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Thailand has come out to enforce a fixed ‘gross refining margin’ (GRM) of just 1.40 baht
a litre after this issue had become a topic of discussion amid allegations that refining
companies were charging exorbitant GRM.
 2014 coup leader and incumbent Prime Minister – Prayut Chan-o-cha, held a
meeting of economic agencies yesterday that included Energy Minister
Supattanapong Punmeechaow, who is also the Deputy Prime Minister, and
Finance Minister Arkhom Termpittayapaisith to discuss the controversial issue of
GRM.
 According to reports, the government had negotiated with the oil refineries and
gas separation plants that are benefiting from the rising fuel prices to distribute
funding of around 7.5 -8.0 billion baht per month into the Oil Fuel Fund for three
months (July-September 2022) in order to push the diesel price down by one baht.
 The estimated total funding is around 24 billion baht including:
 The monthly fund of 5-6 billion baht from the diesel refineries
 The monthly fund of 1 billion baht from the benzine refineries
 The monthly fund of 1.5 billion baht from the gas separation plants

 The negotiation was successful in getting the oil refineries including Bangchak
Corp Plc (BCP), Thai Oil Plc (TOP), Esso (Thailand) Plc (ESSO), Star Petroleum
Refining Plc (SPRC), IRPC Plc (IRPC), and PTT Global Chemical Plc (PTTGC)
to cooperate without having to enforce the ministerial regulation. The refineries
also agreed to maintain the refining price at 1.40 baht per litre.
 On the part of the public sector, the government will request the shopping malls to
turn off the air-con one hour before closing hours to save energy.



While some oil refineries consent to allocate the funding to the Fuel Oil Fund, there are
those who protested as well.
 According to the Khao Hoon newspaper, two foreign refineries, EESO and SPRC,
protested against the allocation of 18 billion baht for the diesel refinery and 3
billion baht for the benzine refinery, totalling 21 billion baht, insisting that they
will not comply with this request as it will cause an abrupt profit loss.
 Suwat Sinsataka, managing director of FSS International Investment Advisory
Securities (FSSIA), stated that the refinery stocks may slump due to the profit
losses caused by this allocation.
 Stocks of companies such as PTT Plc (PTT) and its affiliated companies such as
Thai Oil (TOP) and PTTGC could see some selling.



Permanent Secretary of Energy Ministry Kulit Sombatsiri stated that the National Energy
Policy Commission has consented to extend the cooking gas (LPG) hike by one baht per
kg per month, effective from July 1 - September 30, 2022. This move, according to Kulit,

was to mitigate the LPG fund, which was currently at a 3.65 billion baht negative
balance, or a total of 9.1 billion baht if including the fuel fund.
 This hike will reduce the subsidizing funding by 200 million baht per month.
However, the LPG price may rise again in October 2022 if the global price gets
worse.


The government will today consider whether to allow nightlife outlets to operate beyond
midnight while all provinces nationwide are expected to be reclassified as green zones
where nearly all Covid-19 restrictions on businesses and activities will be lifted.
 Deputy Prime Minister and Public Health Minister Anutin Charnvirakul said
yesterday that the ministry will ask the Centre for Covid-19 Situation
Administration (CCSA) to redesignate all 77 provinces as surveillance areas or
green zones.
 In such zones, night entertainment outlets can reopen and there are no restrictions
on gatherings or the use of school buildings and sports facilities. Regarding a
proposal to extend the opening hours of entertainment places beyond midnight, he
said the CCSA would consider the matter.



Today the CCSA will consider many issues
 More opening of the country, to be green zone
 Entertainment venues want to be open until 02:00 hrs
 Ability to not wear mask if people don’t want to



Price of goods and food are on a rise every day
Pix says a 1,000 words

Coffee/sauce/seasoning up by 5-10%

Bananas are up by 20 baht



Thai Baht has also been on a runaway or runway path.
 Thai Baht has been trading at its weakest level in more than 5-years at 35.15 baht
to the US$



Sarath Ratanavadi, one of the richest men in Thailand, announced that he had purchased
another 2.05 million shares of his own firm Gulf Energy Development Plc (GULF) at
46.80 baht a piece.
 He purchased
 1.48 million shares @ 47.35 baht (reported on June 9th)
 1.85 million shares @ 47.15 baht (reported on June 10th)
 1.08 million shares @ 47.13 baht (reported on June 13th)
 1.50 million shares @ 47.25 baht (reported on June 15th)



Today another protest is set to take place on the rising oil price
 The protest is set to take place around Ladprao intersection (around the Ministry
of Energy).
 The protest takes place after previous attempts to meet the energy minister has
fallen on deaf ears.
 The protestors then took their petition to the opposition Pheu Thai party and
handed their grievances to Pheu Thai party’s leader – Chonlanan Srikaew.



On the global front
 Global equity markets and crypto currencies went for a tailspin after other central
banks followed the US Federal Reserve in their rate raising.
 The Bank of England and Swiss National Bank both decided to raise their rates.
 Both Bank of England and Swiss National Bank both raised rates (25 bps to
1.25% and 50 bps to -0.25%).
 The Swiss National Bank raised the rates for the 1st time in 15-years
 While Bank of England raised the rates for the 5th consecutive times.
 The Bank of England warns inflation could rise to 11% by yearend.



Fears of recession starts to take a foothold as the markets have continued to remain
volatile and closing down for nearly 3-months.
 The last time S&P was down 10 out of 11 weeks was during the Nixon era and
around the time they were looking to end the ‘gold standard’.



Cryptocurrencies are back on their decline mode and Bitcoin, the bellwether of this
market is down by nearly 10% again this morning.
 There are reports that shows that if BTC falls below $20,000 mark there would be
a lot of margin calls, which could push the prices down further due to forced sale.



The crypto crash landing has had a big impact on Thailand’s BitKub which has lost
nearly 72% of its value in the past 12-months.
 Siam X Plc (SCB), which paid $500 million to buy a majority stake in BitKub, is
trading at near all-time lows.



Thai Economy @ its best in Picture

A bus driver of bus # 205 operated by the Bangkok Mass Transit Authority (BMTA) protects
himself from a leaking room in the bus while driving in the rain

Political News


Today, anti-government protesters will hold yet another rally to demand the resignation
of 2014 coup leader and incumbent Prime Minister Gen. Prayut Chan-o-cha .
 Thanadet Srisongkhram, or “Mon Archeeva,” the leader of the People Protection

Vocational Student Group, will lead the protest at the Lat Phrao intersection.
 The main concern is whether or not another clash between the ‘Talu Gas’ group

and riot police will occur at the Din Daeng intersection.



The opposition Pheu Thai party is now on a warpath with Bhumjai Thai party and is
taking the battle to the home turf of the ongoing battle – Si Saket province, where some
of the Pheu Thai MPs have opted to break the party’s line and vote in favor of Bhumjai
Thai party.
 The new campaign – Chase the rat and kill the cobras (Rat in Thai is called Nuu
which is also the nickname of Anutin Charnvirakul, the leader of Bhumjai Thai
party) (Cobras are the nicknames given to MPs who break away from their party).

The Pheu Thai party plans to campaign in Si Saket province which is house to
nearly 1.5 million people and 8 MPs (6 from Pheu Thai and 2 from Bhumjai
Thai).


In a move that could rattle the pollical landscape of how corrupt politicians operate, the
decision by the Supreme Administrative Court has ordered Surat Sundaravej, the wife of
former Bangkok Governor Samak Sundaravej, and the heirs of Samak, Kanchanakorn
Chailarp, and Kandapha Mungthin, to compensate for the mismanagement of the fire
truck budget for 587.58 million baht, a 30% of the overall damages of 1.9586 billion baht
as Samak was responsible for approving the budget.
 Another party involved was an Australian limited company named Steier Daimler
Puck Special Fahrzoig.
 All three defendants need to pay 587.58 million baht to Bangkok with 7.5%
interest per year from November 23, 2010, to April 10, 2021. They must also pay
a 3% annual interest rate plus an additional 2% annual interest rate beginning
April 11, 2021, within 60 days of the verdict being issued.
 Samak was found to have been wrong in the procurement of fire extinguishing
engines for the city.

 Samak passed away while the case was still ongoing. Samak died on Nov
24, 2009



Prayut Petchkun, Deputy Spokesperson for the Office of the Attorney General, revealed
an update on the case of Sunthorn Wilawan, the head of the Prachinburi Provincial
Administrative Organization, who was accused of encroaching on the Khao Yai National
Reserved Forest in Prachinburi province.
 According to the spokesperson, Sunthorn’s case had already lapsed by
prescription on June 13, but the Criminal Court for Corruption and Misconduct
Cases Region 2 has recently issued a new arrest warrant for Sunthorn on June 16
and submitted a lawsuit to the court because Sunthorn has shown an innocent
intent to flee.
 Under Section 7 and Section 13 of the Prevention and Suppression of Corruption
Act, the prescription on this case will not commence as long as Sunthorn is still
running, which means he has to flee for his life.



Veera Somkwamkid, Chairman of the Anti-Corruption Strategy Department of the Thai
Liberal Party, filed a complaint with the National Anti-Corruption Commission (NACC)
to demand an investigation against certain Agricultural Land Reform officials at Wang
Nam Khiao who let one coalition MP encroach on the land, which was meant for
agricultural proposes only, and build a resort on over 600 Rais on the mountain.
 He stated that the officials had inspected the land once but still allowed the
construction to continue. He claimed that one prominent coalition party even
hosted a meeting at that resort.

 Later, Veera revealed the information published in 2011 that the resort’s owner
was Pranee Niamsungnoen, a daughter of Nakhon Ratchasima province MP,
Pranom Phokham, from the Bhuamjai Thai Party.


Surapong Suebwonglee has resigned as the Pheu Thai Party's acting director to avoid a
possible legal complication that could cause the main opposition party to be dissolved,
according to a party source. He was named Pheu Thai director last Oct 28 but was soon
after reduced to acting director when Palang Pracharath Party (PPRP) member Ruangkrai
Leekitwattana petitioned the Election Commission to investigate his past.
 Ruangkrai, formerly a Pheu Thai member, argued Dr Surapong was not qualified
to serve as an opposition party member, let alone its director, due to prohibitions
under Section 98 of the constitution. The section bars anyone released from prison
for less than 10 years from being a member of a party. The ban is also reflected in
Pheu Thai's membership rules, Mr Ruangkrai said.
 The former Information and Communication Technology (ICT) minister was
released from jail in July 2017 after serving 10 months of a one-year term for
malfeasance



2014 coup leader and incumbent Prime Minister Gen. Prayut Chan-o-cha presided over
the opening ceremony of the Thailand 5G Summit 2022 yesterday, June 16. As always,
the PM delivered a speech, but the highlight was when he compared himself to a
computer, saying “If I were a computer, I would have gone kaboom because I have had to
endure a lot of problems”.
 He went on that the reason he was still standing was because of everyone’s
cooperation. The government tried to change things to satisfy the interest of the
majority, but the change had to be right as well because we were now a fully
democratic country.
 When asked about the censure in the motion of no confidence against him by the

opposition party, he replied, “Just look at it for yourself”.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,967

Total positive cases (ATK/Antigen) =

3,797

Total New Death

=

19

Total New Recovery

=

2,123

Total Infection including PRC & ATK=

5,764

Total infections so far since outbreak =

4,494,880

Total deaths so far since outbreak

=

30,422

Total in Intensive Care Unit (ICU)

=

598

Total number on life support (ventilator)

288

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.26%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media



Pheu Thai’s Party refusal to touch upon the institution in political debates could stop it
from achieving its “landslide” target for the next general election, the party leader said.
o Linkhttps://www.thaienquirer.com/40927/refusal-to-address-112-could-hamperpheu-thai-during-next-election-party-leader-says/



Myanmar’s military was scheduled to execute two anti-coup dissidents on Thursday, but
sources inside a Myanmar prison say they have not been ordered to carry out the
execution as of Thursday afternoon.
o Linkhttps://www.thaienquirer.com/40950/executions-of-prominent-myanmardissidents-temporarily-called-off-rights-groups-say/



Three influencers are facing royal defamation charges for the production of a Lazadafunded online advertisement that was deemed offensive to the royal family.
o Link- https://www.thaienquirer.com/40943/producers-of-controversial-lazada-advertface-112/



Students at Chaiyabhumbhakdeechumphon School in Chaiyaphum province made
pedestal trays to support the LGBT movement and celebrate pride month.
o Link- https://www.nationthailand.com/in-focus/40016725



The Royal Thai Navy (RTN) has denied speculation its deal with a Chinese submarine
maker would be cancelled or revised, as the company is unable to acquire the Germanmade diesel engines stipulated in the purchase contract.
o Link- https://www.nationthailand.com/in-focus/40016718



A joint sitting of MPs and senators yesterday voted to pass Section 14 of the Royal Thai
Police Bill, which deals with the composition of the Police Commission, at its second
hearing.
o Link- https://www.bangkokpost.com/thailand/general/2327993/police-commissionbill-clears-key-hurdle

_____________________________________________________________________________
Economic News Headlines in Thai Media



The University of the Thai Chamber of Commerce (UTCC) lowered Thailand’s
economic growth forecast for 2022 to 3.1 per cent on Thursday, citing growing
inflationary pressures.
o Linkhttps://www.thaienquirer.com/40948/chamber-of-commerce-slashes-thaigrowth-outlook-over-global-inflation/



Thai stocks recovered on Thursday following the Federal Reserve’s interest rate hike by
0.75 per cent to combat inflation. The increase was broadly in line with market
expectations.
o Link- https://www.thaienquirer.com/40937/set-rebounds-after-fed-lifts-interest-rateby-0-75-as-expected/



Korn Chatikavanij, a former finance minister and now leader of the Kla Party, suggested
the government provide an additional 60-billion-baht loan to improve the liquidity of the
Oil Fuel Fund.
o Linkhttps://www.bangkokpost.com/thailand/general/2328138/korn-urges-b60bnloan-for-oil-fund



Declaring Thailand as Asean's Digital Hub would be a great opportunity to showcase
advances in Thai 5G technology on a regional level, Prime Minister Prayut Chan-o-cha
said on Thursday.
o Link- https://www.bangkokpost.com/thailand/general/2328083/pm-touts-digital-hubat-summit



The interest rate for the Student Loan Fund will be lowered to reduce the burden on
borrowers, says permanent finance secretary Krisada Chinavicharana.
o Linkproposed



https://www.bangkokpost.com/business/2328003/student-loan-rate-cut-

The government on Thursday agreed to retain its price control on 51 goods and services
while introducing stringent measures on the movement of maize in three additional
provinces to stabilise domestic prices.

o Linkhttps://www.bangkokpost.com/business/2327978/price-limits-on-51-goodsservices-retained


The Public Health Ministry expects the Centre for Covid-19 Situation Administration to
lift nearly all Covid-19 restrictions nationwide, meaning the virtual full-scale resumption
of business and other activities including entertainment.
o Linkhttps://www.bangkokpost.com/thailand/general/2327668/anutin-most-covidcontrols-to-be-lifted



Bangkok is expected to see new walking streets to help stimulate the economy and
improve people's livelihoods, says city governor Chadchart Sittipunt.
o Link- https://www.bangkokpost.com/thailand/general/2327753/chadchart-plans-newwalking-streets-in-bangkok



Regulations aimed at relaxing enforcement of the penalties under the Personal Data
Protection Act (PDPA) are expected to come into force next week, says Digital Economy
and Society Minister Chaiwut Thanakamanusorn.
o Linkeased



https://www.bangkokpost.com/business/2327158/data-protection-penalties-

Thousands of motorists are flocking to automotive service shops to fit their cars with
liquefied petroleum gas (LPG) systems or electricity in a bid to escape the impact of
rising oil prices.
o Link- https://www.nationthailand.com/in-focus/40016709



The Tourism Authority of Thailand (TAT) is working hard to attract Chinese tourists
after the Asian giant eased travel restrictions for nine of its southern cities.
o Link- https://www.nationthailand.com/in-focus/40016708



The Yellow and Pink line monorails are expected to begin partial operations early next
year, as construction of both lines are almost complete.
o Link- https://www.bangkokpost.com/thailand/general/2327813/yellow-pink-lines-toopen-for-limited-trial-next-year



The weaker baht is expected to boost the Thai economy and increase real GDP by 0.4%,
but not all manufacturers will reap the benefits, says the Industry Ministry.
o Linksectors



https://www.bangkokpost.com/business/2328008/weak-baht-helps-some-

BEC World Plc, the operator of Channel 3, has introduced BEC Studios as its content
production house with 400 million baht allotted in the first phase of the company's
investment as part of its strategic plan to export content globally.
o Linkhttps://www.bangkokpost.com/business/2327868/bec-aiming-to-exportcontent-globally



The government has pledged to extend the existing 10 measures devised to alleviate the
hardship of low-income earners from a surge in oil prices for three months until
September.
o Linkhttps://www.bangkokpost.com/business/2327888/inflation-support-schemesextended

Issues to be watched out for
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,561.10

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/

-32.44

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 16, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

Volume

Value

Action

AIMCG
BE8

50,000
5,000

4.98 Purchase
50.25 Sale

BE8

10,000

49.25 Sale

CRC
CNT
CNT
CSR
FTI
FTI
FTI
GULF
MBK
MICRO
MICRO
MICRO
MICRO
MICRO
MICRO

187,000
38,900
25,500
7,800
20,000
40,000
40,000
2,051,500
10,000
4,900
900
13,100
9,400
71,700
50,000

34.75
1.67
1.71
58.38
3.44
3.26
2.94
46.8
13.8
6.1
6.15
6.2
6.1
6.15
6.1

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

NDR
TIDLOR
RJH
RCL
RCL
RCL
SKN
SPI
STP
STP
SPA
SPA
SFLEX

6,300
5,000
46,000
30,000
22,700
141,300
30,000
3,000
1,000
8,000
500,000 1,500,000 450,000

SFLEX

25,500

0.34
31.25
33
42.17
41.78
43.45
7
64.5
19.8
17.5

Sale
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Transfer
Transfer
4.22 Sale

4.2 Sale

450,000
SFLEX

4.22 Sale
Revoked by
Reporter

SPALI
SPALI
SPALI
SPALI
TMILL
TCMC
TEAMG
TM
TM
TM
TU
TASCO
TASCO
KUN
KUN

80,000
65,000
80,000
65,000
20,000
1,500,000
300,000
533,333
20,500,000
66,667
200,000
20,000
20,000
134,000
134,000

19.63
19.73
19.63
19.73
3.96
1.85
6.61
0.66
0.26
0.79
17.7
16.4
16.1
2.45
2.45

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 16 June 2022
Unit: M.Baht
Investor Type

Buy
Value
6,969.97

%
7.13

Sell
Value
7,164.86

Proprietary
Trading

6,528.90

6.68

Foreign Investor

49,224.15

Local Individuals

35,015.00

Local Institutions

%
7.33

Net
Value
-194.89

%
-

6,822.73

6.98

-293.83

-

50.36

55,023.85

56.30

-5,799.70

-

35.83

28,726.58

29.39

6,288.42

-

Monthly Cumulative between 1-16 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

54,762.55

7.30

60,156.90

8.02

-5,394.35

-

Proprietary
Trading

56,788.96

7.57

55,743.91

7.43

1,045.05

-

Foreign Investors

357,278.66

47.64

377,285.76

50.31

-20,007.10

-

Local Individuals

281,165.22

37.49

256,808.82

34.24

24,356.40

-

Yearly Cumulative since 1 Jan -16 June 2022
Unit: M.Baht
Investor Type

Local Institutions

Buy

Sell

Net

Value

%

Value

%

Value

%

647,388.91

7.27

743,635.64

8.35

-96,246.73

-

Proprietary
Trading

763,673.85

Foreign Investors

4,198,147.95 47.16

4,076,138.21 45.79

122,009.75 -

Local Individuals

3,293,293.52 36.99

3,321,548.35 37.31

-28,254.83

Total Trading Value

8.58

761,182.03

8.55

2,491.81

-

-

97,738.02 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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