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Economic News


The issue about the government’s inability to control the runaway prices of oil is creating
an internal conflict in the coalition.
 Democrat party’s Ratchaburi province MP Akradej Wongpitakrot questioned
Energy Minister Supattanapong Punmeechaow on why he did not collect profits
from the likes of PTT Plc (PTT) to help mitigate the ongoing fuel crisis.
 Akradej claimed that the PPT made about 30 billion baht in profit in 2020 and
over 100 billion in 2021. Therefore, part of the profit, according to Akradej,
should be distributed to the Energy Ministry as well.
 He also questioned why Thai refineries referred the refining cost to Singapore's
when we had our own refineries. Thailand has enough refineries to
 According to reports, Energy Minister Supattanapong Punmeechaow responded
to the questions that despite the fact that the Energy Ministry is holding 62% of
the PPT’s shares, the ministry could not solicit all the profit as the PTT needed to
portion some profit to other shareholders.

 However, the Energy Ministry is trying to collect supportive funding from the
refineries, which would probably need a change of rules. According to the
minister, we would see a clear measure in Q3.


Meanwhile according to a source from the Energy Ministry, the government will retain
the diesel ceiling price at 35 baht per liter until June 30. And from July 1-30, the
government will subsidize the diesel price by 50%, using the funding from the Oil Fuel
Fund and excise tax.



Thai Oil Plc (TOP) and IRPC Plc (IRPC) insisted the refinery margin, which is based on
prices of refined oil in Singapore, does not represent the ‘real’ profits of oil refineries and
warned against any attempts to intervene in oil refinery margin, according to their
statements on Thursday.
 TOP and IRPC are the oil refining and petrochemical arms, respectively, of
national oil and gas conglomerate PTT Plc. Officially called ‘gross refinery
margin’ (GRM), it is the difference between prices of crude oil and refined oil,
referring to costs added to the crude oil price during the refining process.



Senior Director Economic and Policy Department Sakkapop Panyanukul revealed that
Thai tourism and the private sector would play a crucial part in uplifting the economy in
2022 and 2023.
 However, the export sector may slow down due to inflation and the ongoing
Russo-Ukrainian war, according to Sakkapop.
 The Bank of Thailand (BoT)’s previous estimation of a 7.9% growth in the export
sector will also shirk to 2.1% in line with the global situation and rate hike in
many countries.
 Sakkapop expected that the Thai Monetary Policy Committee (MPC) would
consider gradually hiking the interest rate soon.



The ongoing economic downturn is wreaking havoc upon everything, and even the price
of coffin is no exception.
 According to a coffin shop in Ratchaburi province, the coffin price has gone from
9,000 baht to 10,000 due to the rising fuel price. The camphor that is usually put
into the coffin and the coal have also gone up from 400 baht/kg to 1,000 and 200
baht per sack, respectively. Even the embalming fee has surged from 1,400 baht
to 1,600.



Rising oil prices is cutting the margins of provincial bus operators and the President of
the Thai Bus Operations Association Pichet Jeamburaset revealed that 27 companies in
his association would cut the bus trips in 143 routes by 80% from July 1, 2022.
 Moreover, the Transport Company contacted Pichet to join in cutting the trips,
which now totalled over 31 companies and 162 routes cut.
 The association has been seeking the government’s help in raising their prices as
price of its main cost – diesel, has been on the rise but the government has not
agreed to their request.
 The graphic below shows (1) the number of busses going off the roads, (2) the
dates for the past 16-years (December 1, 2006 when per kilometre the charge was
at 0.54 baht while diesel price was 23.84 baht a litre against current request to
raise it to 0.59 baht/km while diesel prices are at 35 baht/litre.



Asia Plus Securities (ASPS) revealed that many executives and major shareholders of the
SET companies took advantage of the Thai stock market’s continuous decline in June to
buy 15 stocks that significantly dropped lower than the base including GULF, SPALI,
JMART, GUNKUL, ORI, THG, DTAC, ASIAN, SUPER, NUSA, TCMC, CRC, JMT,
NER, and RS. The top five stocks are as follows:
 GULF was bought for 7.95 million shares, averaging 7.11 baht with a value of
374 million baht.
 SPALI was bought for 15.1 million shares, averaging 19.64 baht with a value of
296 million baht.
 JMART was bought for 4.73 million shares, averaging 57.91baht with a value of
274 million baht.
 GUNKUL was bought for 27.7 million shares, averaging 5.47 baht with a value of
151 million baht.
 ORI was bought for 6.31 million shares, averaging 10.39 baht with a value of 65
million baht.



Thai Baht is continues its weaking trend and is now closer to 35.50 baht to the US $

The above chart is a 1-year THB:US$ (From 31.20 to 35.49 as of this morning)


Meanwhile globally there is a ongoing trend of trying to strengthen the currencies with
central banks around the world intervening to keep their currency stronger against the
US$ which has strengthened by more than 7% year-to-date.
 The logic behind this is to tame inflation as fuel and food are imported and a
stronger currency would help keep the prices of these goods low in the domestic
market.



With recession now knocking on the doors, some of the commodities that are related to
industrial production such as copper are on a downward spiral.


Prices of copper has dipped from a high hit during the start of the Russia/Ukraine war
to being down more than 15% so far year-to-date.
 The slowing global economy is taking a toll on the metal that is highly
correlated with growth.
 In Thailand the company that is very much linked to copper is Stark
Corporation Plc (STARK), which is trading at around 1-year low as well.

Global Copper Prices (1-year chart)

Political News


2014 coup leader and current Prime Minister Gen. Prayut Chan-o-cha continued to flaunt
the rules and regulations of parliamentary democracy 8-years after the coup and a
criticism against his style of management that could fill a football stadium if all criticism
were compiled.
 Yesterday the coup leader who is famous for his ill temper and mistreatment of
journalists, got a taste of his own medicine.
 The coup leader who had blamed parliamentarians for not performing their duties
when he undertook the coup (not to mention that his brother who is an appointed
senator by Prayut is famous for collecting the money for his position but never
attending any of the meetings), got a ‘spanking’ from the Deputy Speaker of the
parliament – Suchart Thancharoen.
 Suchart, who is a member of the Palang Pracharat party (PPRP) warned the PM
that he should be more respectful to other MPs even though he could rightfully
avoid the meeting under Article 151 of the Parliamentary Convention rules.
 Suchart compared PM’s demeanor to soldiers’ and asked Deputy Interior
Minister Niphon Boonyamanee, who sat in the meeting, to direct his word
to the PM.
 The issue arose after General Prayut ordered Finance Minister Arkhom
Termpittayapaisith to represent him in the parliament to answer questions during
the Q&A session of the parliament.
 Finance Minister Arkhom could not attend so he directed his Deputy
Finance Minister Santi Promphat to represent Arkhom and Prayut during
the parliamentary meeting.
 As it turns out, Santi did not turn up at the parliament either.
 Meanwhile Prayut’s itinerary indicated he only had a 09:30 hrs Video Conference
and was free until 16:50 hrs (when he had another engagement @ Central World)
but did not turn up in the parliament.



The anti-government protest is scheduled to resume today, June 24. Piyarat Chongthep,
the leader of the We Volunteer group, invited protestors to join him in commemorating
the 90th anniversary of the 1932 revolution that turned Thailand into a ‘Constitutional
Monarchy’.
 The march begins at the Democracy Monument and proceeds to Bangkok City
Hall’s town square.
 Following the announcement, Bangkok governor Chadchart Sittipunt stated that
the town square had not yet been officially declared a public area for legal
demonstrations due to its proximity to a temple and a school.
 However, Chadchart revealed that he intended to make certain public parks in
Bangkok a legal demonstration zone in order to prevent traffic blockage. There
would also be restrooms, CCTV, and legal demonstration hours ending at 22:00
hrs.



The fire in Bonkai area of Bangkok that left about 60 houses burnt to ashes saw HM the
King sending his Privy Council member – Amphon Kittiampon, to help out the people
who were impacted by the fire.
 Bangkok Governor – Chadchart Sittipunt was the 1st one there, Thai Economic
party’s leader - Thammanat Prompao, the man who was jailed in 1994 for drug
dealing in Australia, has also visited the people in Bonkai but guess….
 Prayut and his party are yet to arrive to the scene nearly 3-days after the
incident.



The issue of legalization of marijuana and Krathom leaves is taking a new twist
 Bangkok Governor Chadchart came out to talk about how Kathom leaves are
being sold right outside schools, says that in the school they can control but how
is it possible to control outside the schools.
 The school he visited was Prachasangkrok school in Bangkok.



Deputy Education Minister Kanokwan Wilawan is currently being pressured to resign
after the National Anti-Corruption Commission (NACC) has found a ground for guilt
against her for her alleged encroachment on the Khao Yai National Park in Prachin Buri
province.
 In response, Kanokwan stated that she still worked hard every day and thanked
everyone who supported her, implying that there would not be a resignation soon.
 Regarding the official press conference promised by Health Minister Anutin
Charnvirakul, Kanokwan said she still needed to consult with her lawyer who was
traveling aboard at the moment, but she promised to schedule the conference
soon.
 As for her father, Kanokwan claimed she had not met him for a long time, but still
missed him.

General News



The drama has erupted after the well-known female online vendor “Pimrypie” bought
over 20,000 tickets for the Match Bangkok Century Cup 2022 between Manchester
United and Liverpool, which will take place on July 12, 2022.
 According to reports, she spent over 400 million baht on the tickets but would sell
them for lower prices such as a 20,000-baht ticket for 15,000 and a 15,000-baht
ticket for 11,000. However, the way she currently hoarded 20,000 tickets enraged
a lot of people who tried to get the ticket on the first day.
 Fresh Air Festival Executive Winit Lertratanachai responded to this incident that
the tickets that Pimrypie bought were the remaining quota tickets for international
fans. These tickets were not sold on the Thaiticketmajor website at first, and the
online vendor contacted him directly to buy the tickets.

COVID-19 News


Royal Gazette: The wearing of a mask is a voluntary practice from now onwards. The
Ministry of Public Health only recommends that the general public wear a mask in a
crowded or badly ventilated place or if they have symptoms.

Infection data for today are as follows
Total New PCR Infections

=

2,313

Total positive cases (ATK/Antigen) =

3,172

Total New Death

=

16

Total New Recovery

=

1,489

Total Infection including PRC & ATK=

5,485

Total infections so far since outbreak =

4,509,541

Total deaths so far since outbreak

=

30,559

Total in Intensive Care Unit (ICU)

=

602

Total number on life support (ventilator)

284

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.82 %.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


Several controversial protest groups will hold a rally in Bangkok on Friday ahead of the
anniversary of the 1932 revolution which replaced the country’s absolute monarchy
system with a constitutional one.
o Link- https://www.thaienquirer.com/41146/protest-groups-plan-commemoration-of1932-revolution/



Soonthorn Vilawan, the father of Deputy Minister of Education Kanokwan, has
determined a court fight against charges related to the illegal land occupation in Khao Yai
National Park.
o Linkhttps://www.bangkokpost.com/thailand/general/2332593/deputy-ministersfather-vows-to-fight-khao-yai-encroachment-charges



Opposition MPs have voiced their frustration over the absence from the Lower House
today (Thursday) of Prime Minister Prayut Chan-o-cha or any of his representatives to
respond to an interpellation over the current economic problems, raised by Move
Forward party leader Pita Limjaroenrat.
o Link- https://www.thaipbsworld.com/thai-pms-failure-to-answer-an-interpellation-inperson-irks-opposition-mps/



Former Palang Pracharath Party MP Parina Kraikupt has sought any lawyer’s help to
confiscate her father’s driving licence after he allegedly crashed his car for the third time
in three years.
o Link- https://www.nationthailand.com/in-focus/40016962



The government is in the process of establishing a new ministry to deal mainly with the
country’s water problems for the sake of unity and efficiency, Deputy Prime Minister
Prawit Wongsuwan said on Thursday.
o Link- https://www.nationthailand.com/in-focus/40016954



National Security Council (NSC) chief, Supoj Malaniyom, said a new plan to solve the
conflict in the deep South will be launched next year while dismissing proposals from expremier Thaksin Shinawatra as nothing new.

o Linkhttps://www.bangkokpost.com/thailand/general/2332678/nsc-prepares-freshpeace-plan-in-south

_____________________________________________________________________________
Economic News Headlines in Thai Media


Thailand’s recently approved actor tax exemption will pave the way for Thailand to
become Asia’s go-to film and content production hub, a major Hollywood producer told
Thai Enquirer on Thursday.
o Linkhttps://www.thaienquirer.com/41138/thailands-actor-tax-exemption-amongmost-progressive-in-the-world-producer-says/



Vintage hand-drawn movie posters in Yala caught the attention of Thai netizens this
week as many rushed to celebrate the nostalgia and a previously unheralded part of the
country.
o Linkhttps://www.thaienquirer.com/41159/hand-drawn-cinema-advertisementposters-including-top-gun-maverick-goes-viral-in-thailand/



A representative of Thai lottery vendors on Thursday urged the government to reconsider
its move to boost the number of digital lottery tickets sold on the Pao Tang application,
citing unsold tickets after the launch of online sales.
o Link- https://www.thaienquirer.com/41152/lottery-vendors-disagree-with-govts-planto-increase-number-of-digital-lottery-tickets/



Shares in Asia Aviation Plc (AAV), the parent of Thai AirAsia X Airline, jumped on
Thursday after the management signaled a rise in air traffic as the Covid-19 pandemic
receded, despite facing bankruptcy.
o Link- https://www.thaienquirer.com/41141/asia-aviation-shares-surge-on-air-travelrebound-while-undergoing-bankruptcy/



The government expects to have a plan ready by next Friday to safeguard the country's
food and energy security due to threats posed by the economic impact of Covid-19
coupled with the Russia-Ukraine crisis, the National Security Council (NSC) said
yesterday.

o Link- https://www.bangkokpost.com/thailand/general/2332673/plan-for-food-energyin-the-works


The number of Covid-19 patients admitted to hospitals in Bangkok has risen by 10%
since last month, when entertainment places reopened, the chief of the Department of
Medical Services said on Thursday.
o Linkhttps://www.bangkokpost.com/thailand/general/2332523/covidhospitalisations-up-in-bangkok-with-reopening-of-nightspots



The number of Covid-19 cases in Phuket has been rising over the last week, with more
than half of local hospital beds now occupied, the provincial health chief said on
Thursday.
o Link- https://www.bangkokpost.com/thailand/general/2332443/covid-19-cases-risingin-phuket



Domestic car sales rose 15.71% in May from a year earlier to 64,735 units, helped by an
easing of Covid-19 curbs and government stimulus measures, the Federation of Thai
Industries said on Thursday.
o Link- https://www.bangkokpost.com/business/2332468/domestic-car-sales-up-15-71y-y



The Bank of Thailand (BoT) should urgently hike interest rate to prevent a further spike
in inflation and ease the burden on low-income groups already reeling from the rising
cost of living, according to Korn Chatikavanij, a former finance minister.
o Linkhttps://www.bangkokpost.com/business/2332438/bank-of-thailand-shouldurgently-hike-rates-korn



Thailand's customs-based exports rose a faster than expected 10.5% in May from a year
earlier, helped by more shipments of oil and passenger cars, according to Customs
Department data.
o Link- https://www.bangkokpost.com/business/2332428/may-exports-rise-10-5-y-yseen-up-10-y-y-in-h1



The Thai Rice Packers Association has denied reports of price increases for packaged
rice of up to 30 baht for a 5-kilogram package.
o Link- https://www.nationthailand.com/in-focus/40016970



DTAC and True executives insist their merger will usher in better services, network
quality with no price concerns as they are strictly regulated by NBTC.
o Link- https://www.nationthailand.com/business/40016931



State-run Government Housing Bank (GH Bank) vows it will not rush to raise interest
rates immediately if the Bank of Thailand increases the policy rate, says bank president
Chatchai Sirilai.
o Link- https://www.bangkokpost.com/business/2332903/gh-bank-issues-promise-torestrict-interest-rate-hikes



The Energy Ministry insists it did not intend to promote Tao Maha Setthee (super rich
clay stoves) as a substitute for their gas equivalents, saying it was merely a way for
households to save on expenses.
o Linkhttps://www.bangkokpost.com/thailand/general/2332683/ministry-ridiculedover-clay-stove-idea

Issues to be watched out for
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,557.61

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities

-2.41

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 23, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code
ALL
ALL
CPI
DMT
FTI
MBAX
NCAP
PG
RPH
SABUY
SABUY
SMIT
SMIT
SAPPE
SA
STA
SPALI
SPALI
ASAP
SYNEX

Volume
200,000
200,000
50,000
25,000
200,000
125,700
80,000
1,000
10,000
85,000
10,000
118,200
10,000
30,000
20,300
10,000
350,000
350,000
990,000 50,000

Value

Action

1.05
1.13
5.4
10.5
3.44
5.31
5.35
7
6.4
19.47
18.25
4.89
4.84
35
8.85
21.2
19.16
19.16

Sale
Sale
Sale
Purchase
Sale
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Transfer
18 Purchase

TM
TRUBB
TSTE
TSTE
TSTE
TSR
TVD
TVD
WFX

1,155,000
200,000
7,700
500
3,700
150,000
200,000
200,000
200,000

0.82
0.35
7.15
7.3
7.14
4.48
1.53
1.53
7.3

Sale
Sale
Sale
Sale
Sale
Purchase
Purchase
Purchase
Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 23 June 2022

%
7.35

Sell
Value
3,557.15

%
5.57

Unit: M.Baht
Net
Value
%
1,141.36
-

4,772.82

7.47

4,832.16

7.56

-59.34

-

Foreign Investor

32,092.54

50.23

34,332.45

53.73

-2,239.90

-

Local Individuals

22,329.09

34.95

21,171.20

33.14

1,157.89

-

Investor Type

Buy
Value
4,698.51

Proprietary
Trading

Local Institutions

Monthly Cumulative between 1-23 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

81,232.20

7.42

82,854.81

7.57

-1,622.60

-

Proprietary
Trading

84,313.33

7.70

83,103.32

7.59

1,210.01

-

Foreign Investors

532,900.72

48.66

564,385.04

51.54

-31,484.32

-

Local Individuals

396,673.11

36.22

364,776.20

33.31

31,896.91

-

Yearly Cumulative since 1 Jan -23 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

673,858.56

7.29

766,333.54

8.29

-92,474.98

-

Proprietary
Trading

791,198.21

8.56

788,541.44

8.53

2,656.77

-

Foreign Investors

4,373,770.01 47.30

4,263,237.48 46.10

110,532.53 -

Local Individuals

3,408,801.41 36.86

3,429,515.74 37.09

-20,714.33

-

Total Trading Value 63,892.96 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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