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Economic News



The negotiations to partly transfer profits from six refineries to the Fuel Oil Fund in order
to accelerate the fund's liquidation are reportedly doomed to delay.
 According to reports, the three parties involved: the Fuel Oil Fund Office, the
Energy Policy and Planning Office, and the representatives from six refineries,
were still unable to finalize the deal as they were focusing on legal matters to
prevent further lawsuits from affected shareholders who may sue them after the
shift of the government.



Boonchai Chokwatana, chairman of Saha Pathanapibul Plc, said that many product prices
continued to rise such as wheat flour, palm oil used in instant noodles production, and
detergent laundry materials.
 According to Boonchai, producers of these products had requested Commerce
Ministry to approve the price hike but still were not approved until now.
Meanwhile, other products like yogurt had already gone up by 2 baht per package.

 Coke and Fanta soft drinks would hike by 1-2 baht per bottle in July as well as
seasoning sauce, sweet chili sauce, and one certain beer that hike from 604 baht
per dozen to 624 and from 58 baht per can to 60-61 baht.
 Moreover, street food restaurants would raise their price per menu by 10-20% or
10 baht per menu due to the rising ingredient and fuel prices that hiked by over
40%.


Banyong Amporntrakul, chairman of the Privately Owned Bus Operators Association,
stated that his association planned to submit a petition to the Central Land Transport
Control Board to consider raising the public bus and baht bus tickets from 8-10 baht and
from 10-12 baht in succession on July 1.
 He also threatened to make another movement if the government disapproved.



Thailand's economy is expected to expand by 2.9% in 2022, unchanged from a forecast in
April, supported by private consumption and a tourism recovery, according to the World
Bank. However, negative spillovers from the war in Ukraine and the lockdown in China
highlight Thailand's oil dependence and vulnerability to global supply chain disruptions,
the World Bank said.
 Adopting more of a circular economy approach can help promote growth that is
more sustainable and resilient to external shocks, according to the World Bank's
Thailand Economic Monitor published on Wednesday.
 The economy is expected to gain momentum in the second half and reach prepandemic levels in the fourth quarter, given the decline in Covid-19 cases and
further relaxation of border restrictions in Thailand and other countries, said the
organisation.
 Kiatipong Ariyapruchya, the World Bank's senior economist for Thailand, said
the nation's economic recovery is becoming clearer and sustained. Tourist
arrivals are projected to increase to 6 million in 2022, up from 400,000 in 2021,
and reach 24 million, or around 60% of pre-pandemic levels, by 2024.



The tussle over the maximum fare rate of the BTS Green Line railway may be finalised
next week, Bangkok governor Chadchart Sittipunt said on Wednesday.
 Chadchart and executives of the Bangkok Metropolitan Administration (BMA)
on Wednesday discussed with Saree Aongsomwang, secretary-general of
Thailand Consumer Council (TCC) issues surrounding the highly debated fares
of the Green Line operated by Bangkok Mass Transit System Plc (BTSC) at
Rama Gardens Hotel.
 The TCC was pressing City Hall to cancel plans to fix the maximum fare at 59
baht for the entire Green Line route and switch back to using a fare structure that
would lower it to 44 baht.
 Many commuters have complained about the financial difficulty they face using
the skytrain system.
 The TCC urged the BMA to keep the cost of all public transport services low so
as to make the price of commuting affordable for those on a low income. The
alteration of the fare rate can also be a model for other rail systems.



According to reports, Sigve Brekke, CEO of Total Access Communication (DTAC),
would request to meet with the National Broadcasting and Telecommunications
Commission (NBTC) to congratulate the new NBTC board.
 He also reportedly wanted to ask the NBTC to approve the merger deal between
DTAC and True Corporation.
 Meanwhile, DTAC and Telenor Group would hold a press conference at 10 AM
today to celebrate Telenor’s 25th anniversary.



The entertainment industry became a widespread subject on social media overnight as
one large decades-old entertainment company was reportedly going to go out of business
and would probably shut down all programs in July.
 This company’s abrupt shutdown, however, could only be the first domino
leading to a large layout in the entertainment industry in the near future.

Political News


The government is ramping up an attempt to restore its popularity in preparation for the
next election. Recently, PM Gen. Prayut Chan-o-cha visited Chiang Mai province where
he was greeted by a crowd of supporters but also a commensurate crowd of antigovernment protestors as well.
 According to reports, almost 2,120 police officers were summoned to surveil the
situation during his trip.
 A small group of protesters gathered in front of Chiang Mai airport to protest
Prayut’s visit to the province. More protesters were reported to have gathered in
front of the convention centre and international trade exhibition fair in Muang
district, which the prime minister was scheduled to visit.
 Holding posters which read “8 years, no future, get out”, “no future, but public
debt” and “Loong Too (PM’s nickname), borrow, borrow, borrow” were waived
by a small group of protesters, who were barred from entering the fair ground.
 Meanwhile Prime Minister Prayut Chan-o-cha has compared the country to a
vehicle with 70 million passengers that needs unity to move forward. Speaking at
the Federation of Thai Industries (FTI) Expo 2022, "Shaping Future Industries for
Stronger Thailand", the premier said the public and private sectors must work
together in the face of changes and challenges.
 "We're in the same vehicle. We need to push it along even when it's in bad shape.
But who will lead it is another story."What we're doing today has to keep going.
It's not right to keep complaining about what should or shouldn't be," the prime
minister said.



Thammanat Prompao, the Thai Economic Party's leader, recently made an intriguing
remark about the imminent no-confidence debate.
 According to him, he claimed that some ministers may struggle with answering
questions about corruption, mismanagement of the country, and political ethics.
His party, he affirmed, would not vote against the will of the people.
 Thammanat carried on that the coalition MPs needed to think carefully about
supporting certain ministers who were allegedly involved with corruption as Thai
citizens would not tolerate corrupted ministers.

 However, he excepted Deputy MP Gen. Prawit Wongsuwan because he was not
in charge of any ministry or state agency. Thammanat instead advised the
opposition not to bring up old grievances against Gen. Prawit.

 Reports are emerging that Thammanat Prompao would be a crucial character in
the downfall of PM Gen. Prayut Chan-o-cha in the upcoming no-confidence vote
given the previous no-confidence vote in 2021 where Thammanat reportedly tried
to lobby coalition MPs to vote against PM Gen. Prayut.

 At that time, Thammanat was the Deputy Minister of Agriculture and secretarygeneral of the Palang Pracharat Party (PPRP) before getting stripped from all
positions by PM Gen. Prayut after his alleged plan failed.


Sutin Klangsang, Deputy Leader of the Pheu Thai Party, revealed that his party and the
other opposition parties would discuss a time frame for the censure debate this week or
next.

 Regarding the reports that the government tried to lessen the debate’s duration,
Sutin responded he could imply two things from this attempt:
 The government tried to devalue scrutiny
 The government feared the censure debate.
 Eventually, Sutin set his foot in running the debate for five days and one day for
voting. If the government still would not cooperate, he would have to use the
parliamentary rules that clearly stated the debate could last until all 11 censure
targets were debated.


One of the appointed guardians against the opposition party in the censure debate, Sayan
Yutithan, Nakhon Si Thammarat MP of the Palang Pracharath Party, stated that he would
apply strategies used in wars to tackle the opposition.
 He would be the frontline, and the Democrat Party would be left-wing, and the
Bhumjaithai right-wing. Government chief whip Nirote Sunthornlekha, a Nakhon
Sawan MP, would be the front army, and Democrat MP Chinaworn Boonyakiat
and Uthai Thani MP of Bhumjaithai Chada Thaiset would be the rear army.
 Sayan stated that his goal was to prevent the opposition from violating the
parliamentary rules. This was the last censure debate, so he warned the opposition
to properly prepare and not fool around.



Rawee Maschamadol, the leader of the Palang Dharma Party, revealed that he and other
small parties submitted a request to Deputy PM Gen. Prawit Wongsuwan to release the
specifics of the new list MP calculation method stated in the Election of the House of the
Representative bill.
 According to Gen. Prawit, the committee considering the bill had approved the
method of diving the number of list MPs by 100. The bill then would be discussed
in the parliament from July 5-6. However, the Senator agreed on dividing the list
MP numbers by 500 in contrast with the committee.
 As a result, Rawee was preparing to file a petition to the Constitutional Court, and
he pleaded with the senates and other MPs to sign in the petition with him. If
those who supported the method of dividing by 500 lost in the third standing vote,
he would then complain to the Constitutional Court.

COVID-19 News

Infection data for today are as follows
Total New PCR Infections

=

2,695

Total positive cases (ATK/Antigen) =

2,690

Total New Death

=

14

Total New Recovery

=

1,779

Total Infection including PRC & ATK=

6,729

Total infections so far since outbreak =

4,522,915

Total deaths so far since outbreak

=

30,648

Total in Intensive Care Unit (ICU)

=

684

Total number on life support (ventilator)

290

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes
stands @10.65%.

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/ (All
information is in Thai language)

Political News Headlines in Thai Media


A Facebook page that was critical of Bangkok Governor Chadchart Sittipunt posted a
message saying that it will stop its attacks as staff were no longer being paid.
o Link- https://www.thaienquirer.com/41329/anti-chadchart-facebook-page-shutsdown-after-staff-goes-unpaid/



If nothing else can convince the authorities to grant bail to young pro-democracy
protesters (who should not be jailed in the first place) languishing in prison while
awaiting trial than the latest news that one of them tried to commit suicide while in prison
should force them to change their minds.
o Linkhttps://www.thaienquirer.com/41287/suicide-attempt-should-changegovernment-minds-on-bail-request/



Last week, newly-elected Bangkok governor Chadchart Sittipunt signed an order that
declared seven public areas as suitable venues for public demonstrations, including the
Bangkok Youth Center, Lan Khon Mueang Town Square, an area under the Ratchavipha
Bridge, and four others.
o Linkhttps://www.thaienquirer.com/41293/opinion-chadcharts-quest-to-find-ademonstration-space-for-political-groups-a-step-in-the-right-direction/



CHIANG MAI: Prime Minister Prayut Chan-o-cha on Wednesday visited the home
province of the Shinawatra family where he inspected water management, a trade fair and
local development projects.
o Linkhttps://www.bangkokpost.com/thailand/politics/2336358/prayut-visitingshinawatra-stronghold



Thailand is a car that encourages 70 million Thai and foreign citizens to get in and move
on to the international stage, Prime Minister Prayut Chan-o-cha said on Wednesday.

o Link- https://www.nationthailand.com/in-focus/40017195


A group of 16 MPs from small political parties may vote against Digital Economy and
Society (DES) Minister Chaiwut Thanakhamanusorn during the censure debate between
July 19 and 22 if he does not tackle call centre scams immediately.
o Link- https://www.nationthailand.com/in-focus/40017189

____________________________________________________________________________
Economic News Headlines in Thai Media


Rappler said on Wednesday that it will appeal the Philippine Securities and Exchange
Commission (SEC)’s decision to revoke its media license.
o Linkhttps://www.thaienquirer.com/41317/rappler-says-will-appeal-sec-decisionwhich-effectively-shuts-down-the-news-website/



Data centre stocks listed on the Thai exchange advanced on Wednesday after the
government approved a 7-per-cent value-added tax (VAT) exemption for data centre
businesses.
o Linkhttps://www.thaienquirer.com/41321/data-centre-stocks-jump-after-thaigovernment-passes-vat-waiver-on-investment/



Thai Life Insurance Plc (TLI), Thailand’s second-largest life insurer, saw its initial public
offering (IPO) fully subscribed by individual investors within the first hour on
Wednesday.
o Link- https://www.thaienquirer.com/41310/thai-life-insurance-ipo-fully-reserved-inone-hour/



Medical services for Covid-19 patients must be paid for by their own or by pre-existing
health insurance schemes after Thailand enters a post-pandemic stage on July 1, the
government said.
o Link- https://www.bangkokpost.com/thailand/general/2336433/govt-to-end-specialinsurance-coverage-for-covid-19-patients



Bangkok Governor Chadchart Sittipunt on Wednesday promised to hold talks with the
city's Skytrain operator to revive monthly discounted tickets for adults and students.
o Link- https://www.nationthailand.com/in-focus/40017193



Thai Airways has sold 11 of its aircraft after Transport Minister Saksayam Chidchob
approved the sale.
o Link- https://www.nationthailand.com/in-focus/40017188



JK Asset Management (JK AMC), a joint venture forged by Kasikornbank (KBank) and
JMT Network Services, has set an ambitious goal to become the country's No.1 asset
management company, with bad assets of 100 billion baht under its management by
2025.
o Link- https://www.bangkokpost.com/business/2336743/ambitious-jk-amc-targetspole-position



SET-listed TPC Power Holding Plc (TPCH), the renewable energy arm of engineering
and construction service provider Thai Polycons Plc, expects its revenue to grow by 3040% this year, driven by a waste-to-energy power plant and two biomass power plants.
o Link- https://www.bangkokpost.com/business/2336648/tpch-sees-revenue-spikeahead



RANONG: A total of 166 Myanmar nationals who had entered Thailand illegally were
returned to their homeland from this southern coastal province on Wednesday, the
Thailand Maritime Enforcement Command Centre Region 3 said.
o Link- https://www.bangkokpost.com/thailand/general/2336403/166-illegal-myanmarmigrants-repatriated



Thailand plans to sell up to 272 billion baht of government bonds in the July-September
period as part of debt management plans, according to the Ministry of Finance.
o Linkhttps://www.bangkokpost.com/business/2336418/thailand-to-sell-up-to-7-7bln-of-govt-bonds-in-july-sept



Thailand's factory output unexpectedly dropped in May due mainly to supply shortages
for manufacturing cars and some electronics products due to lockdowns in China's major
port cities, the Ministry of Industry reported on Wednesday.
o Link- https://www.bangkokpost.com/business/2336303/factory-output-unexpectedlydrops-2-1-y-y-in-may



Thailand’s Livestock Development Department has impounded about 59 tonnes of pork,
suspected to have been smuggled into the country, at a cold storage facility in Nakhon
Pathom province.
o Linkhttps://www.thaipbsworld.com/59-tonnes-of-suspect-smuggled-porkimpounded-in-nakhon-pathom/



The Transport Ministry will delay a fare hike of the MRT train plying the Chaloem
Ratchamongkhon route, also known as Blue Line, until December 31 in a bid to help
alleviate people’s financial burden.
o Link- https://www.nationthailand.com/in-focus/40017180



A handful of airlines have rolled out attractive promotions in response to the
government’s extension of its “Rao Tiew Duay Kan” (We Travel Together) tourism copayment scheme, which will take off next month with rooms and flight discounts for 1.5
million domestic travellers.
o Link- https://www.nationthailand.com/in-focus/40017164



High inflation and household debt would be key risks in hindering the expansion of
Thailand's economy this year and circular economy would play a vital role to sustain the
country's growth, the World Bank has said.
o Link- https://www.nationthailand.com/business/40017179



Thailand exported 550,848 tonnes of durian in the past five months, an adviser to the
agriculture minister said on Wednesday.
o Link- https://www.nationthailand.com/business/40017190

Issues to be watched out for
 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht
apiece via the Pao Tang App.
 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate.
 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy
rate.
 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index
(CPI) data for the month of June 2022.
 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of July 2022.
 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime
Minister under the 2016 constitution Article 158 which forbids a person to be in Prime
Minister’s position for more than 8-years continuously or with breaks.
 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of August 2022.
 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held.
 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of October 2022.
 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the
policy rate.
 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price
Index (CPI) data for the month of November 2022.

 January, 2023 – The hike in the daily minimum wage is set to become official.

Key Data

SET Index

1,586.18

-8.29

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html

Global Commodities
Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/
Energy -Link - http://www.bloomberg.com/energy/
Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND
Global Equity Market’s Movements
Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
Asian Equity Markets Movement
Link - http://www.bloomberg.com/markets/stocks/world-indexes/

Information on June 29, 2022
Buying, Selling or Transfer of shares by Owners/Management
Stock Code

CAZ
CHG
CPW
FORTH
GUNKUL

Volume

100,000
7
10,000
100,000
2,000,000

Value

5.5
503,333.50
4.34
45.63
5.62

Action

Sale
Sale
Sale
Sale
Purchase

HTC
HTC

3,665,976 10,398,490 -

Acceptance of Transfer
Acceptance of Transfer

10,997,927
HTC

-

Acceptance of Transfer

10,997,927 1,000,000
30,000
250,000
250,000
40,000
40,000
20,000
274,500
75,500,000
3,250,000
12,824,400
50,000
573,500
1,900
43,000
100,000
26,000
45,000
6,000
900
18,300
12,400
196,700
995,200
100,000
100,000
100,000
100,000
79,500
100,000
200,000
900,000
1,991,400
69,200

Acceptance of Transfer
Sale
Purchase
Acceptance of Transfer
Transfer
Purchase
Purchase
Purchase
Sale
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Sale
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase

Revoked by
Reporter
HTC
HARN
HMPRO
JDF
JDF
KUMWELL
KUMWELL
LEO
MBK
META
META
MIDA
MBAX
PEACE
PG
PG
PRG
RATCH
SABUY
SABUY
SABUY
STP
SFT
SICT
SICT
SIMAT
SIMAT
SMART
SMART
SMART
SMART
SMART
TCMC
TCMC
TEAM

2.18
12.9
2.6
2.6
2.38
2.38
11.4
15.64
0.47
0.46
0.04
5.85
3.98
7.95
9.06
16.49
37.25
17.92
17.5
17.5
16.1
5
7.2
7.2
2.33
2.36
0.82
0.81
0.81
0.8
0.8
2.03
2.09
3.41

TM
TFMAMA

300,000
200

0.89 Sale
200 Purchase

400
TFMAMA

200 Purchase

Revoked by
Reporter
TFMAMA
TFMAMA

400
28,100

200 Purchase
200 Purchase

28,100
TFMAMA

200 Purchase

Revoked by
Reporter
TSR
TSR
TASCO
III
KUN
KUN
WICE
WFX
WFX
WFX

161,100
80,000
20,000
800,000
50,000
50,000
200,000
100,000
100,000
5,000,000

4.86
4.92
16.1
14.51
2.46
2.46
13.1
7.35
7.4
0.05

Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Purchase
Sale
Sale
Sale

XD, XE or XM or other notifications
For list of Companies that have dividend payment and AGM meeting schedules click on
https://www.set.or.th/set/xcalendar.do

Trading Breakdown on the Stock Exchange of Thailand

Daily as of 29 June 2022
Unit: M.Baht
Investor Type

Buy
Value
4,165.15

%
7.50

Sell
Value
3,903.86

Proprietary
Trading

4,746.86

8.54

Foreign Investor

29,709.43

Local Individuals

16,942.90

Local Institutions

%
7.03

Net
Value
261.30

%
-

5,977.71

10.76

-1,230.85

-

53.47

29,415.57

52.94

293.86

-

30.49

16,267.21

29.28

675.69

-

Monthly Cumulative between 1-29 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

102,355.07

7.66

99,893.38

7.48

2,461.69

-

Proprietary
Trading

105,464.49

7.89

105,272.45

7.88

192.04

-

Foreign Investors

659,192.00

49.33

687,210.42

51.43

-28,018.42

-

Local Individuals

469,165.20

35.11

443,800.52

33.21

25,364.69

-

Yearly Cumulative since 1 Jan -29 June 2022
Unit: M.Baht
Investor Type

Buy

Sell

Net

Value

%

Value

%

Value

%

Local Institutions

694,981.43

7.32

783,372.11

8.26

-88,390.69

-

Proprietary
Trading

812,349.38

8.56

810,710.57

8.54

1,638.80

-

Foreign Investors

4,500,061.30 47.43

4,386,062.86 46.22

113,998.44

Local Individuals

3,481,293.50 36.69

3,508,540.05 36.98

-27,246.55

Total Trading Value 55,564.35 Million Baht

-

Background Information –
The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the
Election Commission of Thailand. Elections took place on March 24, 2019


https://www.ect.go.th/ect_th/news_all.php?cid=24



List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf
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