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Economic News



Reports are emerging that Energy Ministry was preparing to propose to the government
to adjust the subsidy of the domestic energy prices again. This is the continued impact
from the Russian/Ukraine war entered the 5th month.
 At present, the government was subsidizing half of the actual diesel prices to keep
the ceiling price at 35 baht per liter after being unable to subsidize 100% to
maintain the ceiling at 30 baht due to the vast amount of debt the Fuel Oil Fund
needed to endure.
 To alleviate this burden, the Energy Ministry proposed reducing the subsidy to
1/3rd or even just a quarter (1/4th) of the actual price.
 As for high-income citizens, the government may help them in the form of
discounts via the government programs such as Chim-Shop-Chai or We Travel
Together.
 According to reports, the Fuel Oil Fund is in the negative territory by over 100.02
billion baht as it is currently subsidizing the diesel price by 11.07 baht per liter to

retain the ceiling at 35 baht while the real price is 46.01 baht per liter, accounting
for a monthly 20-billion-baht outflow.
 Meanwhile, the diesel price is very likely to rise to 36 baht per liter.
 This morning PTT Plc (PTT) and Bangchak Corp Plc (BCP) gas stations adjusted

the benzine and gasohol prices by 0.50 baht per liter, while the diesel price
remains unchanged.


Thailand’s Central Land Transport Control Board has decided to allow private bus
operators, which provide inter-provincial and inter-district services, to increase their fares
by 5 satang/km from July 4th, to ease the burden of the rising cost of diesel.
 In the meantime, the Board has ordered the state-run Transport Company to
freeze their fares for three more months, to ease the burden on passengers.
 Deputy Transport Permanent Secretary Sorapong Paitoonphong said that the
current fares charged by private and state-run bus operators are based on a diesel
price of 27baht/litre, but the price has now increased to 35baht/litre, raising the
costs for bus operators, many of whom have threatened to cease operations or cut
their services substantially.
 Meanwhile, President of the Thai Bus Business Association Pichet Jiamburaset
said that he is aware of the Board’s decision and will immediately inform private
bus operators to delay or cancel their plans to cut their services by up to 80% from
July 1st.
 He will urge the operators to maintain operations as normal and arrange bus
services appropriate for the number of passengers, especially during July, when
there are a series of public holidays.



After Bangkok governor Chadchart Sittipunt recently stated that the green line sky train
ticket price would be fixed at 59 baht, Siripong Angkasakulkai, Sisaket MP of the
Bhumjaithai Party, came out and urged Chadchart to keep his promise of lowering the
ticket price to 25-30 baht.
 He stated that Chadchart should actualize the promise he gave during his speech
at the Consumer Organization Council meeting because he had all the
opportunities now as the governor.
 Meanwhile, Transport Minister Saksayam Chidchob advised Chadchart to look at
the whole picture when dealing with this issue because the whole thing could

collapse if he took the first step wrong. However, he believed that the governor
could do better because he was a former Transport Minister.


The cabinet yesterday gave the Asia Pacific Potash Corporation (APPC), a wholly owned
subsidiary of Italian-Thai Development Plc, permission to embark on a 36-billion-baht
potash mining project in Udon Thani.
 According to Industry Minister Suriya Jungrungreangkit, the government expects
the project to help Thailand save money from importing potash, which is a
significant raw material for fertiliser production, and address the ongoing fertiliser
price spike.
 APPC plans to produce two million tonnes of potash a year within six months to a
year. This can help tackle soaring fertiliser prices in the event that the ongoing
conflicts in Europe last for a long time .
 Rachada Dhnadirek, a deputy government spokeswoman, said APPC has already
honoured all requirements, including an environmental impact assessment and
public hearings with people living around the mining project.



Pornchai Thiraveja, Fiscal Policy Office director-general, stated that the government was
able to collect a net income of 1.564 trillion baht during the first 8-months (Oct. 21 - May
65) of the 2022 fiscal year.

 The net income exceeded expectations by 100 billion baht, or 6.9%, and was
8.1% higher than the same period the previous year.



According to the Customs Department, Thailand imported goods worth over 929 billion
baht, the highest value in five years and 34% higher than in May 2021.
 The reason was that the Thai currency had depreciated to 35 baht per US dollar,
which was the worst depreciation in five years, while most commodity prices had
risen. This forced Thailand to import goods such as crude oil, natural gas, coal, or
compressors more than ever.
 Meanwhile, Thailand was able to gain 854 billion baht or a 19% increase from
export in May. The products with the most export value were refined oil,
telephones, and automobiles.
 However, Thailand was still struggling with a trade deficit of 74.5 billion baht for
the second month due to the high import.



The Thai cabinet that had imposed the mandatory use of ‘Child car seat’ and had then
imposed a tax on the car seats, said that it was allowing car seats to be imported with no
taxes for up to 18-months from now then will impose a 20% tax on the child car seats.



The Stock Exchange of Thailand (SET) continued its rise yesterday ending the day
slightly higher than its close on Tuesday.

 Foreign investors were net buyers of just over 2.6 billion baht.


There are reports emerging that the concession for the Green Line (BTS) network is not
likely to be renewed.
 Today newly elected governor Chadchart Sittipunt, is set to hold a meeting on the
issue that has become a wild fire after reports came out that he had agreed to the
price being set at 59 baht
 Previously the promise by Chadchart was to have the price of 25-30 baht
for the network.
 “We (myself and Chadchart) are aligned on this issue that we will not the
concession”, Saree Ongsomwang, secretary-general of Thailand Consumers
Council, said in an interview this morning.



Today, June 29, Kasikornbank Public Company (KBANK), Jay Mart Public Company
(JMART), and JMT Network Services Public (JMT) will hold a press conference
together to announce a joint investment venture in an asset management company (JV

AMC) under the company named JK AMC. By this, KBANK will have its first dept of
over 30 billion baht.

Political News



Palang Pracharath Party (PPRP), the leader of the ruling coaltion government, held its
meeting of MPs at its headquarter yesterday and the party continued to believe that it had
the support base of voters aged 35 and above.
 The man who is famous for borrowing watches worth millions of dollar from his
dead friend and the incumbent leader of the PPRP Gen. Prawit Wongsuwan who
chaired the meeting and told PPRP MPs not to take NIDA Poll’s result seriously.
He claimed that this poll only got answers from juveniles, but citizens aged over
35 years still firmly supported the PPRP.
 NIDA polls showed that 2014 coup leader and current Prime Minister
Gen. Prayut Chan-o-cha, was #4 in the survey of who they want the next
Prime Minister to be with Pheu Thai’s possible candidate – Paetongtarn
‘Ung Ing’ Shinawatra, coming in at the top of the list undertaken by
NIDA.
 Deputy PM Gen. Prawit affirmed his party would win more than 150 seats in the
parliament given that he won over 100 in the last election despite him joining the
party for only two months.
 “Those who still want to remain in our party will win. We will win 20
seats in the southern region too” Gen. Prawit told PPRP MPs before
turning to Sombat Amnaka, Saraburi province MP, Korranit
Ngamsukonrattana, Bangkok MP, Watchara Yahahasan, Narathiwat MP,
and Thammawit Phothiphipit, Kanchanaburi MP, who all reportedly
wanted to switch parties.
 The PPRP recently introduced its new member Sunthorn Rakrong, SecretaryGeneral of the Rubber Network Council and Rubber Farmers Institute of
Thailand.

 Sunthorn reportedly left the Democrat Party to run for Nakhon Si Thammarat MP
in the Ronphiboon election district against Democrat Party candidate Chaichana
Dejdecho.


The preparations for the no-confidence vote began at the cabinet meeting on June 28.
Anucha Nakasai, PM's Office Minister and government whip coordinator stated that he
was discussing the duration of the debate with PM Gen. Prayut Chan-o-cha. Anucha said
PM Gen. Prayut remarked that there should be a cabinet meeting one day prior to the
debate. If the debate was to range from July 18-22, the meeting should be on July 18 to
discuss strategies, which would then move the debate to July 19-22.
 According to reports, PM Prayut would primarily answer the questions by
himself. He claimed that the opposition party could only bring up old subjects.
However, PM Prayut directed Anucha to stress to the coalition party not to vote in
contrast with the coalition’s resolution like they did in the Progressive Liquor bill
and Marriage Equality bill votes.



The Covid-19 pandemic had clearly not gone away, as two ministers including Health
Minister Anutin Charnvirakul and Commerce Minister Jurin Laksanawisit, who tested
positive for Covid-19, had to miss yesterday's cabinet meeting.

 Moreover, four more ministers were absent due to their errands abroad including
Education Minister Trinuch Thienthong, Higher Education Minister Anek
Laothamatas, Natural Resources Minister Varawut Silpa-archa, and lastly Social
Development Minister Juti Krairerk.


Political disputes seem to simmer down as the next election is approaching. Yesterday,
June 28, one of the leaders of the United Front for Democracy Against Dictatorship
(UDD) Pichit Tamun revealed that he and his companions would not make any political
movement during PM Gen. Prayut Chan-o-cha’s trip to Chiang Mai province today, June
29.

 According to him, a crowd of the government supporters would be present during
the PM’s visit, so he was afraid the situation would escalate into violence and ruin
Chiang Mai’s reputation if protestors and supporters clashed.
 As for the anti-government juveniles, Pichit said they would not make a
demonstration either as they rather wanted to await the next election and vote for
the opposition party to topple the government.


Cannabis is becoming a major issue as doctors are coming out to warn that the abuse is
reaching a new limit.
 The latest is that a 3-year old child ate a cookie that was laced with marijuana as it
was left open in the house.
 Another 16-year old boy, slit his throat after taking marijuana and getting high
 Doctors from Chulalongkorn Hospital have come out to put in number of people
who are being impacted from the abuse and have posted on social media that the
‘medical’ use of marijuana is not for the people but that it is that the medical
prepress ion also are working harder after the legalization of this move.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,569

Total positive cases (ATK/Antigen) =

N/A

Total New Death

=

14

Total New Recovery

=

1,984

Total Infection including PRC & ATK=

N/A

Total infections so far since outbreak =

4,520,220

Total deaths so far since outbreak

=

30,634

Total in Intensive Care Unit (ICU)

=

N/A

Total number on life support (ventilator)

N/A

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @ N/A %.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


If nothing else can convince the authorities to grant bail to young-pro democracy
protesters (who should not be jailed in the first place) languishing in prison while
awaiting trial than the latest news that one of them tried to commit suicide while in prison
should force them to change their minds.
o Linkhttps://www.thaienquirer.com/41287/suicide-attempt-should-changegovernment-minds-on-bail-request/



“We are living in a world that is not an extension of the past,” a Japanese policy
statement recently declared. “The novel coronavirus infection,” it observes, “has
transformed the world,” while “Russia’s aggression against Ukraine has shaken the very
foundations of the international order.”
o Linkhttps://www.thaienquirer.com/41256/thailand-in-the-age-of-deglobalizationand-great-power-competition/



Myanmar’s junta deployed fighter jets near the Thai-Myanmar border in Karen State on
Monday afternoon. The air raids appeared to once again target fleeing civilians,
according to local reports.
o Link- https://www.thaienquirer.com/41258/myanmar-military-airstrikes-hit-the-thaimyanmar-border-pushing-refugees-into-thailand%ef%bf%bc/



The Department of Corrections has set up a fact-finding committee to investigate three
apparent suicide attempts by members of the Thalu Gas political protest group.
o Link- https://www.bangkokpost.com/thailand/general/2335623/committee-set-up-toprobe-suicide-attempts-in-prison



Deputy Prime Minister and Public Health Minister Anutin Charnvirakul tested positive
for Covid-19 on returning from meetings in France and Switzerland and was unable to
attend the weekly cabinet meeting on Tuesday.
o Linkhttps://www.bangkokpost.com/thailand/general/2335478/anutin-has-covidabsent-from-cabinet-meeting



Deputy Prime Minister and Commerce Minister Jurin Laksanawisit tested positive for
Covid-19 after his return from the United Kingdom.
o Linkhttps://www.bangkokpost.com/thailand/general/2335608/jurin-laksanawisittests-positive-for-covid-after-official-visit-to-uk



The cabinet on Tuesday decided the no-confidence debate against Prime Minister Prayut
Chan-o-cha and 10 other ministers will begin on July 19, Deputy Prime Minister Wissanu
Krea-ngam said.
o Linkhttps://www.bangkokpost.com/thailand/politics/2335548/censure-debate-tostart-july-19



Deputy Prime Minister and Palang Pracharat leader Prawit Wongsuwon admitted on
Tuesday that the party’s popularity is falling, but expressed no worries about it.
o Link- https://www.bangkokpost.com/thailand/general/2335503/prawit-admits-pprpspopularity-dropping-but-hes-not-worried



The National Municipal League of Thailand (NMLT) has called on the Bangkok
Metropolitan Administration (BMA) to join in opposing a bill which, if passed, will make
it possible to remove local leaders by impeachment.
o Linkhttps://www.bangkokpost.com/thailand/general/2335873/row-overimpeachment-bill



Parliament president and House speaker Chuan Leekpai was rushed to hospital on
Tuesday evening with fever and chills, Thai media reported.
o Link- https://www.bangkokpost.com/thailand/general/2335648/chuan-leekpai-rushedto-hospital

_____________________________________________________________________________
Economic News Headlines in Thai Media



Kasikorn Research Centre said on Tuesday the Bank of Thailand may hike its policy rate
to 1 per cent this year to combat growing inflation, which is likely to peak in the third
quarter.
o Linkhttps://www.thaienquirer.com/41284/kasikorn-forecasts-bot-1-per-cent-ratehike-some-time-this-year/



Two Thai commercials have made it onto the winners list this week at the Cannes Lions
International Festival of Creativity, a prestigious award for those working in the creative
industries especially in the fields of commercials and advertisement.
o Link- https://www.thaienquirer.com/41274/two-thai-commercials-wins-prestigiousaward-at-cannes-lions-2022/



A fund created by the government to help control fluctuating oil prices is now over 100
billion baht in debt due to rising energy costs, the energy minister said on Tuesday.
o Linkhttps://www.thaienquirer.com/41268/oil-fund-now-over-100-billion-baht-indebt-will-cause-problems-down-the-line/



AIS, one of Thailand’s largest telecoms operator, is collaborating with 116 leading
roaming partners around the world, to provide “5G Roaming” covering 66 countries on
every continent, the company said on Tuesday.
o Linkhttps://www.thaienquirer.com/41263/ais-5g-joins-up-with-116-networksworldwide-for-roaming-seamless-integration/



The Thai economy is expected to grow about 3.5% this year, driven by stronger tourism
and exports, Finance Minister Arkhom Termpittayapaisith said on Tuesday.
o Link- https://www.bangkokpost.com/business/2335533/thai-economy-seen-growing3-5-this-year-on-tourism-and-exports-says-finance-minister-arkhom



Thailand’s Central Land Transport Control Board has decided to allow private bus
operators, which provide inter-provincial and inter-district services, to increase their fares
by 5 satang/km from July 4th, to ease the burden of the rising cost of diesel.
o Linkhttps://www.thaipbsworld.com/minimal-fare-rises-for-private-bus-operatorseffective-from-july-4/



The cabinet on Tuesday agreed to waive tariffs on child safety seats until the end of next
year to allow more time to promote their use.
o Linkhttps://www.bangkokpost.com/thailand/general/2335633/cabinet-waivestariffs-on-car-seats



The government on Tuesday approved a five-year investment of about 338 billion baht
(US$9.64 billion) in its industrial east from 2023, a government official said, part of
efforts to boost the country's long-term growth.
o Linkhttps://www.bangkokpost.com/business/2335603/govt-agrees-b338bninvestment-in-industrial-east-over-5-years



The Cabinet on Tuesday approved a controversial proposal by the Industry Ministry to
allow potash mining in Udon Thani, which is expected to draw investment of 36 billion
baht.
o Link- https://www.nationthailand.com/in-focus/40017149



The price of land in the Siam Square area of Bangkok is still the highest in Thailand at
3.5 million baht per square wah (4 square metres), influencing land prices in three areas,
namely Phloen Chit, Chidlom and Nana, to rise to 3.3 million baht per square wah.
o Link- https://www.nationthailand.com/property/40017090



Six major tourism operators have said they could woo some 450,000 Russian tourists to
visit Thailand this year, but the lack of direct flights could instead drive them to visit
Vietnam and the Middle East.
o Link- https://www.nationthailand.com/business/40017137

Issues to be watched out for

 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.
 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,594.47

+14.27

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 28, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

CPW
FORTH
HMPRO
LEO
RATCH
SABUY

Volume

10,000
100,000
30,000
20,000
26,000
45,000

Value

4.34
45.63
12.9
11.4
37.25
17.92

Action

Sale
Sale
Purchase
Purchase
Purchase
Purchase

SABUY
STP
SFT
SMART
SMART
SMART
SMART
SMART
TCMC
TFMAMA

6,000
18,300
12,400
100,000
100,000
79,500
100,000
200,000
900,000
200

17.5
16.1
5
0.82
0.81
0.81
0.8
0.8
2.03
200

Purchase
Purchase
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

400
TFMAMA

200 Purchase
Revoked by
Reporter

TFMAMA

400

200 Purchase

28,100
TFMAMA

200 Purchase
Revoked by
Reporter

TFMAMA
TSR
III
KUN
KUN
W

28,100
80,000
800,000
50,000
50,000
5,000,000

200
4.92
14.51
2.46
2.46
0.05

Purchase
Purchase
Purchase
Purchase
Purchase
Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 28 June 2022

Unit: M.Baht
Investor Type

Buy
Value
4,725.88

%
7.83

Sell
Value
4,058.41

Proprietary
Trading

5,280.37

8.75

Foreign Investor

32,978.52

Local Individuals

17,361.27

Local Institutions

%
6.73

Net
Value
667.47

%
-

5,644.40

9.35

-364.02

-

54.65

30,337.25

50.27

2,641.26

-

28.77

20,305.98

33.65

-2,944.71

-

Monthly Cumulative between 1-28 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

98,189.91

7.67

95,989.52

7.50

2,200.39

-

Proprietary
Trading

100,717.63

7.86

99,294.74

7.75

1,422.89

-

Foreign Investors

629,482.57

49.15

657,794.85

51.37

-28,312.28

-

Local Individuals

452,222.31

35.31

427,533.30

33.39

24,689.00

-

Yearly Cumulative since 1 Jan -28 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

690,816.27

7.32

779,468.26

8.26

-88,651.98

-

Proprietary
Trading

807,602.51

8.56

804,732.87

8.53

2,869.65

-

Foreign Investors

4,470,351.86 47.39

4,356,647.29 46.18

113,704.57 -

Local Individuals

3,464,350.60 36.73

3,492,272.84 37.02

-27,922.24

Total Trading Value 60,346.04

Background Information –

Million Baht

-

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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