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Economic News 

 In the 1
st
 such signal, the Monetary Policy Committee (MPC) showed its more hawkish 

stance during its meeting yesterday when it voted to keep the policy rate at the current 

levels of 0.50% but it was a split vote of 4:3 

 

 The MPC signalled that it may be looking to raise rates in its next meetings 

during 2
nd

 half of 2022. 

 

 The key statement made was the fact that inflation could be beyond its own 

previous projections, on the back of higher oil prices (40% of the CPI 

composition in Thailand is on food which is impacted due to rising oil prices). 

 

 Headline inflation is expected to increase and remain elevated for longer 

than previously estimated because of the increase in oil prices and higher 

cost pass-through, said the MPC. 

 

 The MPC also said that it was raising its projections for the gross domestic 

product (GDP) for 2022 on the back of higher tourist numbers but was lowering 

the GDP projections for 2023. 

 

 The MPC therefore said it deems that a very accommodative monetary policy will 

be less needed going forward. 



 

 

 

 Local financial media outlet – Krungthep Thurakij, came out to splash on its front 

page that the MPC has signalled a rate hike very soon. 

    

 

 The problems of rising fuel cost on inflation saw further fuel being added to the fire as oil 

prices today were trading at near 3-month high at above $120/barrel. 

 

 Fuel prices were trading at highest level since March 8, when sanctions were 

imposed on Russia for its invasion of Ukraine. 

 



 

 

 

 One of the reasons for the surge in the price today was attributed to the US 

gasoline stockpiles dropping by 812,000 barrels to 218.18 million barrels last 

week, according to the Energy Information Administration data. The 10 weeks of 

declines is the longest run since 2019. 

 

 Economists have come out to say that the rising fuel price is set to put further pressure on 

inflation and Asia Securities, a unit of Asia Plus Holding Group Plc (ASP), came out to 

say that they project inflation to continue to rise to 7.7% during this month of June. 

 
 

 Sanan Angubolkul, Chairman of the Board of Trade, said that inflation in May surged to 

7.1%, higher than the 5.1% average for the first five months of 2022 and the 5.5% 

average estimated by the Joint Standing Committee on Commerce, Industry and Banking 

(JSCCIB).  

 

 The main contributor was the increasing fuel prices, which were expected to peak 

around 110-120 dollars per barrel throughout 2022 due to high demand from 

China, which had recently recovered from Covid-19. Sanan said that we might see 

the diesel price surge to 40 baht per liter.  

 

 He said inflation may worsen by the end of 2022 as business operators struggle to 

keep up with rising product costs. To combat inflation, the Bank of Thailand may 

raise interest rates in the fourth quarter.  

 

 Meanwhile the Land Transport Federation of Thailand, stated that the diesel price 

has recently risen by 1 baht to 34 baht per liter. Every 1 baht increase, the 

association says, would result in 3% transportation service costs. However, some 



 

 

operators have already increased their service costs by 15% in anticipation of the 

diesel price reaching 35 baht. 

 

 The World Bank has revised down the GDP figures for the world and Thailand. 

 

 Global growth down to 2.9% (2022) 3.0% (2023) vs 4.1% and 3.2% previous 

 Thailand’s down to 2.9% (2022) 4.3% (2023) vs 3.9% and 4.3% previous 

 
 The various arm of the government is now considering bringing back to the normal levels 

the tax and other breaks that were given to businesses during the outbreak of Covid-19. 

 

 Prapas Kong-iad, director-general of the Treasury Department, said that the 

department would revert the rental and other breaks back to normal from July 1. 

 

 He said that if the Thailand reclassified Covid-19 as endemic in that 

month then these breaks that were given a reduction due to being affected 

by Covid-19 would have to pay normally again including companies such 

as the Airports of Thailand Plc (AOT). 

 

 According to reports, AOT received a 50% rent reduction. It paid the Treasury 

Department around 3-4 billion baht in rent prior to the pandemic. 

 

 Yesterday, Bangkok Governor Chadchart Sittipunt met with the Bangkok Communicable 

Disease Committee to discuss removing the facial mask mandate in low-risk areas. He 

concluded that the Bangkok Metropolitan Administration (BMA) would propose to the 

Thai Centre of Covid-19 (CCSA) today, June 9, to allow the removal of the facial mask 

in a public park and open space. However, the mandate would still be in effect for 

unvaccinated citizens. 

 

 Furthermore, Chadchart ordered a revision of a garbage collection fee, which will 

be raised from 20 baht to 80 baht beginning October 1. He said raising the fee 

would only burden the citizens and that he would, instead, reduce the cost of 



 

 

collecting garbage, which was usually around 8,000 million baht per year by 

promoting recycling and upcycling. 

 

 Sarath Ratanavadi, one of the richest men in Thailand, yesterday announced that he had 

purchased as much as 1.48 million shares of his own firm Gulf Energy Development Plc 

(GULF) at 47.35 baht a piece. 

 

 The move to buy his own shares is among the 1
st
 time since the company was 

listed in November 2017 at 45 baht a piece before the shares were split 4:1 after 

the shares surged after listing. 

 

 The registration system that allows people to register their plantation of Marijuana 

crashed this morning. 

 

 Thais are now legally allowed to plant and use Marijuana but there are 

restrictions. 

 

 There are a few Can’t smoke in the open, only in private 

 

 Can’t bother others with smoke 

 

 Thailand yesterday passed the ‘Progressive Liquor Act’ passed its 1
st
 reading in 

parliament on Wednesday. The bill aimed to lower existing standards, allowing small and 

medium-sized breweries to produce and enter the market. 

 

 The 1
st
 such passage of the bill is a breakthrough for Thailand as it has earlier 

resisted such moves. As many as 178 MPs supported, 137 opposed and 15 

abstained among the 330 MPs who were present in the parliament. 

 

 



 

 

 

Political News 

 Thailand is also considering opening up of Casinos with the plans already being worked 

out for the possibility of being drafted. 

 

 Initial work is already being undertaken to draft and some of the study has already 

been forwarded to the Ministry of Interior for further studies and drafting of the 

laws. 

 

 People in Thailand are now comparing the newly elected Bangkok Governor and 2014 

coup leader – Prayut Chan-o-cha. 

 

 Yesterday, June 8, Gen. Prayut Chan-o-cha presided over an opening ceremony of 

the Tha Chang-Sathorn Pier with many relevant attendees such as Gen. Anupong 

Paochinda, Minister of Interior, and Saksiam Chidchob, Minister of Transport. 

 

 The problem was that there were not as many viewers of this event as that 

of the Bangkok Governor who visited Silom Soi 2 where a fire broke out 

the previous day. 

 

 In the live feed one can see that a live stream of Chadchart saw 

20,700 viewers while that of Prayut has only 90 viewers. 

 
 



 

 

 Meanwhile Bangkok Governor Chadchart Sittipunt was not present at the opening of Tha 

Chang-Sathorn Pier opening ceremony by claiming he did not receive an invitation. If he 

had known, he would have gone because the pier was an important strategic spot for 

transportation.  

  

 Chadchart was at Silom Soi 2 where DJ Station was gutted by fire the previous 

day with no injury. 

 

 Chadchart said that they were lucky that the fire broke out in the afternoon 

not during night when the gay bar is packed to brim. He also instructed 

businesses such as that to have at least 2 fire exit and signage to direct 

people. 

 

 DJ Station and other bars in Silom Soi 2 has only 1 entry/exit point. 

 

 Yesterday, the parliament hosted a seminar to commemorate the 3
rd

 anniversary of the 

Senate. During the seminar, Senate President Pornpetch Wichitcholchai expressed his 

wish for senators to be more proactive by, for example, asking for a general debate 

without voting under Article 153 to question the ministers about the economy and public 

health.  

 

 Senator Seree Suwanpanont supported this idea and said that the Senate 

represented the government’s supervisor, not a subordinate. The date of the debate 

would depend on the Senate president’s decision.   

 

 There are currently 249 active senators. It needs at least one-third of the senators 

or 83 to submit a debate proposal. If it passes, this debate will likely start before 

the opposition motion of no confidence on June 15.  

 

 Nirote Sunthornlekha, Nakhon Sawan province MP from the PPRP and president of the 

MP Coordination Committee, has been appointed as the temporary spokesperson of the 

PPRP leader Gen. Prawit Wongsuwan. The appointment was to better the communication 

within the party to prepare for the next election. There will be a press conference about 

this today, June 9.  

 

 The National Anti-Corruption Commission (NACC) has recently pointed out grounds for 

guilt of Sunthorn Wilawan, Prachinburi PAO Chief Executive, and Kanokwan Wilawan, 

Deputy Minister of Education and leading member of the Bhumjai Thai Pary, who 

allegedly encroached on Khao Yai National Park in Prachinburi province. The NACC 

found them guilty of violating criminal code sections 151 and 86 and decided to refer the 

case to the prosecutor general for further legal action. 



 

 

 
 Moreover, Kanokwan also allegedly violated serious state official ethics as she 

committed the wrongdoing while being a deputy minister; therefore, the NACC 

would request the Supreme Court to consider revoking her position. Kanokwan 

and Sunthorn were accused of encroaching the national park by the Operations 

Coordination Centre 4 and the Internal Security Operations Command.  

 

 If the Supreme Court accepted the prosecutor, Kanokwan would need to stop 

performing MP duties immediately similar to Parena Kraikup, a former 

Ratchaburi province MP from the Palang Pracharat Party.  

 

 Former New Economics Party MP Mingkwan Saengsuwan told a press conference on 

Wednesday that he would be the leader and prime minister candidate of a new political 

party called "Okas Thai" (Thailand's opportunity). The party is currently under the 

registration process with the Election Commission.  

 

 Mingkwan declined to reply when asked if his party would support General 

Prayut Chan-o-cha to continue as prime minister. He, however, stated that the 

new party would prioritise democracy.  

 

 Meanwhile, former Bangkok Metropolitan Administration spokesman 

Pongsakorn Kwanmuang said he had attended the press conference to hear 

Mingkwan's policies related to economy. He added that his presence had nothing 

to do with former Bangkok governor Aswin Kwanmuang because his father has 

quit Thai politics. He declined to respond to a question on whether he would join 

the Palang Pracharath Party. 

 

 Why is the traffic in Bangkok so bad? 

 

 Take a wild guess … No it is not because the city has no technology but it is 

because only 100 of the 50,000 CCTV cameras in the city are used for 

management of traffic, while the rest are for monitoring crimes. 

 



 

 

 

 

 

COVID-19 News 

 

Infection data for today are as follows  

Total New PCR Infections  = 3,185 

Total positive cases (ATK/Antigen) =  3,934 

Total New Death   =  23 

Total New Recovery   =  3,326 

Total Infection including PRC & ATK=  7,119 

Total infections so far since outbreak =  4,477,052 

Total deaths so far since outbreak  =  30,262 

Total in Intensive Care Unit (ICU)  =  678 

Total number on life support (ventilator)  331 

The government’s data on ‘Positive testing’ numbers as a percentage of the tests it undertakes 

stands @ 10.60 %. 

 



 

 

Details of data for each day can be found @ https://ddc.moph.go.th/covid19-dashboard/  (All 

information is in Thai language) 

 

Political News Headlines in Thai Media 

 A fire broke out yesterday in Bangkok’s gay district on the same day that the cabinet 

submitted a civil union bill that would afford some legal protections to same-sex couples. 

All of this occurred just days after one of the biggest pride marches in Bangkok’s recent 

history. 

 

o Link- https://www.thaienquirer.com/40719/opinion-the-government-is-happy-to-take-

money-out-of-the-lgbtq-community-but-still-refuses-to-support-their-rights/ 

 

 A Japanese man was jailed for 20 months on Wednesday for attacking a Thai academic in 

Japan where he lives in self-exile following his vocal criticism of the military and 

monarchy. 

 

o Link- https://www.bangkokpost.com/thailand/general/2322574/japanese-man-jailed-

for-attacking-thai-dissident 

 

 Prinn Panitchpakdi, a former deputy leader of the Democrat Party, reported to Lumpini 

police on Wednesday to acknowledge charges against him in three cases - one for alleged 

indecent exposure and two for alleged rape. 

 

o Link- https://www.bangkokpost.com/thailand/general/2322534/prinn-acknowledges-

more-charges-of-sexual-abuse 

 

 The Public Prosecution Commission on Wednesday unanimously approved the 

nomination of the director-general of the Department of Legal Counsel, Naree 

Tantasathien, as the country's 17th attorney-general and first woman to hold the position. 

 

o Link- https://www.bangkokpost.com/thailand/general/2322486/naree-tantasathien-

nominated-as-first-woman-attorney-general 

 

 Former commerce minister Mingkwan Saengsuwan announced the establishment of his 

own party , with the intention to contest the next general election. 
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o Link- https://www.thaipbsworld.com/former-thai-commerce-minister-founds-new-

political-party/ 

 

 More than 3,000 people serving prison terms for offences related to cannabis or hemp are 

to be released when the announcement of the Public Health Ministry, removing the two 

plants from the country’s Category 5 narcotics list, becomes effective. 

 

o Link- https://www.thaipbsworld.com/over-3000-convicted-of-cannabis-related-

offenses-in-thailand-to-be-freed-thursday/ 

 

 Representatives of the LGBTQ community in Thailand on Wednesday called on the 

House of Representatives to reject the government’s Civil Partnership Bill and instead 

pass the version proposed by the Move Forward Party. 

 

o Link- https://www.nationthailand.com/in-focus/40016442 

 

_____________________________________________________________________________ 

Economic News Headlines in Thai Media 

 Thailand’s central bank decided on Wednesday to keep its policy rate at a record low of 

0.5 per cent to support economic recovery, in a split vote that saw three of seven 

Monetary Policy Committee (MPC) members suggest raising the rate to tackle inflation. 

 

o Link- https://www.thaienquirer.com/40753/bank-of-thailand-continues-to-hold-key-

policy-rate-at-0-5-in-split-vote/ 

 

 PTT Oil and Retail Business Plc (OR) said on Wednesday it will form a joint venture 

(JV) with Thailand’s oldest brewery and the maker of Singha Beer, Boon Rawd Brewery, 

to offer ready-to-drink products. 

 

o Link- https://www.thaienquirer.com/40732/pttor-to-establish-beverage-jv-with-boon-

rawd-brewery/ 

 

 SAMUT SONGKHRAM: A train bell rouses a Thai grandmother dozing in her fruit and 

flower stall, sending her rushing to fold in her awning before the locomotive slowly 

rumbles past, so close it almost touches her wares. 

 

o Link- https://www.bangkokpost.com/business/2322450/railway-market-back-on-

track-post-pandemic 
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 Mitr Phol Group, Asia's largest sugar producer, wants Thailand's Commerce Ministry to 

be open to discussing the raising of sugar prices as the cost of the cultivation and 

production has surged by 40 per cent. 

 

o Link- https://www.nationthailand.com/business/40016447 

 

 The Natural Resources and Environment Ministry has teamed up with Mitr Phol Group to 

launch a low-carbon model city project in Suphan Buri, aiming to make it the country’s 

first carbon neutral prototype city to achieve the goal of net zero carbon emissions by 

2050. 

 

o Link- https://www.nationthailand.com/in-focus/40016443 

 

 Prime Minister Prayut Chan-o-cha on Wednesday presided over the opening ceremony of 

Tha Chang and Sathorn smart piers under the "Smart Pier Smart Connection” project. 

 

o Link- https://www.nationthailand.com/in-focus/40016439 

 

 Amid rising inflation and the price of diesel, Saen Saeb canal boat fares will be increased 

by THB1 – from THB9-19 to THB 10-20 – starting from June 15. 

 

o Link- https://www.nationthailand.com/in-focus/40016421 

 

 Investor sentiment around the Thai industrial market is rebounding after the COVID-19 

pandemic, whereas demand is exceeding supply for Serviced Industrial Land Plots 

(SILPs), driving up rents and asking prices. The logistics market continued to grow at a 

steady pace in Q1, with average land price increasing to THB6.79 million per Rai, up 

from THB6.58 million per rai in Q4 2021. 

 

o Link- https://www.nationthailand.com/property/40016375 

 

 The 300-baht tourism fee faces a delay in implementation, beginning in the fourth quarter 

at the earliest, while the cancellation of Thailand Pass is expected from July 1, according 

to the Tourism and Sports Ministry. 

 

o Link- https://www.bangkokpost.com/business/2322982/b300-tourism-fee-postponed 
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Issues to be watched out for 

 

 March 1-May 21, 2022 – The parliament is set to go into recess. 

 

 May, 2022 – Ordinary parliamentary sessions resume. 

 

 

 May 17, 2022 – The National Economic and Social Development Council (NESDC) is set 

to announce its forecast for 1st quarter GDP growth. 

 

 May 21, 2022 – The date for by-election in Ratchaburi’s Constituency 3 to fill in a seat 

left vacant by former Palang Pracharat Party MP Pareena Kraikupt who was disqualified 

by the Supreme Court’s ruling over her use of forest land.  

 

 May 22, 2022 – The new parliamentary session is set to begin. 

 

 May 22, 2022 – Tentative date for Bangkok governor and Pattaya Mayor City elections 

 

 May 31–June 2, 2022 – The budget bill for the 2022 fiscal year is scheduled to be debated 

in the House of Representatives.  

 

 June 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of May 2022. 

 

 June 16, 2022 – The D-Day for the government’s selling of lottery tickets at 80 baht 

apiece via the Pao Tang App. 

 

 July, 2022 – The wage committee is set to meet to calculate the new minimum wage rate. 

 

 June 8, 2022 – The Monetary Policy Committee (MPC) makes the decision on the policy 

rate. 

 

 July 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price Index 

(CPI) data for the month of June 2022. 

 

 August 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of July 2022. 

 

 August 10, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 



 

 

 August 24, 2022 – The last day as per the current constitution for Prayut to be the Prime 

Minister under the 2016 constitution Article 158 which forbids a person to be in Prime 

Minister’s position for more than 8-years continuously or with breaks. 

 

 September 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 September 28, 2022- The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 October 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of August 2022. 

 

 November, 2022 – The Asia-Pacific Economic Cooperation (APEC) summit is to be held. 

 

 November 5, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of October 2022. 

 

 November 30, 2022 – The Monetary Policy Committee (MPC) makes the decision on the 

policy rate. 

 

 December 6, 2022 – Trade Policy and Strategy Office makes its monthly Consumer Price 

Index (CPI) data for the month of November 2022. 

 

 January, 2023 – The hike in the daily minimum wage is set to become official.  

 

 

 

                                                                       Key Data 

  

SET Index                 1,636.89     +4.97  
 

Link - https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html 
 

 

Global Commodities   

 

Metal -Link http://www.bloomberg.com/markets/commodities/futures/metals/   

 

Energy -Link - http://www.bloomberg.com/energy/    

 

Baltic Dry Index (BDI)-Link - http://www.bloomberg.com/quote/BDIY:IND  

https://www.set.or.th/en/company/ipo/upcoming_ipo_set.html
http://www.bloomberg.com/markets/commodities/futures/metals/
http://www.bloomberg.com/energy/
http://www.bloomberg.com/quote/BDIY:IND


 

 

  

   

Global Equity Market’s Movements  

 

Link - http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/  

 

Asian Equity Markets Movement  

 
Link - http://www.bloomberg.com/markets/stocks/world-indexes/   

 

 

 

                                  Information on June 8, 2022 

 

           Buying, Selling or Transfer of shares by Owners/Management 

 

Stock Code Volume Value Action  

 

 

ASIAN 694,200 16.64 Purchase 

CPT 200,100 0.87 Purchase 

GULF 1,480,000 47.35 Purchase 

JMART 300,000 59.17 Purchase 

K 17,480,000 1.62 Purchase 

K 8,920,000 1.62 Sale 

L&E 1,230,000 2.6 Sale 

NDR 250,000 0.51 Sale 

PPM 5,000 3.3 Purchase 

PSG 461,200 1.05 Sale 

SFLEX 550,000 4.4 Sale 

SPALI 30,000 20.4 Purchase 

SPALI 30,000 20.4 Purchase 

TCMC 3,500,000 1.92 Purchase 

TRUBB 300,000 0.46 Sale 

TSTE 800 7.2 Purchase 

KUN 50,000 2.56 Purchase 

KUN 50,000 2.56 Purchase 

     

 

XD, XE or XM or other notifications 
  

For list of Companies that have dividend payment and AGM meeting schedules click on  

https://www.set.or.th/set/xcalendar.do  

http://www.bloomberg.com/markets/stocks/world-indexes/asia-pacific/
http://www.bloomberg.com/markets/stocks/world-indexes/
https://www.set.or.th/set/xcalendar.do


 

 

  

  

Trading Breakdown on the Stock Exchange of Thailand 
 

 

Daily as of  8 June  2022  
                                                                                                                                         Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 3,596.97 6.29 3,391.16 5.93 205.81 - 

Proprietary 

Trading 

4,457.42 7.79 4,539.14 7.94 -81.73 - 

Foreign Investor 26,908.79 47.05 28,260.08 49.42 -1,351.29 - 

Local Individuals 22,224.53 38.86 20,997.32 36.72 1,227.21 - 

Monthly Cumulative between  1-8 June 2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 21,158.67 6.90 22,702.62 7.40 -1,543.95 - 

Proprietary 

Trading 

23,233.42 7.58 22,133.76 7.22 1,099.66 - 

Foreign Investors 143,449.69 46.78 149,999.26 48.91 -6,549.57 - 

Local Individuals 118,820.63 38.75 111,826.76 36.47 6,993.86 - 

Yearly Cumulative since 1 Jan -8 June  2022 

                                                                                                                                       Unit: M.Baht 

Investor Type Buy Sell Net 

Value % Value % Value % 

Local Institutions 613,785.03 7.26 706,181.36 8.35 -92,396.32 - 

Proprietary 

Trading 

730,118.31 8.63 727,571.89 8.60 2,546.42 - 

Foreign Investors 3,984,318.98 47.10 3,848,851.70 45.50 135,467.28 - 

Local Individuals 3,130,948.93 37.01 3,176,566.30 37.55 -45,617.38 - 



 

 

 

Total Trading Value  57,187.70   Million Baht  

 

 

Background Information – 
   

The strength of each party in the Thai Parliament as of May 8, 2019 as per the report by the 

Election Commission of Thailand. Elections took place on March 24, 2019 

 

 https://www.ect.go.th/ect_th/news_all.php?cid=24 
 

 List of MPs - https://www.ect.go.th/ect_th/download/article/article_20190508184334.pdf  
 

Information provided here is copyright of ThaiNews Corp and no part maybe reproduced in any form without the 

prior written permission. The opinions expressed are only those of the writer’s and is analysed based on the 

situation.  
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