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Economic News


The Energy Policy and Planning Office (EPPO) under Energy Ministry will convene with
representatives from six oil refineries today, June 27, to expedite the process to draw
funding from their additional profit obtained from the refinery margin to put into the
diesel Fuel Oil Fund and to reduce the benzine price by 1 baht per liter.
 Currently, the Fuel Oil Fuel Fund is in the negative territory by up to 105 billion
baht, a large increase from 96 billion baht on June 19, so this deal needs to
conclude within this month to be implemented by next month.
 The Fuel Oil Fund’s primary burden is the subsidization of diesel price by 11-12
baht per liter to retain the ceiling price at 35 baht per liter until June 30.
 This is because from July 1, the diesel price will align with the global price, and
the government will subsidize the additional increase from the ceiling price by
50%.
 After the recent 1 baht/km increase in LPG price from April-June, the LPG price
will hike by 1 baht again on July 1 and will last for three months (JulySeptember) to relieve the Fuel Oil Fund, which is currently struggling with the
3.69-billion-baht deficit balance from LPG subsidization.

 However, this hike will raise the price to 405 baht per 15kg LPG cooking
gas tank, which still does not reflect the real cost of 450 baht per tank.


The cost increase for goods is on the rise with the likes of cooking oil, rice and even
vegetables rising.
 Palm oil and soybean oil prices have suddenly surged their prices to 69-73 baht
per bottle while many retail stores also raised the prices of palm oil and soybean
oil to 70-73 baht per bottle.
 Rice mills have recently announced the price hike by 4-5 baht per kilogram and
will hike again in the next month.
 The Department of Internal Trade under Commerce Ministry visited several
markets in Bangkok on June 24 and found that many vegetables have soared in
prices such as coriander, which increased by 10 baht/kg from 120-130 baht, or
cabbage, which increased by 5 baht/kg from 40-45 baht.

Coriander prices are up by10 baht/kg
Cabbage prices are up by 5 baht/kg


The Public Debt Management Office (PDMO) will reportedly propose to the cabinet to
approve the revision of the public debt management plan in the 2022 fiscal year.
 In fact, this is the third revision that if approved, will raise the maximum public
debt by another 14.7 billion baht, causing the accumulative debt for the 2022
fiscal year to reach 1.42 trillion baht from 1.41 trillion or 61.30% when this fiscal
year ends compared to 58.38% in the last year, but it still does not break the
ceiling debt of 70% per GDP.



Central Group, one of the leading retail business operators in Thailand, has come out to
opt to sell its holding in Chinese retailing giant – JD.

 The decision to sell its stake in JD, a move that it had touted as being the ‘future’
of retail business, has been racking up losses for the past few years despite the rise
in the revenues rising.



Finansia Syrus Securities has come out to advertise that it was ready to open accounts for
investors looking to buy the initial public offering (IPO) of Thai Life Insurance Plc (TLI),
which would be going up for sale from June 29 until July 6th
 The IPO of TLI is set at 16 baht/share
 A total of 25 million shares would be sold to the public



Supawut Saichue, a consultant to Phatra Research Institute of Kiatnakin Phatra Financial
Group, stated that the US would likely face a recession in the next year, which would
subsequently affect Thailand.
 The expectation of 4% growth in the Thai economy, therefore, was hard to
believe because 2% growth was already challenging enough, Supawut stated.

 Bandid Nijathaworn, President of the Foundation for Public Policy and Good
Governance, was concerned that Thailand would be heavily affected by the
recession as we were export-and-tourism reliant.
 Thailand’s domestic spending capacity was also limited due to stacking household
dept, but Thailand had low external debt and high reserve fund, so Bandid urged
the government to hike an interest rate to alleviate inflation and be careful about
expenditures.
 Meanwhile today the Commerce Ministry hosts a press conference to announce
the export figures for May at the ministry.



The lack of tourism from China due to the strict quarantine rules and/or entry and exit
from mainland China and Hong Kong, has prompted the tourism market in Thailand to
see that the Indian tourists becoming the single largest tourism market for Thailand
during the past month since the need for test and other things were lifted for tourists.



Meanwhile on June 29, the 2014 coup leader and incumbent PM Gen. Prayut Chan-o-cha
would visit Chiang Mai province to preside over the opening ceremony of FTI Expo
2022-Shaping the Future Industry at the Chiang Mai International Convention and
Exhibition Center.

Political News


The ruling coalition leader Palang Pracharat Party (PPRP), which is led by Deputy PM
Gen. Prawit Wongsuwan, is ramping up its attempt to win in the next election as Gen.
Prawit recently appointed his subordinates to take care of each critical region.
 Gen. Prawit, who is infamous for borrowing millions of dollars of worth of
watches from dead friends, according to reports, would take care of the Southern
region along with Somsak Thepsuthin. Meanwhile, Narumon Pinyosinwat, PPRP
treasurer, would take care of Bangkok.
 Moreover, four ministers which were Suchart Chomklin, Labor Minister,
Chaiyawut Thanakmanusorn, Digital Minister, Anucha Nakasai, PM’s Office
Minister, and Trinuch Thienthong, Education Minister, would be responsible for
the Central East region and Central West region.
 PPRP MP Wirat Ratanase would be in charge of the Southeastern region. And
Gen Thanya Kiatisarn, former commander of the 2 nd Army, Suriya
Jungrungruangkit, Industry Minister, and Chakthip Chaijinda, former Chief of
Police, would take care of the Northeastern region.
 Santi Prompat, Finance Deputy Minister, and Nirote Sunthornlekha, Nakhon
Sawan province MP, would be in charge of the northern region.
 Gen. Prawit also instructed Santi Prompat to host a roadshow in each region under
the campaign “Palang Pracharat Palang Pheu Chart Thai”, starting in July.



Paetongtarn ‘Ung Ing’ Shinawatra, the youngest daughter of former prime minister
Thaksin Shinawatra, has emerged ahead of potential rivals in a poll of favourites for
prime minister, says the National Institute of Development Administration, or Nida Poll.
The survey was conducted on June 20-23 by telephone among 2,500 adults aged
18 and over throughout the country.

 The question asked was to name the person they most liked for the job of prime
minister.
 The front-runner was Ms Paetongtarn, the Pheu Thai Party's chief of the
Inclusion and Innovation Adviser Committees, with 25.28%.
 Respondents in this group said they wanted a member of the new
generation to take over, they admire Pheu Thai's policies and because she
is from the Shinawatra family. Another 18.68% of respondents said they
think nobody is proper to be prime minister at the moment.
 Next up was the 13.24% who opted for Pita Limjaroenrat, leader of the
Move Forward Party, because they like the party's policies and also
consider him a member of a new generation of politicians qualified for the
post.
 Some 11.68% backed Gen Prayut, because they think he is an honest and
straightforward person.
 6.8% chose Sudarat Keyuraphan, leader of Thai Sang Thai Party, saying
she is honest and experienced.

 Asked to name the party they support,






36.36% backed Pheu Thai Party
17.88% Move Forward Party
7% Palang Pracharat Party
6.32% Democrat Party
3.04% Seri Ruam Thai Party



The government chief whip Nirote Sunthornlekha revealed that House Speaker Chuan
Leekpai prepared to invite the government chief whip and the opposition chief whip to
determine a timeframe for the no-confidence debate this week.
 Initially, the cabinet, according to Nirote, would allow the debate to last for 3
days and 1 day for voting, but this still had not reached a conclusion.
 Regarding a political poll conducted by NIDA Institute that ranked Paetongtarn
Shinawatra from Pheu Thai first as the most next suitable MP and incumbent PM
Gen. Prayut fourth, Nirote stated the poll result neither worried him nor his party
as there was still a long way to go before the election.



One of the prominent opposition parties the Move Forward Party arranged an event
called “Hackathon Move Forward Constitution”. Parit Wacharasindhu, communication
and campaign manager of the Move Forward, revealed three steps to reconstruct the
Constitution:
 First, repeal Section 272 that enables the Senator to elect the Prime Minister. The
civic draft to repeal Section 272 is expected to be discussed in the parliament in
the next 1-2 months.
 Second, amend several sections of the Constitution, such as allowing each
province to choose its own mayor or altering the biased Constitutional Court.
 Lastly, apply the new Constitution draft to choose a constituent assembly that
truly comes from an election and has the authority to amend every section of the
Constitution.



The Sarng Anakot Thai Party secretary-general Sonthirat Sontijirawong affirmed his
party would send MP candidates to 400 election districts across the country. At present,

the party was assessing the political situation on a weekly basis and was ready to
compete in the next election whether it came sooner or later.
 As for the Prime Ministerial candidate, Sonthirat stated his party would nominate
former Deputy Prime Minister Somkid Jatusripitak, but still held back his debut to
await the strategic opportunity.
 On June 27, 2022, Somkid would participate in the ‘88 Years Thammasat and
Thai Society’ celebration of the university's 88th anniversary at Thammasat
University to showcase his political stance.

General news



2014 coup leader Gen. Prayut is set to kick off the much-anticipated football match
between Manchester United and Liverpool on July 12th
 The match that has already been in the centre of controversy due to the fact that
Pimrypie, or Pimradaporn Benjawattanapat, the lady who sells everything online
and is worth more than 400 million baht and has sales of nearly 777 million baht
annually, has been selling close to 20,000 tickets that are very difficult to buy
online. (https://www.thaienquirer.com/41204/netizens-urge-lawsuit-againstpimrypie-for-misleading-fans-with-man-utd-vs-liverpool-football-match-tickets/)



Two people died and 11 others were injured in a fire yesterday at a shophouse near
Sampeng market on Ratchawong Road in Bangkok's Samphanthawong district.
 Pol Lt Col Pollawat Phromsorn of Chakkrawat police station said the bodies were
found inside a three-storey building occupied by Ratchawong Rungrueng, a
company that sells plastic, cotton bags and paper boxes.
 Suchart Kittirudikul, owner of Ratchawong Rungrueng, said the transformer had
exploded before. He said he had told the Metropolitan Electricity Authority
(MEA) to check its equipment.
 According to eyewitness Jittra Atjai, who works at the shophouse, MEA officers
visited the site yesterday about 11am to check the equipment. She said she heard
an explosion twice before the fire started from the power transformer.
 Bangkok governor Chadchart Sittipunt visited the site about 4.30pm yesterday.
He said City Hall will work with the MEA to check the quality of its cables and
transformers in the area.



Why legalize gambling in Thailand?
 Well, a new gambling den was raided last night in Ratchadapisek road, no no, it
is not the Stock Exchange of Thailand (that’s what people call as the legal
gambling den, this one was the illegal one).

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

1,735

Total positive cases (ATK/Antigen) =

2,425

Total New Death

=

15

Total New Recovery

=

2,138

Total Infection including PRC & ATK=

4,160

Total infections so far since outbreak =

4,516,533

Total deaths so far since outbreak

=

30,607

Total in Intensive Care Unit (ICU)

=

610

Total number on life support (ventilator)

286

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ 10.84%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


The Pheu Thai Party’s relentless attack on the ruling coalition ‘at-all-cost’ is risking their
brand and electoral chances at the next election.
o Link- https://www.thaienquirer.com/41179/opinion-pheu-thais-relentless-attack-onthe-coalition-government-is-doing-more-harm-than-good/



Bangkok governor Chadchart Sittipunt on Friday signed an order declaring seven public
areas as possible venues for public demonstrations in the capital.
o Link- https://www.thaienquirer.com/41200/chadchart-designates-7-safe-protest-sites/



The National Security Council (NSC) should not be in charge of introducing economic
measures and the emergency decree to prevent Covid-19 should be lifted, a senior
member of the Pheu Thai Party said on Friday.
o Linkhttps://www.thaienquirer.com/41193/chaturon-says-nsc-should-be-nowherenear-economic-policies-emergency-decrees-must-be-lifted/



Leading opposition party Pheu Thai has promised not to sit on its laurels after an opinion
poll showed Paetongtarn "Ung Ing" Shinawatra was the people’s choice for prime
minister by a considerable margin.
o Link- https://www.bangkokpost.com/thailand/politics/2334148/pheu-thai-vows-nocomplacency-after-opinion-poll-victory



Pheu Thai securing a landslide victory after an eight-year break from power will be an
uphill battle but the party has the public's confidence it can turn the tide in politics, says
Nattawut Saikuar, director of the Pheu Thai Family project.
o Link- https://www.bangkokpost.com/thailand/politics/2333828/public-trust-key-tosecuring-pheu-thai-victory



City Hall will review the use of seven locations in Bangkok for public demonstrations
after one month, Bangkok Governor Chadchart Sittipunt said on Sunday, although there
had been no problems so far.
o Link- https://www.bangkokpost.com/thailand/politics/2334163/bangkok-governor-toassess-designated-rally-grounds-after-1-month



The Royal Thai Embassy in Japan has advised Thais not to enter the country in
possession of cannabis or related products.
o Link- https://www.bangkokpost.com/thailand/general/2333893/japan-embassy-latestto-issue-dope-travel-alert



Bangkok governor Chadchart Sittipunt on Saturday demonstrated that people can now
take off their face masks in open spaces by taking his morning run at Lumphini Park
without a mask.
o Linkhttps://www.bangkokpost.com/thailand/general/2333718/bangkok-governorgoes-maskless-during-morning-run



Prime Minister Prayut Chan-o-cha has ordered the Royal Thai Armed Forces not to use
cannabis and a Democrat MP has asked the House Speaker to ban any use of the drug in
parliament.
o Link- https://www.bangkokpost.com/thailand/general/2333523/prayut-issues-ganjaban-for-military



The League of Islamic Council of Southern Thailand has issued a statement opposing
three draft bills -- the Cannabis and Hemp Bill, Progressive Liquor Bill and Civil
Partnership Bill -- as going against Islamic law, saying practising Muslims cannot abide
by them.
o Link- https://www.bangkokpost.com/thailand/general/2333543/muslims-say-no-to-3key-social-bills



Prime Minister Prayut Chan-o-cha has brushed aside speculation that a cabinet reshuffle
may take place after the upcoming no-confidence debate.
o Link- https://www.bangkokpost.com/thailand/politics/2333423/prayut-dismisses-talkof-reshuffle-after-censure-bid



The opposition Pheu Thai party has renewed its call for Prime Minister Prayut Chan-ocha to revoke the Emergency Decree, claiming that the special law, which was imposed
to contain the spread of COVID-19 more than two years ago, is no longer relevant
because the status of the pandemic is steadily improving.
o Linkhttps://www.thaipbsworld.com/pheu-thai-party-renews-call-for-pm-to-scrapemergency-decree/



Bangkok Governor Chadchart Sittipunt arrived at Nong Khaem district on Sunday to hold
his second mobile meeting.
o Link- https://www.nationthailand.com/in-focus/40017065



Parliamentary officials with special expertise and skills will be allowed to continue
serving for up to 10 years after the official retirement age of 60, according to an
announcement in the Royal Gazette on Friday.
o Link- https://www.nationthailand.com/in-focus/40017039

_____________________________________________________________________________
Economic News Headlines in Thai Media



Prime Minister and Defence Minister Prayut Chan-o-cha has proposed a tight relationship
between Thailand and BRICS as well as BRICS Plus member countries to achieve steady
economic recovery, said government spokesman Thanakorn Wangboonkongchana.
o Linkhttps://www.bangkokpost.com/thailand/general/2333903/work-and-buildtogether-pm-tells-brics-meet



The Commerce Ministry and Thai Chamber of Commerce plan to negotiate with fertiliser
suppliers in Saudi Arabia about purchases in a move to address high prices and shortages
in the country.
o Link- https://www.bangkokpost.com/business/2333548/fertiliser-crisis-prompts-talkswith-saudis



A project selling rice topped with curry at 25 baht per dish will launch on Monday to help
people facing hardship from rising food prices, the Thai Restaurant Association (TRA)
said on Sunday.
o Link- https://www.nationthailand.com/in-focus/40017069



A network of civil society groups in eight provinces of Thailand, through which the
Mekong River flows, has submitted a petition to Prime Minister Prayut Chan-o-cha
expressing their concerns over the planned signing of Power Purchase Agreement (PPA),
between the Electricity Generating Authority of Thailand (EGAT) and a consortium of
private dam builders, for the purchase of electricity from the Luang Prabang dam in the
Lao PDR.
o Link- https://www.thaipbsworld.com/protests-against-egats-purchase-of-electricityluang-prabang-dam/



Thailand’s leading telecom operator Advanced Info Service Plc (AIS) on Friday lost its
appeal against the penalty imposed on it by the National Broadcasting and
Telecommunications Commission (NBTC).
o Link- https://www.nationthailand.com/in-focus/40017033



Passengers of BTS Skytrain are still required to wear face masks at all times on the mass
transit system, despite the mask mandate being lifted on Friday.
o Link- https://www.nationthailand.com/in-focus/40016992



The policy of using valuable trees as collateral for bank loans has achieved so much
success that Prime Minister Prayut Chan-o-cha is encouraging villagers to plant more
such trees.
o Link- https://www.nationthailand.com/in-focus/40017057



The Securities and Exchange Commission (SEC) is seeking comments from the public on
amendments to the initial coin offering (ICO) portal regulations to prevent conflicts of
interest and clarify the regulations on outsourcing.
o Link- https://www.bangkokpost.com/business/2334398/sec-seeks-feedback-on-icoportal-rules

Issues to be watched out for
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,568.76

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/

+11.15

Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 24, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

BGC
CHAYO
CHAYO
CHAYO
CPI
CPR
EKH
GEL

Volume

5,000
200,000
400,000
200,000
45,000
700,000
39,000
337,954,447

Value

Action

10.5
11.54
11.5
11.3
4.63
9.6
1.57
0.23

Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase

10,000,000
GLORY

4 Sale
Revoked by
Reporter

GLORY
HTC
HARN
LPH
L&E
MBAX
M
NDR
NATION
NATION
NATION
NFC

10,000,000
10,398,490 2,350,000
60,000
300,000
136,800
10,000
34,700
103,648,200
212,878,542
83,591,600
20,000

4 Sale
Acceptance of Transfer
2.18 Sale
5.67 Purchase
3.1 Sale
5.31 Purchase
51.75 Sale
0.35 Sale
0.28 Purchase
0.28 Purchase
0.28 Purchase
4.03 Sale

Revoked by
Reporter
NFC
ORI
RJH
RCL
RCL
RS
RS
SKN
SABUY
SABUY
SABUY
SMIT
STP
COLOR
COLOR
SIMAT
STGT
SFLEX
SFLEX

20,000
20,000
340,000
50,000
50,000
50,000
50,000
29,000
30,000
100,000
200,000
30,000
2,000
12,363
25,337
50,000
500,000
100,000
10,000

SFLEX

12,500

SPALI
SPALI
SPALI
SPALI
SPALI
SPALI
TCMC
TM
TSR
TSR
TVD
UTP
KUN
KUN
KUN

240,000
350,000
100,000
240,000
350,000
100,000
1,000,000
1,200,000
100,000
60,000
280,000
10,100
50,000
231,000
50,000

7.73
10
33.94
41.9
40.75
15.1
15.1
6.85
20.5
20.6
20.43
4.82
16.1
0.44
0.44
2.2
16.9
3.77
0.53

Sale
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Sale
Purchase
Purchase
Sale
Sale
Purchase
Sale
Sale
Sale

0.36 Sale

19.16
19.16
19.2
19.16
19.16
19.2
2.1
0.85
4.59
4.6
1
16.4
2.41
2.39
2.41

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

KUN
WFX

231,000
100,000

2.39 Purchase
7.3 Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 24 June 2022
Unit: M.Baht
Investor Type

Buy
Value
6,911.49

%
10.48

Sell
Value
4,574.47

Proprietary
Trading

5,694.31

8.63

Foreign Investor

33,518.03

Local Individuals

19,822.16

Local Institutions

%
6.94

Net
Value
2,337.03

%
-

5,249.29

7.96

445.02

-

50.83

34,663.35

52.56

-1,145.32

-

30.06

21,458.89

32.54

-1,636.73

-

Monthly Cumulative between 1-24 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

88,143.70

7.59

87,429.27

7.53

714.42

-

Proprietary
Trading

90,007.64

7.75

88,352.60

7.61

1,655.03

-

Foreign Investors

566,418.75

48.78

599,048.38

51.59

-32,629.64

-

Local Individuals

416,495.28

35.87

386,235.10

33.27

30,260.18

-

Yearly Cumulative since 1 Jan -24 June 2022
Unit: M.Baht

Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

680,770.06

7.31

770,908.01

8.28

-90,137.95

-

Proprietary
Trading

796,892.52

8.56

793,790.73

8.52

3,101.79

-

Foreign Investors

4,407,288.05 47.32

4,297,900.83 46.15

109,387.22 -

Local Individuals

3,428,623.58 36.81

3,450,974.63 37.05

-22,351.06

-

Total Trading Value 65,946.00 Million Baht

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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