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Economic News



The worsening fuel crisis is causing the Fuel Oil Fund to tumble with a negative balance
of nearly 100 billion baht. PM’s spokesperson Thanakorn Wangboonkongchana stated
that 2014 coup leader and incumbent Prime Minister Gen. Prayut Chan-o-cha has
instructed the cabinet and the National Security Council (NSC) to devise an “incident
Action Plan” to combat the seemingly prolonging food and fuel crisis.
 The surprising thing is that the NSC, which has been instructed by the 2014 coup
leader to look at ways to handle the economic problems, has been an organization
that has no experts related to economy or anything else apart from national
security.
 The NSC has been used to tackle the protests and other security related
issues since its inception just about 112 years ago.



Meanwhile Regarding the cooperation with the refinery to select supportive funding, the
Energy Ministry is considering two requests as followed:

 Asking PTT Plc (PTT) which has refineries and gas separation plants, to
partially distribute its return of 0.5-1 billion baht per month into the fuel
fund, totalling 1.5-3 billion baht after three months
 Asking refineries to distribute the diesel refining profit into the fuel fund
and to cut the benzine retail price.
 Energy Minister Supattanapong Punmeechaow revealed that the cooperation
between the refinery will conclude within this week while the amount of
supportive funding is still being negotiated.
 Today both PTT and Bangchak gas stations have reduced the retail prices of
benzine and gasohol by 0.50 baht per liter, except E85, which went down by 0.30
baht per liter to align with the global market.
 Diesel price, however, still hovers at the same price as of June 22.



Netizens became enraged again by a humorous energy-saving campaign presented by the
Department of Alternative Energy Development and Efficiency to use a charcoal brazier
called “Maha Setthi” (millionaire) instead of normal gas stoves.
 This is being promoted by the ‘Ministry of Energy’
 The authority claimed that the brazier is 29% more effective at generating heat
and could save up to 500-600 baht in firewood and charcoal with a two-year
lifespan.

 As predicted, the seemingly innocent campaign by the Department of Alternative
Energy Development and Efficiency became viral and a matter of ridicule amidst
the ongoing energy crisis.
 The price of Maha Setthi brazier will be around 200 and 250 baht

 Need more details well the Ministry of Energy has a dedicated page for this
 http://www2.dede.go.th/center10/mahasetthi.pdf



Office of The Consumer Protection Board (OCPB) will convene today to adjust a ceiling
interest rate of an instalment contract for vehicles.
 Initially, the rate for new cars and used cars will be cut to 15% and 20%,
respectively.
 However, the OCPB offers a 20% rate for motorcycles while the business
operators ask for 30%.



Hopewell (Thailand) announced that the company is correctly registered and that it will
file criminal lawsuits against two state agencies to demand “our money” back.
 The company’s director Colin Weir and two Thai executives called a press
conference to denounce the Transport Ministry and the State Railway of Thailand
(SRT) for launching a smear campaign to avoid paying the compensation, which
now adds up to 27 billion baht.

 In 2019, the Supreme Administrative Court ordered the ministry and SRT to pay
11.89 billion baht plus the accrued interest rate of 7.5 per cent to the company
over the termination of a mega mass-transit project.
 Transport Minister Saksayam Chidchob has downplayed a threat from Hopewell
regarding a criminal lawsuit against the government for failing to pay several
billion baht in compensation over a cancelled transport project about two decades
ago.


Anucha Nakasai, the minister to the Prime Minister’s office, came out to say that by the
end of the year there would be at least 10 million lotto tickets to be sold electronically to
bring down the prices to 80 baht per tickets from just over 5 million at the moment.
 This follows a government committee formed to solve overpriced lottery tickets
to discuss ways to increase the number of online tickets sold via the Paotang app.
Buying online government lottery tickets has gained popularity since the initiative
began.
 Over 5 million e-lottery tickets were sold for the July 1 draw.
 At the moment only 5.15 million out of the 100 million lotto tickets are sold
online, but plans are to raise it.



Former Prime Minister Thaksin Shinawatra came out to warn investors and the country’s
leaders that it was time that Thailand may have to look at raising the interest rates while
investors need to be more cautious in their investment, even if the market looks very
attractive.

 Thaksin, during his Clubhouse talk last evening, asked investors to hold on to
cash as there is going to be volatility
 The war in Russia & Ukraine, he said, could go on for months
 This could lead to more volatility and those who have invested in
crypto and stocks for punting then better to rethink.
 He said that if one is losing a lot of money, then don’t need to sell, because as
long as you don’t sell then you don’t realize the losses, but those who are making
profit should get lock in some of their profits.
 “Recommended as a stock trader as well. to investors whether in
stocks or bitcoins If you can keep the money in your pocket, you
should keep it. If there is a large loss, then soak it first. no sales no
loss Do not rush to buy at this time, even if the price is low, at this
time believe that the price will not go far. because the fear of the
whole world is happening at the same time therefore believe that
the share price or anything still not rising or only slightly increased
But if nuclear weapons hit any country Who is it?"
 “Thais, although they try not to raise interest rates, but believe that
the Bank of Thailand (BoT) will definitely consider raising them,
inevitably because not raising them will result in the money was
flowing out enormously.”


Commenting on the issue of Marijuana, Thaksin said.
 Even opium was considered to be good for health but then people became
addicted to it
 “You have end up in disaster if there are no controls”.



Once again the Thai Baht has continued its decline against the US Dollar. So far the Thai
Baht has declined by nearly 7% year-to-date to be trading at 5-year low of 35.43 baht to
the US$
 At the end of December 2021 Thai Baht was trading at 33.23 baht to the US$

Political News



Deputy Prime Minister Prawit Wongsuwon, who borrowed millions of dollar worth of
watches from dead friends, has expressed confidence that small political parties will
support the government in the upcoming no-confidence debate.
 Quizzed on which way they would sway in terms of supporting other cabinet
misters targeted in the censure motion, Gen Prawit, who also serves as leader of
the ruling Palang Pracharat Party (PPRP), said: “They are on the government's
side. There is no problem with that.”

 And when grilled on whether the Setthakij Thai Party would protect him against
attacks from the opposition, the deputy PM said the party is still a member of the
coalition and would not turn against censured ministers.
 Setthakij Thai is home to 18 MPs, including its leader Capt Thamanat Prompow,
who were all expelled by the PPRP for acting as renegades.


Deputy Prime Minister Prawit also came out to say that ‘every time we have been the
underdog against Pheu Thai’ then laughs
 He was responding to questions raised by the media about the ongoing wave of
pro-Pheu Thai party sentiment in Thailand.



After the cabinet meeting, Anucha Nakasai, Minister for office of the Prime Minister,
revealed that PM Gen. Prayut Chan-o-cha was unconcerned about the fact that the
opposition wanted at least five days (July 18-21) for the no-confidence debate.
 Other censure targets such as Deputy PM Gen. Prawit Wongsuwan, Interior
Minister Gen. Anupong Paochinda, or Deputy PM itsanu Krue-ngam were also
unconcerned and said in unison that they were ready to clarify any doubt about
them.
 Nonetheless, a source noticed that PM Gen. Prayut Chan-o-cha seemed exhausted
after the meeting and told his assistant that he felt tired.



United Front for Democracy against Dictatorship (UDD), or “Red Shirt” leader Jatuporn
Prompan and Nitithorn Lamlua filed a petition at the government house’s complaint
center, requesting PM Gen. Prayut Chan-o-cha to solve the rising fuel price.
 Jatuporn stated that he was disappointed that Energy Minister Supattanapong
Phanmeechao was not included in the censure list of the no-confidence debate,
saying that the opposition and the coalition were dominated by fuel companies.
 He also revealed that he would hold a demonstration at Bangkok Town Square
on July 3 to illustrate the suffering of Thai citizens affected by the fuel crisis.
 In response to Jatuporn’s accusation against the opposition, Sirikanya Tansakun,
Move Forward Party’s deputy leader, countered that the reason the opposition
excluded Energy Minister was because the evidence they found did not link to
him but others who had already been listed for a debate. Sirikanya affirmed the
opposition was not influenced by the fuel companies.

 According to reports, Former Future Forward MP Benja Saengchanwas sued by a
certain fuel company for her debate in the last no-confidence meeting.


Somchai Srisuthiyakorn, Extraordinary Committee to examine the budget bill of the 2023
fiscal year, claimed that the Ministry of Agriculture and Cooperatives secretly intended to
allot the budget in favour of certain ministers and politicians.
 Somchai cited the minister who dominated Phatthalung province, who received a
large budget for 15 water management projects, as well as certain influential
politicians in Prachuap Khiri Khan province, who received budgets for over 23
projects, while other provinces received only a small amount to fund 3-4 projects.
 He said though that he did not have proof of the collision, but if it was true, the
ministers or politicians must be punished for misconduct.
 In addition, the transportation budget was suspiciously poured into Buriram
province, followed by Surin province. All of which would be examined by the
committee today, June 22.



In one of the 1st such moves, the new governor of Bangkok, Chadchart Sittipunt, came
out to reveal the details of the budget for next year – 2023.
 Bangkok opens its budget for public to be able to view where it is going to be
spending its money on.
 People can click on the link to see the details
http://data.bangkok.go.th/dataset/budget2566



The Pheu Thai Party leaders visited Wat Arun Ratchawararam temple yesterday, June 21,
to commemorate the 55th birthday of Yingluck Shinawatra, former ousted Prime Minister.
The attendants included many prominent Pheu Thai figures such as Puangpetch Chunlaiad and Woravat Auapinyakul who jointly made merit with Yingluck via Zoom
application.
 During the celebration, Yingluck stated that she wished to visit the temple. She
still missed and loved every Thai citizen. She tried to stay healthy in the hope that
she would be able to return to Thailand someday.
 Yingluck also took a virtual selfie with Pheu Thai leaders and many other
citizens.



A fire broke out in Bonkai community and burnt down 30 wooden houses thus leaving
more than 100 people homeless.
 The fire broke out in the afternoon prompting Chadchart to take a motorcycle taxi
to arrive in time to help tackle the fire.
 More details of ways to compensate and help those impacted would be known
today after a meeting that Chadchart has called.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,387

Total positive cases (ATK/Antigen) =

4,533

Total New Death

=

19

Total New Recovery

=

1,683

Total Infection including PRC & ATK=

6,920

Total infections so far since outbreak =

4,504,929

Total deaths so far since outbreak

=

30,525

Total in Intensive Care Unit (ICU)

=

608

Total number on life support (ventilator)

290

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.59 %.

Political News Headlines in Thai Media


“[Nepotism] is not wrong because it is not against the law.”
 Linkhttps://www.thaienquirer.com/41056/the-president-of-the-senate-just-saidnepotism-is-not-morally-wrong-were-not-kidding/



Soonthorn Vilawan, the father of Deputy Education Minister Kanokwan Vilawan, was
arraigned in court on charges of the illegal occupation of land in Khao Yai National Park
and later released on bail, after surrendering to police on Tuesday.
 Linkhttps://www.bangkokpost.com/thailand/general/2330783/deputy-ministersfather-arraigned-bailed-over-khao-yai-encroachment



Bangkok governor Chadchart Sittipunt yesterday hinted that he harbours no prime
ministerial ambitions, saying he was too old for the job.
 Link- https://www.bangkokpost.com/thailand/general/2331128/chadchart-too-old-forpm

_____________________________________________________________________________
Economic News Headlines in Thai Media


The cabinet approved new and extended measures on Tuesday to help lower living costs
in response to rising energy prices and stimulate domestic tourism, including the
extension of the Rao Tiew Duay Kan scheme.
 Link- https://www.thaienquirer.com/41084/government-announces-new-measures-tohelp-citizens-cope-with-rising-living-costs-and-stimulate-domestic-tourism/



Thailand’s national flag carrier, Thai Airways International Plc (THAI), may require less
time than expected to fully resume operations after debt rehabilitation, the airline’s
executive said on Tuesday.
 Linkhttps://www.thaienquirer.com/41080/thai-airways-executive-saysrehabilitation-to-be-completed-sooner-than-planned/



Thailand’s healthcare sector is expected to see less Covid-related income in the second
half of the year as the nation eases more travel rules and moves to label Covid as
endemic, experts said on Tuesday.
 Linkhttps://www.thaienquirer.com/41072/healthcare-operators-to-return-to-noncovid-treatment-as-thailand-shifts-to-endemic-era/



The Ministry of Commerce does not plan on issuing an executive order to lower refinery
prices as “there are rules to follow,” said the Permanent Secretary of the Ministry of
Commerce on Tuesday.
 Link- https://www.thaienquirer.com/41069/despite-pressure-ministry-of-commercehesitant-to-issue-order-to-lower-oil-prices/



Hopewell (Thailand) announced on Tuesday that the company is correctly registered and
that it will file criminal lawsuits against two state agencies to demand “our money” back.
 Link- https://www.nationthailand.com/in-focus/40016879



The cabinet on Tuesday approved a tax exemption for foreign actors of movies filmed in
Thailand for a period of five years as an incentive for international producers to shoot
their films in the kingdom, deputy government spokesperson Rachada Dhnadirek said.
 Linkhttps://www.bangkokpost.com/thailand/general/2330893/tax-exemption-forforeign-actors-approved



The finance minister said on Tuesday he had asked the central bank to minimise the
impact of any interest rate hike, ensure enough liquidity in the banking system and
maintain a stable baht currency.
 Linkhttps://www.bangkokpost.com/business/2330928/bank-of-thailand-asked-toease-impact-of-any-rate-hike-arkhom



Mobile payment gateway provider Opn Co. was valued at roughly US$1 billion in a $120
million funding round last month, making it one of a handful of unicorns in Japan.
 Linkhttps://www.bangkokpost.com/business/2330758/japans-latest-unicorn-is-athailand-mobile-payments-firm



Economists are warning the baht will weaken further throughout this month because of
higher volatility in money and capital markets worldwide after the US Federal Reserve's
hawkish benchmark interest rate hike.
 Linkhttps://www.bangkokpost.com/business/2331228/analysts-sound-alarm-onbaht-depreciation

Issues to be watched out for
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.

 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,574.52

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 21, 2022

+15.31

Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BE8
CPL
CPL
CAZ
CPI
GEL
LPH
MJD
MICRO
MICRO
MICRO
PG
RJH
RJH
RCL
RCL

Volume

25,000
2,971,500
500,000
24,500
100,000
652,173,913
20,000
10,800
50,000
50,000
50,000
28,000
50,000
18,500
40,000
50,000

Value

Action

50.7
4.85
5.44
5.4
5.4
0.23
5.66
1.64
5.9
5.85
5.85
6.9
33.25
33.5
42.25
42.5

Sale
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Purchase

50,000
RS

15.1 Purchase
Revoked by
Reporter

RS

50,000

15.1 Purchase

50,000
RS

15.1 Purchase
Revoked by
Reporter

RS
S11
SABUY
SABUY
SABUY

50,000
1,300
123,870
11,100
14,400

15.1
5.65
20.42
25.5
25.25

Purchase
Purchase
Sale
Sale
Sale

SABUY

SABUY
SABUY
GLOBAL
SICT
SPALI
SPALI
SUPER
TAPAC
TAPAC
TCMC
TM
TM

20,000

14,000
2,000
100,000
100,000
500,000
500,000
40,000,000
50,000
100,000
1,100,000
300,000
1,800,000

24.6 Sale

20.44
20.5
18.6
7.35
19.04
19.04
0.74
3.16
3.4
2.09
0.75
0.8

Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Sale
Sale

5,000
TASCO

16.1 Sale
Revoked by
Reporter

TASCO
TASCO
TMT
WHART
WHART
WFX
ZIGA

300,000
5,000
10,000
1,500
200
134,200
30,000

16.23
16.1
8.86
9.9
9.7
7.5
6.9

Sale
Sale
Purchase
Purchase
Purchase
Sale
Purchase

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 21 June 2022
Unit: M.Baht
Investor Type

Buy
Value
5,298.83

%
9.69

Sell
Value
3,344.33

Proprietary
Trading

4,810.67

8.80

Foreign Investor

26,067.78

Local Individuals

18,490.81

Local Institutions

%
6.12

Net
Value
1,954.49

%
-

5,222.86

9.55

-412.19

-

47.68

27,613.62

50.51

-1,545.85

-

33.82

18,487.27

33.82

3.54

-

Monthly Cumulative between 1-21 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

71,682.36

7.44

75,182.79

7.81

-3,500.42

-

Proprietary
Trading

74,079.71

7.69

72,475.92

7.53

1,603.79

-

Foreign Investors

467,085.05

48.50

492,743.90

51.17

-25,658.85

-

Local Individuals

350,118.36

36.36

322,562.87

33.50

27,555.49

-

Yearly Cumulative since 1 Jan -21 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

664,308.72

7.29

758,661.52

8.32

-94,352.80

-

Proprietary
Trading

780,964.60

8.57

777,914.05

8.53

3,050.55

-

Foreign Investors

4,307,954.34 47.26

4,191,596.34 45.98

116,358.00 -

Local Individuals

3,362,246.66 36.89

3,387,302.41 37.16

-25,055.75

Total Trading Value 54,668.08 Million Baht

-

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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