaturon Chaisaeng, who was also
Education Minister in the Yingluck Shinawatra government, came out to say that
this is typical way of operation of this government of putting in policies then
passing laws to control the impact.



Meanwhile the registration for marijuana continues to rise.
 As of yesterday 17:00, hrs a total of 806,759 people had registered their
plantations, although 37.69 million people tried to register (many clicking many
times to be able to register).



The motion censure will be presented to House Speaker Chuan Leekpai today. According
to a source, the cabinet ministers to be targeted in the debate are





Prime Minister Prayut Chan-o-cha
Deputy Prime Minister Prawit Wongsuwon
Interior Minister Anupong Paojinda
Digital Economy and Society Minister Chaiwut Thanakamanusorn








Deputy Finance Minister Santi Promphat
Deputy Prime Minister and Commerce Minister Jurin Laksanawisit
Social Development Minister Juti Krairiksh
Deputy Interior Minister Niphon Boonyamanee
Deputy Prime Minister and Public Health Anutin Charnvirakul
Transport Minister Saksayam Chidchob.

 This latest list is different from the last one because it does not include Labour
Minister Suchart Chomklin and Cooperatives Minister Chalermchai Sri-on.
 Meanwhile, some opposition parties want to add Deputy Education Minister

Kanokwan Wilawan to the list for allegedly violating political morality. They will
convene another meeting again to discuss this, and 1-2 ministers will most likely
be added or removed from the list.


The smaller parties in the parliament came out to announce that they will not support
‘corrupt’ ministers in the no-confidence motion.
 Pichet Sathirachawal, who is the leader of the Group of 16 MPs from smaller
parties said they will vote against corrupt ministers such as Deputy Finance
Minister Santi Promphat at the next censure debate.



Kanokwan Wilawan is facing a barrage of criticism and calls for her resignation after the
National Anti-Corruption Commission (NACC) accused her of having an illegal title
deed to land in Khao Yai National Park, which caused her to remain evasive of the press
since.
 Kanokwan was also absent from yesterday's meeting at the office of Minister of
Health Anutin Charnviraku. Her absence is unusual because most ministers and
deputy ministers from the Bhumjai Thai Party always congregate there before
marching to the cabinet meeting room.
 With some effort, the press eventually found Kanokwan and asked her about the
resignation to which she only replied everything was in the justice process.
 When asked PM Gen Prayut Chan-o-cha who is also a Minister of Defense, he
said he had just spoken with Kanokwan.
 Supachai Jaisamut, a Bhumjai Thai list MP and party registrar, stated that the
party would not take action against Kanokwan because her alleged wrongdoing
occurred before she became the deputy minister. The party meeting on June 15
will not mention her either.

 He said we should presume her of being innocent until she was proven guilty of

her accusation. Regarding the cabinet reshuffle, this was the matter of the
government coalition leader.


PM Gen. Prayut Chan-o-cha convened a meeting with coalition leaders yesterday,
including Satit Pitutecha, Deputy Minister of Public Health, who also chairs an
extraordinary commission to review the Organic Act of the House of Representatives
Election. The PM spoke with him about the draft Marriage Act, as well as the
qualifications of the party members and MP candidates, including whether or not a
convict could be a party member.



Today 2014 coup leader and incumbent Prime Minister Gen Prayut Chan-o-cha will visit
Sakon Nakhon province to follow up on the poverty-reduction project and meet with
farmers, according to Thanakorn Wangboonkongchana, the Prime Minister's Office
spokesperson.
 Sakon Nakhon province has a population of 1.14 million people, with 12,261 of
them being part of the project's target group, which is less than that of 2018 of
22,922 people.
 This is the first visit since the Covid-19 pandemic, and some speculate that it is an

attempt to promote the government's success and give the PM some airtime in the
news.


The Pheu Thai Party leaders will hold an event today at Candide Books in Khlong San
district to announce the return of Nattawut Saikua, leader of the United Front of
Democracy Against Dictatorship (UDD), to the party as the Pheu Thai family's director.
Paetongtarn Shinawatra, the Pheu Thai family's leader, will also be present.
 After that, Nattawut will go on a nationwide rally to find new members for the
Pheu Thai family, starting in Sisaket province on June 18 in three districts:
Uthumphon Phisai, Rasi Salai, and Khun Han. These three districts are dominated
by the three Pheu Thai MPs who voted against the party’s resolution in the budget
bill vote of the 2023 fiscal year and intended to join the Bhumjai Thai Party.
 This move supposedly intends to bring the crowd back after Seksakon Atthawong,
former Assistant Minister to the Prime Minister's Office, tried to convert the red
shirt group into the government supporter.



Bangkok Governor – Chadchart Sittipunt came out to defend himself from allegation of
misconduct of not declaring/hiding his assets.
 The issue came out on social media that showed that Dr. Chadchart has $2.2
million worth of house in Seattle, Washington (USA) that was transferred to his
son’s name in April this year, just ahead of the Bangkok Governor elections.
 Dr. Chadchart came out to say that the transfer was due to saving of ‘taxes’ as the
family plans to sell the house in the near future. When the house was purchased,
his son was underage and now that he has graduated from university, he would
make the decision whether to keep the house or sell it as it is his asset that he got
it from his grandmother.
 Chadchart said that the money for this purchase came from the sale of 1-rai of
land on Rama 4 road that his mother had given to him and Chadchart sold it a few
years ago (while he was out of politics).

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,263

Total positive cases (ATK/Antigen) =

4,236

Total New Death

18

=

Total New Recovery

=

2,109

Total Infection including PRC & ATK=

6,499

Total infections so far since outbreak =

4,490,760

Total deaths so far since outbreak

=

30,386

Total in Intensive Care Unit (ICU)

=

644

Total number on life support (ventilator)

322

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.13%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Journalists and academic groups in Thailand are calling for the government to revise its
media control bill which they say is repressive.
o Linkhttps://www.thaienquirer.com/40885/critics-say-governments-media-law-isdesigned-to-control-not-support-journalists/



Bangkok’s governor said on Tuesday that the city’s administration does not support
violence of any kind and they will arrange an area for any groups to use as a protest site.
o Linkhttps://www.thaienquirer.com/40875/bangkok-governor-sets-met-does-notsupport-violence-will-try-to-find-neutral-site-for-demonstrations/



Why do religions still preoccupy us when it comes to political decisions that affect
people’s lives – even those that don’t believe in said religion?
o Linkhttps://www.thaienquirer.com/40864/why-are-we-basing-political-andconstitutional-decisions-on-religion/



The Appeal Court has upheld a lower court's ruling sentencing former Palang Pracharath
Party MP Pareena Kraikupt to eight months in jail, suspended for two years, and a fine of
66,666 baht, in a defamation suit filed by Progressive Movement spokeswoman Pannika
Wanich.
o Linkhttps://www.bangkokpost.com/thailand/politics/2326023/court-upholdssuspended-jail-term-for-pareena



The opposition chief whip is rounding up MPs to speak in support of the Marriage
Equality Bill, fearing the government will kill it during the first reading on Wednesday.
o Link- https://www.nationthailand.com/in-focus/40016634

_____________________________________________________________________________
Economic News Headlines in Thai Media


The Siam Commercial Bank’s Economic Intelligence Center (EIC) raised Thailand’s
economic growth projection for this year from 2.7 to 2.9 per cent on Tuesday, while
forecasting annual inflation to reach a 24-year high of 5.9 per cent.
o Link- https://www.thaienquirer.com/40882/eic-sees-thai-inflation-hit-24-year-highrevises-up-gdp-forecast/



Bitcoin miners listed on the Stock Exchange of Thailand (SET) saw their shares nosedive
on Monday following the latest cryptocurrency meltdown, which saw the price of Bitcoin
fall to its lowest point since December 2020.
o Linkhttps://www.thaienquirer.com/40870/thai-bitcoin-miner-shares-tumble-overcrypto-meltdown/



The Energy Ministry will aim to cap the retail price of diesel at no more than 35 baht per
litre until the end of this month as it waits for new energy price subsidy measures to be
approved, permanent secretary for energy Kulit Sombatsiri said on Tuesday.
o Link- https://www.bangkokpost.com/thailand/general/2326268/new-energy-subsidybeing-devised



Thailand was No.3 globally for real-time payment transactions last year, behind only
India and China, driven by the government's support for modern infrastructure, says ACI
Worldwide, a real-time payments software provider.
o Linkhttps://www.bangkokpost.com/business/2326473/study-thailand-a-globalleader-in-real-time-payments



The cabinet on Tuesday agreed to temporarily lift the requirement for tourists to fill in a
TM6 arrival/departure card, to ease overcrowding at airports.
o Linkhttps://www.bangkokpost.com/thailand/general/2326143/cabinet-approveslifting-arrival-departure-card-requirement



Prime Minister Prayut Chan-o-cha has instructed the Transport Ministry to solve the
problem of a shortage of Bangkok city buses and bus crews.
o Link- https://www.bangkokpost.com/thailand/general/2326123/prayut-wants-end-tocity-bus-shortage



The Commerce Ministry will ensure that prices of consumer goods are kept down for as
long as possible, also taking producers' needs into account, the commerce minister said
on Tuesday.
o Link- https://www.bangkokpost.com/business/2326068/prices-will-be-kept-down-aslong-as-possible-says-minister



Sea Group, the operator of the ecommerce platform “Shopee”, announced on Tuesday
that it will lay off thousands of employees in the region to modernise its business
operations.
o Link- https://www.nationthailand.com/in-focus/40016638



Thai Airways International will resume flights to China on Saturday after Chinese
authorities agreed to allow two flights per week from Thailand.
o Link- https://www.nationthailand.com/business/40016627



The cabinet has approved a 3.5-billion-baht budget to hire more than 68,000 recent
graduates and jobless people nationwide through BCG (bio-, circular and green) projects

to kick-start the job market as the Covid-19 pandemic continues to subside, said
government spokesman Thanakorn Wangboonkongchana yesterday.
o Linkhttps://www.bangkokpost.com/thailand/general/2326338/govt-to-employgrads-and-jobless-to-boost-recovery


Despite stringent travel restrictions in China, Thailand still received 36,246 Chinese
visitors in the first five months of 2022, with 20,000 arrivals recorded in the month of
May alone, comprising business travellers, students and Elite Card holders.
o Linkhttps://www.bangkokpost.com/business/2326648/arrivals-from-china-stillcontinue-to-trickle-in



Prime Minister Prayut Chan-o-cha has urged all agencies concerned to speed up
construction of the high-speed railway project in the hope of attracting more investors to
the Eastern Economic Corridor (EEC).
o Linkhttps://www.bangkokpost.com/business/2326253/pm-issues-hurry-up-toairport-link

Issues to be watched out for
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,603.03

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/

+2.97

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 14, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

AP
ASIAN
CAZ
CHAYO
CPT
GULF
HUMAN
HUMAN
JMART
LEO
LEO
LHK
KOOL
KOOL
KOOL
KOOL
KOOL
MBAX
MORE
NER
PEACE
RBF
RS

Volume

20,000
1,234,000
300,000
100,000
850,000
1,500,000
622,400
622,400
587,200
12,000
20,600
50,000
75,047
18,000,000
6,400,000
481,796,141
12,763,653
200,000
125,000,000
1,000,000
120,400
360,000
400,000

Value

10.3
16.42
5.8
12
0.86
47.25
12
12
55.51
12.1
12
4.4
0.5
0.56
0.55
0.5
0.5
5.75
0.31
6.4
4.53
14.82
15.2

Action

Purchase
Purchase
Sale
Sale
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Purchase

PORT
SA
SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
TMILL
TRV
TCMC
TFG
TSTE
TSTE
TU
THG
DTAC
TQR
UTP
UTP
VRANDA
KUN
KUN
WIIK

205,755
16,300
1,000,000
1,750,000
150,000
1,000,000
1,750,000
150,000
5,000
20,000
1,250,000
500,000
7,700
4,900
100,000
28,900
672,600
500,000
50,000
14,000
20,000
166,100
166,100
84,800

0.63
8.95
20.05
19.64
19.43
20.05
19.64
19.43
3.98
2.7
1.84
5.02
7.15
7.15
16.9
54.75
44.62
16
16.7
16.8
6.92
2.49
2.49
1.99

Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 14 June 2022
Unit: M.Baht
Investor Type
Local Institutions

Buy
Value
5,164.27

%
8.18

Sell
Value
5,789.35

%
9.17

Net
Value
-625.08

%
-

Proprietary
Trading

4,988.41

7.90

4,975.80

7.88

12.61

-

Foreign Investor

31,361.81

49.67

31,264.32

49.52

97.49

-

Local Individuals

21,624.96

34.25

21,19.98

33.43

514.98

-

Monthly Cumulative between 1-14 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

41,785.54

7.16

47,647.32

8.17

-5,861.78

-

Proprietary
Trading

45,210.48

7.75

43,935.03

7.53

1,275.46

-

Foreign Investors

275,841.24

47.29

287,631.67

49.31

-11,790.44

-

Local Individuals

220,491.44

37.80

204,114.68

34.99

16,376.76

-

Yearly Cumulative since 1 Jan -14 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

634,411.90

7.26

731,126.06

8.37

-96,714.16

-

Proprietary
Trading

752,095.37

8.61

749,373.15

8.58

2,722.22

-

Foreign Investors

4,116,710.53 47.12

3,986,484.12 45.63

130,226.42 -

Local Individuals

3,232,619.74 37.00

3,268,854.22 37.42

-36,234.48

-

Total Trading Value 63,139.45 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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